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‘India to lead global oil demand growth, add 1 mn barrels/day by 2030’
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est oil-consuming and

importing nation, will lead
global oil demand growth by a
large margin, adding a steep |
million barrels per day by
2030 on the back of stellar
economicexpansion, Interna-
tional Energy Agency (IEA)
said in its report released on
Tuesday.

The global oil demand is
expected to grow by 2.5 mil-
lion barrelsa day by the end of
the decade, reaching a plateau
near 105.5 million barrels per

I ndia, theworld’s third-larg-

day (bpd) by 2030, the IEA
said.

Barring any major disrup-
tion to the oil market, the
world is expected to remain
well supplied through the end
of the decade, the global
energy watchdog said, though
rising geopolitical risks in the
Middle East and unresolved
trade tensions could cast a
shadow over the outlook.

IEA forecasts India’s
demand for crude oil, which is
converted into fuels such as
petrol and dieselin refineries,
torise from 5.64 million bpdin
2024 to 6.66 million bpd in
2030.

The country meets over
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The global oil demand is expected to grow by 2.5 million barrels a

day by the end of the decade.

95% of its 0il needs through
imports as domestic produc-
tionisdeclining.

“India’s oil demand will
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increase by a steep I million
bpd over the forecast period -
more thanany other country -
in the wake of stellar GDP

expansion, at an average
annual rate of 2.8%,” it said.

The United States, the
world’stop oil consumer, may
see demand peaking at 20.47
million bpd in 2025 (20.42
million bpd in 2024) before
starting to fall and may end at
20.01million bpd in 2030.

Chinese oil demand is pro-
jected to peakin 2027 whenit
will touch 16.95 million bpd
(16.63 million bpd in 2024)
before starting to decline and
reach 16.66 million bpd in
2030.

India, IEA said, will remain
the world’s fastest-growing
major economy in 2025 for a
fourth year running and is pro-

jected to overtake Japanas the
world’s fourth-largest econ-
omy thisyear.

“Moreover, while all key
(petroleum) products will con-
tribute to the expansion,
transport fuels will lead the
gains (in India) - a global
anomaly,” it saidl.

In relative terms, jet fuel/
kerosenewill rise the fastest, at
almost 6% annually.

The fuel, starting fromalow
base, stands to benefit the
most from population growth
of 5%between 2025 and 2030
and itsrapidly expanding mid-
dle class keen to spend on lux-
ury goods and services, includ-
ingforeign travel.

“A similar dynamic propels
annual gasoline (petrol)
demand growth of 4%, which
has significant scope for
expansion given low levels of
car ownership,” IEA said.

Itadded that its projections
assume a 40% increase in the
size ofthe car fleet by 2030.

The car fleet expansion rate
comfortably outstrips the
impact of efficienciesand EVs,
withgrowthinthe latter cate-
gory, mainly in two- and three-
wheelers.

“Arisk toour outlookis that
the consumption boom driv-
ing demand for India’s trans-
port fuels is to a large extent
debt-fuelled,” it said.
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Assam CM Sarmavisits ONGC
blastsite, meetsvictims

TheCMurgesthe Centre toinitiateindependent inquiry, ensureaccountability from parentcorporation

STATESMAN NEWS SERVICE

ssamChief Minister
Himanta Biswa
Sarma paid a visit
o Bhativapara in
Sivasagar district, where a
blastat a private rig site has
left one person dead and
several others injured.

The blast, which occurred
on 16 June, has triggered
public outrage and raised
questonsover safety protocols
in the Upper Assam energy
belt.

CM Sarma, accompanied
by MLAs Akhil Gogoi and
Sushanta Borgohain, visited
the blast site to assess the
extent of the damage and
later met families affected
by the incident, many of
whom are cumrentlysheltered
atarelief camp set up within
the Bongaon High School
premises,

Interactingwiththevictims
and local residents, the Chief

Minister assured full gov-
emmentsupporntanddedared
that all affected individuals
would becompensated ade-
quately.

He also announced ex
gratia relief for the family of
the deceased, promising
“complete and faircompen-
sation.”

CM Sarma directed the
Sivasagar Deputy Commis-
sioner to provide urgent med-
icalassistance, food supplies,
and shelter materials to the
displaced families.

Notably, he alsoinstructed
the district administration
toreschedule school exam-
ination dates for students
impacted by the blast to
ensure their academic
progress is not disrupted.

CM Sarma also stated that
he was in constant touch
with top officialsin the Min-
istry of Petroleumand Natural
Gas and expressed his will-
ingness toescalate the matter
to Prime Minister Narendra

i b

Modi if needed. “This is not
just a local law and order

issue—it involves corporate
responsibility, environmental
compliance, and the security
of our people,” he said.

On Tuesday moming, CM
Sarma held a virtual meeting

with Union Minister for Petro-
leumand Natural Gas, Hard-
eep Singh Puri, to formally
raise concerns regarding the
blastand the role of SK Petro.

The Chief Minister urged
the Union Ministry toinitiate
an independent inquiry,

ensure accountability from
the parent corporation that
hired the contractor, and
develop a framework for
stricter monitoring of out-
sourced oil and gas operations
in the Northeast.

Minister Puri reportedly
expressed concem over the
incident and assured that
the Centre would take the
matter seriously.

He promised that a fact-
finding committee would be
constituted tolook into any
regulatory lapses and also
directed the Oil and Natural
Gas Corporation (ONGC)
and the Directorate General
of Hydrocarbons (DGH) to
submit a preliminary report
within a week.

“Thisincident highlights
the need for stronger safety
oversightand the protection
of local communities near
industrial zones. We will not
allow such a lapse to occur
again,” Puri assured during
the meeting.
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India oil demand to grow by one
million barrels per day by 2030: IEA%

PRESS TRUST OF INDIA m
New Delhi

largest oil-consuming and

importing nation, will lead
global oil demand growth by a
large margin, adding a steep 1
million barrels per day by 2030
on the back of stellar econom-
ic expansion, IEA said on
Tuesday.

The global oil demand is
expecteg to grow by 2.5 million
barrels a day by the end of the
decade, reaching a plateau near
105.5 million barrels per day
(bpd) by 2030, the International
Energy Agency (IEA) said in its
latest report released Tuesday.

Barring any major disruption
to the oil market, the world is
expected to remain well sup-
plied through the end of the
decade, the global energy
watchdog said, though rising
geopolitical risks in the Middle
East and unresolved trade ten-
sions could cast a shadow over
the outlook.

IEA forecast India’s demand
for crude oil, which is convert-
ed into fuels like petrol and
diesel in refineries, to rise from
5.64 million bpd in 2024 to 6.66
million bpd in 2030.

The country meets over 95
per cent of its oil needs through
imports as domestic production
is declining.

“India’s oil demand will
increase by a steep 1 million
bpd over the forecast period -
more than any other country -
in the wake of stellar GDP
expansion, at an average annu-

India. the world’s third-

al rate of 2.8 per cent,” it said.

The United States, the worlds
top oil consumer, may see
demand peaking at 20.47 mil-
lion bpd in 2025 (20.42
millndia to lead global oil
demand growth, add 1 mn bpd
by 2030: IEADemand for
industrial-linked products will
only marginally lag the growth
rate for retail-oriented transport
fuels, with annual increases in
gasoil, naphtha  and
LPG/ethane of 3.3 per cent, 2.0
per cent and 2.5 per cent,
respectively.

For gasoil (diesel), making
up around one-third of Indias
total oil use, this amounts to an
aggregate gain of 3,80,000 bpd

over the forecast period, buoyed
by secular trends such as urban-
isation, industrialisation and the
building out of the country’s
infrastructure.

Expansion in the petrochem-
ical feedstocks tracks the launch
of new projects coming on
stream with the widespread
adoption of clean cooking act-
ing as an additional boost to
LPG demand.

Government subsidy pro-
grammes have been instru-
mental in this respect, in par-
ticular, the Pradhan Mantri
Ujjwala Yojana scheme
launched in 2016 that aims to
provide LPG connections
across the country, replacing

traditional cooking methods,
IEA added.

The report, Oil 2025, stated
that while global demand
growth continues, structural
changes in supply and con-
sumption patterns are expect-
ed to reshape the oil market
over the coming years.

While production capacity is
forecast to rise by more than 5
million bpd to 114.7 million
bpd by 2030, electric vehicles
are projected to displace 5.4
million bpd of oil demand
globally by 2030.

Electric car sales reached a
record 17 million in 2024 and
are expected to surpass 20 mil-
lion in 2025, the report said.
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India to drive oil demand
erowth over 5 years: IEA

Sanjay.Dutta
@timesofindia.com

New Delhi: India’s thirst
for oil will rise more than
any other country at a mil-
lion barrels per day (BPD)
over the next five years, ma-
king it the main driver of
global demand growth, the
International Energy Agen-
cy said in its forecast for
2030 released on Tuesday.
Indiacurrently consumes
five million BPD, about 85%
of which is met through im-
ports. Higher dependence
will weigh the country’sener-
gy security at a time when, as
theIEA reportsaid, the global
oilmarketisin turmoildueto
regional military conflicts,
trade tensions and resetting
of supply trajectory follo-
wing the Opec+ decision to
unwind production curbs.
“India’s stellar expan-
sionary trajectory will con-
tinue unabated, with GDP
growth averaging 6.4% over
the forecast period. This is
thehighestby far of any ma-

KEY BOOSTERS

> |EA identifies structural
advantages, such as
expanding middle class, with
growing spending power and

young population Eﬂ

dynamics as the

main push-factors
behind oil demand

> Improved infrastructure
will help boost mobility and
car ownership. Oil demand
will grow at a relatively faster
rate as change in spending
patterns, urbanisation and
industrialisation will make
India’s economy more energy
intensive, IEA adds

jor economy,” said the re-
port. It identifies “structu-
ral advantages such as an
expanding middle class,
with growing spending po-
wer and young population
dynamics” as the main pro-
pellersof oil demand.
“Additionally, improved
infrastructure will help boost
mobility and car ownership.
0il demand will grow at a re-

latively fast rate as changing
spending patterns, urbanisa-
tion and industrialisation
make India’s economy more
energy intensive,” it said.

Aware of the situation,
India has charted a multi-
pronged course to reduce
import dependence with fo-
cusonraising domestic pro-
duction, tapping unconven-
tional sources such as bio-
gas and ethanol, speedy
electrification of the mobi-
lity sector combined with a
thrust on expanding rene-
wable energy capacity.

Thereport, however, gives
aridersaying, “With conflicts
in the Middle East region at
risk of intensifying and trade
negotiations ongoing, uncer-
tainties surrounding our fo-
recastsare substantial”.

Transport fuels will lead
the oil demand growth, said
the report, describing it as a
“global anomaly” in an obli-
que reference to expanding
fleet of electric vehicles
(EVs). Jetfuel demand will ri-
sethe fastest.
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‘India to lead global o1l demand
growth, add 1 mn bpd by 2030’

The global o0il demand is expected to grow by 2.5 million bpd by the end
of decade, reaching a plateau near 105.5 million bpd by 2030, says IEA

OUR CORRESPONDENT

NEW DELHI: India, the world’s
third-largest oil-consuming and
importing nation, will lead
global oil demand growth by a
large margin, adding a steep 1
million barrels per day by 2030
on the back of stellar economic
expansion, [EA said on Tuesday.

The global oil demand is
expected to grow by 2.5 mil-
lion barrels a day by the end of
the decade, reaching a plateau
near 105.5 million barrels per
day (bpd) by 2030, the Inter-
national Energy Agency (IEA)
said in its latest report released
Tuesday.

Barring any major dis-
ruption to the oil market, the
world is expected to remain
well supplied through the end
of the decade, the global energy
watchdog said, though rising
geopolitical risks in the Middle
East and unresolved trade ten-
sions could cast a shadow over
the outlook.

IEA forecast India’s demand
for crude oil, which is converted
into fuels like petrol and diesel
in refineries, to rise from 5.64
million bpd in 2024 to 6.66 mil-
lion bpd in 2030.

The country meets over 95
per cent of its oil needs through
imports as domestic production

Barring any major disruption to the oil
market, the world is expected to remain
well supplied through the end of the
decade, the global energy watchdog said

» IEA forecast India's
demand for crude oil
to rise from 5.64 million
bpd in 2024 to 6.66
million bpd in 2030

» The US may see
demand peaking at
20.47 million bpd in
2025 before starting to
fall & may end at 20.01
million bpd in 2030

» Chinese oil demand is
projected to peak in
2027 to 16.95 million
bpd before starting to
dedline & reach 16.66
million bpd in 2030

is declining.

“India’s oil demand will
increase by a steep 1 million bpd
over the forecast period - more
than any other country - in the
wake of stellar GDP expansion,
atan average annual rate of 2.8
per cent,” it said.

The United States, the
world’s top oil consumer, may
see demand peaking at 20.47
million bpd in 2025 (20.42 mil-
lion bpd in 2024) before start-
ing to fall and may end at 20.01

million bpd in 2030.

Chinese oil demand is pro-
jected to peak in 2027 when it
will touch 16.95 million bpd
(16.63 million bpd in 2024)
before starting to decline and
reach 16.66 million bpd in 2030.

India, IEA said, will remain
the world’s fastest-growing
major economy in 2025 for a
fourth year running and is pro-
jected to overtake Japan as the
world's fourth-largest economy
this year.

“Moreover, while all key
(petroleum) products will con-
tribute to the expansion, trans-
port fuels will lead the gains
(in India) - a global anomaly
it said.

In relative terms, jet fuel/
kerosene will rise the fastest,
at almost 6 per cent annually.
The fuel, starting from a low
base, stands to benefit the most
from population growth of 5 per
cent between 2025 and 2030 and
its rapidly expanding middle

class keen to spend on luxury
goods and services, including
foreign travel.

“A similar dynamic pro-
pels annual gasoline (petrol)
demand growth of 4 per cent,
which has significant scope for
expansion given low levels of
car ownership,” IEA said, add-
ing its projections assume a 40
per cent increase in the size of
the car fleet by 2030.

The rate of expansion in the
car fleet comfortably outstrips
the impact of efficiencies and
EVs, with growth in the latter
category, mainly in two- and
three-wheelers. “A risk to our
outlook is that the consump-
tion boom driving demand for
India’s transport fuels is to a
large extent debt-fuelled,” it said.

Borrowing has become
increasingly commonplace
among India’s middle class.
Household debt rose to 43 per
cent of GDP in 2024, up from
35 per cent in 2022, and a pos-
sible credit spiral could derail
expansion.

Demand for industrial-
linked products will only mar-
ginally lag the growth rate for
retail-oriented transport fuels,
with annual increases in gasoil,
naphtha and LPG/ethane of 3.3
per cent, 2.0 per cent and 2.5 per
cent, respectively.



ASIAN AGE, Delhi, 18.6.2025

Page No. 7, Size:(9.37)cms X (10.95)cms.

India to lead global ol
demand growth: IEA

Global oil demand expected to grow by 2.5 mn barrels a day
MADHUSUDAN SAHOO m
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International Energy marke steep one 6.66 mn bpd in 2030, =
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nd up by the same period.

Amid continuing escala-
tion of Israel and Iran, the
IEA alsp said some oil
markets may face some
disruption, but the world
is expected to remain well
supplied through the end
of the decade, though ris-
ing geopolitical risks in
the Middle East and unre-
solved trade tensions
coutld cast a shadow over
the outlook.

“Ag India is the world's
third-largest oil consum-
ing and importing nation,
it will lead global oil
demand growth by a large
margin, adding a steep 1
million barrels per day by
2030 on the back of stellar
economic expansion.
However, the global oil
demand is expected to
grow by 2.5 million bar-
rels a day by the end of the
decade, reaching a plateau
near 105.5 million barrels
per day (bpd) by 2030,” the
IEA said in a statement,

The IEA forecast India's

I w18

demand for crude oil,
which is converted into
fuels like petrol and diesel
in refineries, to rise from
5.64 million bpd in 2024 to
6.66 million bpd in 2030,
The country meets 95 per
cent of its oil needs thro-
ugh imports as domestic
production is declining.
“India’s oil demand will
increase by a steep 1 mil-
lion bpd over the forecast
period - more than any
other country - in the
wake of GDP expansion,
at an average annual rate
of 2.8 per cent. While, the
US, the world’s top oil con-

foreign travel.

stands to benefit the most from popula-

tion growth of 5% between 2025 and 2030
and its rapidly expanding middle class keen to
spend on luxury goods and services, including

@ THE FUEL, starting from a low base,

- |EA

sumer, may see demand
peaking at 20.47 million
bpd in 2025, it said.

The IEA further said
that Chinese oil demand is
projected to peak in 2027
when it will touch 16.95
million bpd.

“India will remain the
world's  fastest-growing
major economy in 2025 for
a fourth year running and
is projected to overtake
Japan as the world's
fourth-largest economy
this yvear,” it said, adding
while all key petroleum
products will contribute
to the expansion, transpo-

et fuels will lead the gains
in India - a global anomaly.
The IEA also said that jet
fuel will rise the fastest, at
almost 6 per cent annually,
“The fuel, starting from a
low base, stands to benefit
the most from population
growth of 5 per cent
between 2025 and 2030 and
its rapidly expanding mid-
dle class keen to spend on
luxury goods and services,
including foreign travel. A
similar dynamic propels
annual gasoline (petrol)
demand growth of 4 per
cent, which has scope for
expansion,” it added.
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Assam CM Himanta Biswa Sarma interacts with those affected by

the gas leak on Tuesday. SPECIAL ARRANGEMENT

ONGC to rope in U.S.
experts to stop gas
leak in Assam rig

The Hindu Bureau
GUWAHATI

The scale of a natural gas
leak from a rig in eastern
Assam’s Sivasagar district
has led the Oil and Natural
Gas Corporation (ONGC) to
seek the assistance of fo-
reign experts to contain it.

More than 1,500 people
from villages around the
rig in the district’s Rudra-
sagar field have been evac-
uated to safety after the
leakage occurred four days
ago.

On Tuesday, Chief Mi-
nister Himanta Biswa Sar-
ma said the State’s Chief
Secretary Ravi Kota dis-
cussed the matter with the
Ministry of Petroleum and
Natural Gas and the oil ex-
ploration major.

“They (ONGC) told us
that they are bringing ex-
perts from the U.S. They
are optimistic about block-
ing the well soon,” he said.

Union Petroleum and
Natural Gas Minister Har-
deep Singh Puri held a
meeting at his office in
New Delhi on Tuesday to
assess the situation.

Mr. Puri said competent
personnel had been sent
from other work centres of
the ONGC to Rudrasagar,
and high-capacity fire
pumps, frac pumps, etc.,
were at the site.

“A water blanket is con-
tinuously being main-
tained for a cooling effect,
and to prevent fire,” the Mi-
nister said.

Mr. Sarma said he would
request adequate compen-
sation from the Centre for
over 300 affected families.

“We will provide a relief
of 25,000 to each of the
affected families from the
Chief Minister’s Relief
Fund. Our first priority will
be to stop the gas leak. The
second priority will be to
give compensation to the
affected families,” he said.

The ONGC said that it
had, in close coordination
with the authorities, un-
dertaken the safe evacua-
tion of the affected fami-
lies, ensuring shelter, food
and daily supplies.The
ONGC also established free
round-the-clock medical
camps as part of its emer-
gency response.
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Why Strait of Hormuz
is critical for India’s
oil and gas imports

SUKALPSHARMA
NEWDELHLJUNET?

THEGLOBAL energy market has
its eyes set on the ongoing Israel-
Iranconflict as the West Asian re-
gionisacritical coginthe intema-
tional oil and gas flows. Indian
refiners, too, are watching thede-
velopments closely as the region
accounts for asignificant shareof
India’s energy imports. Also, any
major disruption in West Asian oil
and gas exports could leadtoa
surge in oil and gas prices in the
international market, which
would also hurt India.

To be sure, the conflict has so
farnotreallydsrupted physicaloil
and gasflows from theregion, al-
though some inflationaryimpact
on shipping and insurance rates
appears to be therealreadyinthe
form of higher geopolitical nisk
premium, industry sources said.
There are also reports that a few
shipping lines may be reassessing
routes, particularly the choke
point of the Strait of Hormuz,
giventhe heightened threatinthe
region. This could further add o
the transportation costto and
fromthe region

As for oil prices, benchmark
Brentcrude jumped 7percenton
Friday to over $74 per barrd, fol-
lowing Israel’s airstrikes deep in-
side Iran and the latter’s retalia-
tion. However, despite some
energy infrastructure being hitin
the conflictoverthe pastfew days,
oil prices have moderatedslightly
this week amid reports that lran
was pushing the US — through the
Gulf powers — to pressure Israel
intoa ceasefire.

CRUDEOIL PRICERISK

W Strait of Hormuzport
closure could lead crude
oil prices to surge to over
$120/bbl, whichmay
negatively impactthe
Indian economy

Also, the most critical oil and
gassupply nfrastructure in the re-
gionis reported o be safe and ex-
port routes openand functional,

Closure will hurt India

Iran has reportedly threatened
that it could consider closing the
Strait of Hormuz amid the ongo-
ing conflict, raising eyebrows
globally. To be sure, Tehran has
over the yearsmade suchthreats
atvarious points, but has never ac-
tually closed the straitevenwhen
it fought itsworstwars.

But if the critical water chan-
nel indeed is closed by Iran,
Amena Bakr, head of Middle East
energy & OPEC+ insights at com-
modity market analytics firm
Kpler, said ina recent webinarthat
oil prices,which have beenrather
subdued for a few months now,
could jump to over $120 per bar-
rel, or even$150. Apart from sup-
ply disruption for India, the surge
inintemationalenergy pricesdue
to any such blockade would hit
India due toits heavy reliance on
imported oil, making its economy
vulnerabletoglobal oil price fluc-
tuations. It also has a bearing on
the country’s trade deficit, foreign
exchange reserves the rupee'sex-
change rate, and inflation rate,
among others, FULLREPORTON

wwwindianexpress.com
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