Mint, Delhi, 18/10/2025
Page No: 14, Size: 9.00cm x 5.50cm

Indian refiners buy first
Guyanese oil from Exxon

Two Indian refiners have g
bought 4 million barrels of 5%
Guyanese crude oil from US
major Exxon Mobil to be
delivered at end-2025 or in
carly 2026, in their first
imports from the South
American producer, traders
aware of the development said on Friday. BLOOMBERG
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US, Saudi vie for sharc of
India’s crude import pic

S DINAKAR
Amritsar, 17 October

TheUnited States (US) and the Gulf,
led by Saudi Arabia, are in competi-
tion for alarger share in the import
of crude oil by India, the world’s
fastest-growing oil consumer, amid
growing pressure by Washington
on India to stop purchases from
Russia, its largest supplier.

Crude oil from the US is turning
competitive owing toa global over-
supply, running Mideast crude
grades close and making it justifi-
able for Indian refiners to increase
purchases for reasons of economics
rather than political pressures,
according to senior industry
sources, pricing documents, and
theshipping data.

In response, Saudi Arabia,
India’s third-biggest supplier and a
bellwethertoother Mideast grades,
has moderated premiums, cutting
official selling prices (OSPs) in Asia
for November arrivals for its “Arab
Medium”and “ArabHeavy” crudes
by 30 cents a barrel, and keeping
levels flat for its other crude grades
compared to October.

Indian refineries are geared to
process more medium, sour grades
and lessofthelight, sweet varieties.

“The supply glut has been con-
firmed by recent pricingactions on
the part of major producers,” said
Johannes Rauball, an analyst at
Kpler. “Following the lead of Saudi
Aramco, bothIraqand Kuwait have
reduced their OSPs across all
regions, signalling that ample
supply isreadily available.”

Renewed US-China trade ten-
sions have triggered a sharp selloff,
with Brent and WTI (West Texas
Intermediate) falling below $60 a
barrel on Friday while a ceasefirein
Gaza hasextinguished the risk pre-
mium on oil.

US supplies to India reached
610,000 barrels a day (b/d), the
fourth-biggest supplier for the
month, and accounted for a 12 per
cent all-time high share in India’s
import, according to the data from
maritime intelligence agency Kpler
asof Friday.

The increase, from 207,000 b/d
in September, has partly come at
the cost of United Arab Emirates
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(UAE) crudes, which, at 373,000 b/d
this month, were down from
581,000 in September.

USsupplies in February 2021, at
592,000 b/d, are the record for a
month. Russian oil continues to
lead at 1.7 million b/d and hasa 34
per cent market share.

Saudis areshipping 788,000 b/d
forai6percentshare. Thisdatacan
change by the end of the month.

Two officials in India’s refining
sector told Business Standard that
cheap US crude oiland competitive
freight rates had led to an increase
in recentorders.

WTI, the USbenchmark, is com-
petitive against lighter UAE oil like
Murban despite West Asia being
closer to India, a trader at a state-
run refiner said.

The fear of investigation makes
it difficult for state-run refiners to
reject discounted Russian oil,
another official said.

The trader expectsthe purchase
of USoiltostay strong because WTI
is anticipated to average $60 per
barrel in the next few months
because of ample supplies.

Favourable US economics helps
state-run refiners to buy more oil
from that country because unlike
private refiners, those are obligated
to purchase the most competitive
crude oil, he added.

‘WTI fell to $58 a barrel last week.

The price of US oil sent to India
on a delivered basis declined by $4
abarrel in August from $70 in July;
the fall was steeper by $9 per barrel
from the January-August average,
according to the Indian customs
data. What is revealing is that the
USsupplied the cheapestoilamong
India’s major suppliers, something
not seen in the past few years,
industry officials said.

US crude oil was the cheapest in
August and was on a par with Irag’s.
It cost $6 less than that from Saudi
Arabiaand the United ArabEmirates
and $1 less than discounted Russian
oil in August, according to calcula-
tions based on the customsdata.

Oil from the US was the most
expensive in January-August, aver-
aging $79. Oil from Iraq and Russia
was the cheapest during the period,
and Saudi Arabian supplies aver-
aged $76.

US grades typically comprise a
basket of premium priced light,
sweet high quality oil and dirty,
acidic, cheap Canadian grades
shipped via US ports supplied on
spot terms. Orders are placed two
months in advance and the voyage
timeis45daysbecausethey have to
go around Africa, avoiding the
shorter but conflict-ridden Suez
Canalroute.
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India’s oil bill down
15% in H1; Russia
imports up in Oct

Overall imports dip to $60.7 bn from $71.2 bn last year

SHUBHANGI MATHUR
New Delhi, 17 October

Owing to lower international rates, India’s
crude oil import bill dropped 14.7 per cent year-
on-year (Y-o-Y) to $60.7 billion in the first half
(April-September) of 2025-26 (H1FY26). The
country’s crude oil import bill stood at $71.2 bil-
lion in H1FY25, according to data from Petro-
leum Planning and Analysis Cell (PPAC).

Lower crude oil import bill is on account of
falling prices this year due to oversupply in the
market asthe Organisation of Petroleum Expor-
ting Countries and allies (Opec+) has been
increasing supplies. The Indian basket crude
price averaged $69.61 per barrel (bbl) during
September, as against $73.69/bbl last year.

India’s oil bill for H1FY26 declined even
though import volumes stayed largely
unchanged. The country’s crude oil imports
increased marginally to 121.2 million tonne
(mt) in the six months ended September 2025,
compared to 120.7 mt in the same period last
year. India was dependent on crude oilimports
for 88.4 per cent of its domestic requirements
during April-September.

India’s liquefied natural gas (LNG) import
bill also dropped 10.5 per cent Y-o-Y to $6.8
billion in H1FY26. Unlike crude oil, dip in gas
bill was primarily due to lower domestic
demand as natural gas consumption fell to
34,265 million standard cubic metres (mscm)
in the period.

Russian oil imports rebound in Oct

After a three-month slowdown, India's oil
imports (already landed) from Russia bounced
backin the first 15days of Octoberto 1.8 million
barrels per day (bpd), showed data sourced
from maritime intelligence firm Kpler. Defying
pressure from the West, Indian refiners main-
tain robust sourcing of crude oil from Russia
duetoattractive pricing.

India’simport of Russian oil had marginally
slumped in the last three months — 1.59 mil-
lion bpdin July, 1.68 million bpd in August, and
1.54 million bpd in September.

“Russian barrels remain deeply embedded
in India’s energy system — economically
attractive, contractually entrenched, and stra-
tegically aligned with New Delhi’s energy
security priorities. With October imports track-
ing around 1.8 million bpd, there is no visible
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sign of a reduction or policy shift,” said Sumit
Ritolia, lead research analyst-refining & mod-
elling, Kpler.

Oil supplies from the US have witnessed a
majoruptick. Indiaimported 655thousand bpd
(kbpd) of crude oil from the US in October, as
against 207 kbpd in the previous month.
Supplies from traditional suppliers Iraq and
Saudi Arabia stood at 965 kbpd and 841 kbpd,
respectively, in October, showed Kpler data.

The Indian government on October 16
denied US President Donald Trump’s claim of
New Delhi agreeing to halt Russian oil supplies.
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Logistics cost to drop to single
digit by year-end, says Gadkari

FEBUREAU
Mew Delhi, October 17

UMION ROAD TRAMSPORT
and Highways Minister Mitin
Gadkan on Friday said that
India’s logisticscost is set to fall
to single digits by December
2025, calling it a milestone in
the country’s drive for global
com petitiveness.

Speaking at the"Economic
Reforms 2.0: Future of Mobil-
ity"organised by Assocham, the
minister said thatthereduction
in logistics costs will signifi-
cantly boost industrial prof
itability, export competitive-
ness, and the global positioning
of Indianproducts,citing ajoint
studybyIIM Bangalore, T Kan
pur,and [ITChennai.

India’s logistics cost has

India's logistics cost has
already declined from
15% to 11% of GDP
I

already declined from 16% to
11% of GDP, driven by rapid
expansion and modernisation
of the national highway net-
work. Thisimprovementbrings
India onparwithsome compet-
ing economies, he added.

“Logistics costs in China
stand at around 8%, and in
the US and Europe at about
12%, With our infrastructure
push, Indiaiswellon itsway to
matching the most efficient
economies of the world,” he
added.

Emphasising sustainability,
the minister said Green High-

ways are a comerstone of
India’s sustainable transport
vision, incorporating recycled
materials,solar-powered infra-
structure, and energy-efficient
technologies. These initiatives
not only reduce carbon emis-
sions but also ensure durable,
safe, and climate-resilient
highway systems.

He said the government
will focus on alternative fuels
such as biofuels, LNG, CNG,
green hydrogen, ethanol,
and methanol, reiterating
that “hydrogen is the fuel of
the future”

Highlighting progress under
the National Green Hydrogen
Mission, he noted that public-
private partnerships are driving
rescarchand nnovationindean
transport technologies.
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OCTOBER PURCHASES ROBUSTAFTER SEPTEMBER DIP: KPLER DATA

US official says India slashed
Russian oil purchases by half

FE BURE&L
Mew Delhi, Dctober 17

INDIA HAS REDUCED its oil
purchases from Russia by
half, Reuters reported on Fri-
day quoting an official from
the White House. The official
wasalso quoted as saying that
talks with an Indian delega-
tion lllW.‘Ia|'|:||'|t;I:u|'| this week
have been productive, and
that Indian refiners were
already cutting Russian oil
imports by 500

Data from Kpler, global
real-time data and .Ju:l.\l}rl'll:'h
provider, on the other hand
shows nosign of a slowdown in
India’s intake of Russian oil
this month. Indian imports of
Russian crude are tracking at a
strong 1.8 million bamels per
day so far in October, provi
sionally up from 250,000 bpd
in September, as per data
shared by Kpler.

Russian crude remains
structurally vital for India,
accounting for roughly 34% of
its total imports and offering
compelling discounts that are
too significant for refiners to
ignome, the agencysaid.

The land ed India price for
Urals reached Ll.uﬂy to Dated
Brent earlier this month, up
from around 56-7/bbl dis
count in cady September.

On Wednesday, US Presi

FUEL FEUD

m Indian imports of Russian crude are
tracking at a strong 1.8 mn barrels

per day so far inOct

m Up from
250,000 bpd in Sept

® It accounts for roughly 34% of its

total imports

u Landed India
price for Urals
reached parity to
Dated Brent earlier
this menth

mUpfrom
around $4-7 a
barrel discount
in early
September

m If Washington intensifies
pressure, Indian refiners could

dent Donald Trump said that
Prime Minister Narendm Modi
has agreed to halt India’s
imports of Russian oil in an
attempt to reach afinal resolu
tion in theongoing trade talks
between the bwonations.

The minister of external
affairs (MEA), however, said
that discussions are on to
deepen bilateral energy ties,
but denied any conversation
between the two leaders on
Wednesday.

Trump was later quoted as
4'.1||'u|g Maodi "a great Friend”
and saying that India will not
be buying oil from Russia and
referred to the "positive meet
ing” betwesn US ambassador

disignate Sergio Gorand Modi

Russia hasemerged as the
top \.up|||u-| of crude oil to
India after its invasion of
Ukraine on the back of the
heavy discounts it offered on
its Urals.

Eriefing reporters at the
White House, Trump had
acknowl edged that India could
not stap the purch ases of Russ-
ian oil “immediately”, adding
that®it'sa little bitofa process,
but the process is going to be
overwith soon”

The MEA's statement on
Thursday said, “Where the US
is concerned, we have for
many years sought to expand
our energy procurament. This

make a token reduction
— on the order of
100-200 kbd — to
demonstrate
diversification

has steadily progressed in the

last decade. The courrent
administration has shown
interest in deepening energy
cooperation with India. Dis
CUSSioNs arc oNgoing .

“At this stage, it's improba
ble that Indiawill implement
structural cuts purdyio satisfy
US and EU political pressure,”
Kpler said,

If Washington intensifies
pressure, Indian refinerscould
make atoken reduction — on
theorderof 100-200kbd —to
demonstrate diversification
JIN‘ |||_||’.'|I'H"Wl'h:|'l n !Iﬂl tners.
However, these cuts would
likely be symbolic mther than
transformative, itadded.
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India’s Russian crude oil import
rebound in Oct after dip in O2

NEW DELHI: Indias crude oil

from Russia

enad in the first half of
reversing a three-month slide
in arrivals seen during fuly-
as refinerics were

back on full stream to meet fies-

¢ tracking data.

Imports from Russia shid

. from over 2 million barrels per

t_i.qrinhlmlol_ﬁmilimlq;d

September.
However, tanker-tracking

| a mbound: cipenents of Coak

. Ministry of External Affairs

spokesperson Randhir Jaiswal,
however, said he was not aware

| d'nl;hlpl'mm:lm

ernhn_Lnd

Imports from Russia
slid from over 2

. million barrels per

day in June to
1.6 miillion bpd in

September

r!d-lv
“Russian barrels remain
dﬂvpi'_rmﬂxddndm[ndns

ruary 2022, Consequently, from
amere 1.7 per cont share in total
oil imports in 2019-20 (FY20),
Russias share increased to 40

jper cenit in 2023-24, making it age

the bi woil ier to India.
In first of Octo-
ber, Russia continued to enjoy

in-  that status. Iraq was the sec-

ond biggest crude oil
to India at around 1.01
bpd. followed by Saudi Arabia
at 830,000 bpd. The US has
mﬂihmr the UAE to become
India’s fourth- i
wﬂhﬂ?mmﬂq-
plicd 394,000 bpd, according
to Kpler.

Ritolia said Russian crude
remains structurally vital for
India. accounting for roughly

Hyﬂamllfllliml]m?ms

ies such as MRPL, CPCL, and
BORL." he said

In fact. most contracts for
ddiveries up to carly Septem-
ber were finalised 6- 10 wocks

up from $1.5-2 in July/
Replacing Russian
not difhicult, l.l-mu'cbl.l‘n'h
could flow from the Middle
East, Latin America, and the
US, similar to Indids pre-2022
crude slate.
Indian refinerics can han-

is ready to make that shift is
another matter, be said. “The
reality is that cutting Russian
imports would be dithcult,
costly, and risky”
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PM Modi’s vision reignites Andhra’s journey of resurgence

From the post-bifurcation despair of 2014 to becoming a hub of education, industry, and infrastructure,
Andhra’s story under Prime Minister Narendra Modi's leadership is one of resilience rebom

VINUSHA
REDDY

Andhra Pradesh is a state that has end ured
repeated political setbacks and emational
upheavaks, it is perhaps
that has lost its ca
Chennai during the linguistic rearganisation
of 1953, then Kumnool which briefly served as
capital frem 1953 to 1956, and finally
Hyderabad alter the bifurcation of Tdangang
in 2004. Each time, Andhra had to starnt awer
i its adm n,

and econamy fam scratch. Yel, despite
these trials, the people of Andhra Prackesh
never gave up. Thelr determination, enter.
prise, and hard work became their greatest
capital. And It is this indamitable spirit that
Prime Minister Shil Narendra Modi recog-
nised, respected, and revitalised,

A Decade of Stability and Support

When the Modi-led NDA government
assumed office in 2014, Andhra Pradesh
wat 3 state searching for identity and d irec-
fion. The blfurcation had drained it of
resources, institutions, and even emational
unity. But instead of sympathy, what Andhra
received from Prime Minister Modi was
something far greater — opportunity and
empawenment. The Centre didn'l just send
grantss it labkd foundations of education,
industry, connectivity, and confidence. Ower
the last decade, the Modi govemment has
focused on buikling a selfreliant Andhra
Pradesh that stands nol as a wictim of divi-
sion but & a driver of national development.

Kumool: From Histoeric Capital to
Modem Nucleus
Kurnool, which ance served as the state’s
capital, today stamnds as a symbol of Andhra's
rebirth. The district has emenged as a major
growth hub under the Modi Eovernment's
development vision

Thie Orvakal Node, beirg developed as part
of the Bengaluns-Chennai Industrial Corridor,
is transforming into an Industrial and Io,'.h

UNDER PRIME
MINISTER
MODI'S
LEADERSHIP,
ANDHRA
PRADESH HAS
TRANSFORMED
FROM
UNCERTAINTY
TO ASPIRATION

fics powerhouse, The
Defence Research and Devrlopmem
Organisation | DRDO|'s Drone Testing Centre
and an upcoming Drone Manufactiring Unit
mark Kumeal's rise on india’s technological
map. Asia’s rgest hybrid Solar-Wind-Hydro
Power Project in Kurnool reflects India's
global leadership in renewable energy,
while the Jayaral 3teel Factory and the mod-

ermised Kurnool Ralwiry Sation chow lan-
gibsle progress on the ground. The Kumeol
Airport, developed under the UDAN (Ude
Desh kea Aam Naagrik) scheme, now con-
nects the district directly 1o major cities,
making air travel accessible to the
common citizen.

Under the Pligrimage Rejuvenation
and Spiritual Augmentation Drive for
Adisthana Mandirams (PRASADAM|
Scheme, the Srisallam Temple, ane of
India's holiest Jyotidingas, has been
upgraded with enhanced pilgrim smen
ties, blending faith with modern infra-
structure. When Prime Minister Modi
visits Srisailam and Kurnaol, the people
of Ravalaseerna will not just wekome a
leader, they will greet the architect of a
decade-long transformartian.

Empowering Andhra Through

Knowledge and Education

The Modi government’s belief that edur

cation s the foundation of empowerment

Is wisible acrass Andhra Pradesh

Institutions once concentrated in other

régions have now been distributed to

ensure balanced regional growth.
Across the state, 11 premier central edu

cational and research institwtes have

been sanctioned and established by the

Modi government, ind uding:

# Indian Institute of Technology (I}

Tirupati

& Indian Institute of Management [1049)

Visakhapatnam

« National Institute of Technology (NIT)

Tadepalliguden

» Indian Institute of Information

Technology Design and Manufacturing

(WITDM) Kurnool

& Indian Institute of Science Education

and Research (ISER) Thrupati

» All india Institute of Medical Scences
IAIIME] Mangalagiri

& National Academy of Customs,
Indirect Taxes and Narcotics
INACIN], Hindupur

® Central Tribal University
Vizianagaram, smong others.
Each of these institutions rep-

resents nat just infrastructure, but oppor-

tunity for lakhs of youth whio no longer

need to leave their home state 1o pursue

higher education or research. The estab-

lishment of IITDM Kurnool in

Rayalaseema emsures that the region

oins the national innovation network,

nuituring fulisre lechnalogists and entne-

preneurs.

Accelerating Infrastructure and
Industrial Growth
Andhra Pradesh today stands at the
centre of India's new industrial geogra-
phy. Out of 11 Ecanomic Corridars being
developed across India, three run through
Andhra Pradesh — the Hyderabad-
Hengaluru, Bengaluru-Chennai, and
Visakhapatnam-Chennai cormidors. These
are not mere highways; they are arteries
of growth carmying jobs, industries, and
ivestments.

Within these corridors, the Orvakal

The

FIRST
olumn

tuaring units, marking a leap into India’s
high-tech future.

Urban Transformation and
Peaple-Centric Welfare

Unider the AMRUT Scheme, projects worth
T130 crores are underway in 52 wards of
Kumool Municipality, improving sanita-
tion, water supply, and urban infrastruc-
ture, Across Andhea Pradesh, the scheme
will see investments of 13,333.76 crores,
driving urban renewal in multiple cities
and 1owns.

Andhra Pradesh ranks nember one in
Il wncler the PM Awas Yojana [Uian),
having been sandtionsd 20.28,899 houses

the highest in the country, even ahead
of Untar Pradesh. These houses represent
securiny, dignity, and empowerment lor
lakhs of families,

Urler the jal jeevan Mission, more than
¥9.97 lakh rural households have been
provided with 1ap water Connections,
transforming public health and miral

Nodle | Krish a2 industrial
Area, and Kopparihi Node are being
developed as major industrial dusters io
drive employment and economic expan-
sion. Road infrastructure in Andhra has
seen historic expansion. Undler PM Modi's
leadership, the total length of National
Highways has more than doubled from
4,193 km in 2004 to over
BSG0 km by 2002 In the last
vear alone, projects worlh
711,000 crofes were com-
pleted, and 720,000 crores
of work s ongoing. Over the
next four years, the Centre has planned
investments exceeding 1.2 lakh (rores
ensuring seamless connectivily scrons e
state.

Major national investments have also
transformed Andhra’s economic poten-
tiak

central funding.

* Vizag Steel Plant gof a T12.000-crore
revival package.

» Amaravali was granted 115,000 crores
lod capital infrastructure.

» Oiland Natural Gas Comporation [ONGC)
is investing 8,100 crores across coastal
Andhra in energy projets,

» Bharat Petrolewn Corparation Limited
[BRCL) Refinery in Nellore and India's
first Green Hydrogen Energy Hub in
Visakhapatnam are setting the stage for
a green energy revolution
Andhra Pradesh is also being

considered for semiconauctor manulac-

From PM-KISAN (o Ayushman Bharat,
Ujiwala, Swachh Bharat. and Digital India,
the Modi government's schemes have
touched every home,

This model is not about handouts, itis
abaul digrity. As PM Modli often says, *Our
goal is not o create dependents, but to
create empowered citizens.*

From Pain to Progress: A
People’s Journey

The stary of Andhra Pradesh is one of loss
and resurgence, The state that once lost
its capital three times is today reclaiming
its pricle through development. This is net
st about ecanamics, it's aboul restoring
self-respect. Under Prime Minister Modi's
leadership, Andhra Pradesh has trans-
formed from encertainty to aspiration,
Kurnool, Ravalascema, and the coastal
belt are now wiiliing & new slory — o
of laith, progress, and natlonal pride.

When the peaple of Kurnool welcome
Prime Minister Maci, they will be weloom-
g not just & leades, but a partnes n telr
journey of resurgence — a leader wha
belleved that Andhra's strength lies in its
people.

As the nation marches toward Viksit
Bharat 2047, Andhra Pradesh stands tall
— confident, capable, and committed ta
contributing to India’s rise.

Under PM Modi, Andhra’s message to
the nation is clear:

“We may have kest capilals, bul we have
found owr confidence again.”
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HC quashes
ban on ONGC
contract staff

Dehradun: Uttarakhand HC
struck down Centre’s Sept 1994
notification banning appoint-
ment of contract workers in
ONGC, ruling it was issued
without following Section 10 of
Contract Labour Act, 1970, re-
ports Pankul Sharma. The or-
der lifts decades-old ban on hir-
ing contract workers in ONGC.

The case began in 2013,
when a labour enforcement offi-
cer filed a complaint against
ONGC for employing contract
workers despite the ban. ONGC
challenged the notification, ar-
guing Centre failed to consult
the central advisory contract la-
bour board as required under
Section10(2). Justice Pankaj Pu-
rohit held that inspection of on-
ly four units showed inade-
quate consideration, and lack
of board consultation rendered
thenotification “illegal” & void.



Backchannels, firm line,
oil prices behind return
to India-US talks table

AANCHALMAGAZINE
&ANILSASI
NEW DELHI,0CTOBER 17

WITH INDIAN
negotiators back
in_ Washington
thisweek forare-
newed push to
seal the India-US trade deal,
there are at least three factors
thatseem relevantto these fresh
deliberations
One, "backchannel” talks, as
partofthediplomaticspadework,
'CONTINUED ON PAGE 2
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 Behind return to Indo-US talks table

are learnt to have continued
even when trade relations dete-
riorated. Moreover, on the de-
fence and strategic dialogue,
sources said, it has been “very
good business as usual.” This is
one key reason why strategic ties
are on track even if trade talks
sputter or face hurdles. New
Delhi's expectation is that if all
goes well with the rade negoti-
ations, India could see the two
setsof UStariffs,addingup to 50
per cent, being replaced by a
“muchlower” number.

Two, the Indian position has
been adequately clarified to the
Americans that there are certain
things which Indiawill not yield
on, even if there is a cost to pay
foritand that New Delhi is will-
ing tobear some pain on certain
issues of principles, a govern-
ment official said.

And that India’s stance of
passive resistance, while not be-
ing an aggressive stance like that
adopted by China, is ostensibly
working. New Delhi's view is

uation is commercially differ-
ent,” the official said.

Trump claimed that Prime
Minister NarendraModiassured
him that India would stop buy-
ing Russian oil and cited a con-
on Wednesday. The
inistry of External Affairs
Thursday denied knowledge of
any such conversation and reit-
erated its stated position on the
Russian purchase for which the
US had slapped an extra 25 per
cent tariff penalty in August.

Trump's public posturing
makes it allthe more difficultfor
India to cut back on Russian oil
immediately even if it wantedto.
0il, Russia's biggest source of
revenue, is a lever that the
Trump administration believes
itcanuse to force the Kremlin's
hand into ending the Ukraine
war. New Delhi is the second-
largest buyer of its oil after
Beijing,and is in the midst of re-
newed trade pact negotiations
with Washington.

Also, even as Indian negotia-

that it will not c lise on
its strategic autonomy and will
not be dictated to by anyone on
whom itshould be doing busi-
ness with, particularly when it
comestoRussia,a keyand time-
tested strategic partner.

Three, while the economic
advantages are less compelling
now to pick up Russian crude
now when prices are hovering
around $65 a barrel, as com-
pared to nearly double these
rates when India started buying
Russian oil, there is a tapering
that has already commenced.

Itis the private companies
such as Reliance Industries and
Rosneft-owned Nayara Energy
that are picking up Russian oil,
and the US side is learnt to have
initiated separate talks with
Indian private refiners on this.
President Donald Trump's state-
ment Wednesday did nuance
the warning this time over the
tapering of Russian oil, saying
thisis “aprocess”andindicating
itcould take time.

The problem in completely
stopping Russian crude buy, de-
spite it not beinga ling is-

tors are in this
week, officials said shared con-
cems over critical minerals due
to China's curbs could provide
the much-needed political push
for the India-US trade deal that
has remained stalled for months.

Inan interview Tuesday, US
Secretary of the Treasury Scott
Bessent framed China's new ex-
port controls on critical miner-
als as “China versus the rest of
the world", stating that the US is
pushingback firmly and expects
strong support from “Europe,
Indiaand other Asiandemocra-
cies”,

Bessent's remarks could sig-
nal an underlying US strategy to
ring-fence Chinese trade domi-
nance with the help of its allies,
and indicate that despite recent
trade tensions with India,
Washington still regards New
Delhi as a strategic and eco-
nomicpartner - astanceunder-
scored by the renewed escala-
tion of thetrade war withChina.

“Itisundeniable that China's
aggressive stance (on trade, and

ssues such as critical minerals)
dia's advantage,”

sue now from an economic
standpoint, is that this is seenin
New Delhias a sovereign deci-
sion where no external party
should be dictating, or seen to be
dictating, the terms of suchen-
gagement.

The bigger issue is what
comes next after Russian oil.
“Tomorrow, wecould be told not
tobuy 5400 (mobile surface-to-

«
the official said.

‘While high tariffson Indian
products have begun to hurt
Indian MSMEs (micro, small and
medium enterprises), theWhite
House has also faced sharp crit-
icism for pushing India towards
the Chinacamp.

Modi's recent phone call
with Trump, along with the visit
by newly appointed US

2

air missile) sy
and only buy equipment from
the US, nevermind the fact that
it comesinwithend-use restric-
tions. If one were to yield onoil,
there could be more such de-
mands,” the official said.
“Whatever said and done,
the Russians have kept supply-
ing us with arms and ammuni-
tion.... They have not really failed
us ever since the 1970s. Thathas
to be a consideration for us in
what is a long relationship with
many facets to it,” the official
said.
“At

te Sergio
Gor, who met the Prime
er, External Affairs
er S Jaishankar and
Commerce Secretary Rajesh
Agrawal over the weekend, has
alsobuilt freshmomentum fora
long-awaited agreement. India
has signalled its willingness to
stepupenergy importsfromthe
Us toaddresstheadditional tar-
iffs for imports of Russian oil.
On the trade deal too, while
an apparent tussle within the
Trump administration between
the hardliners that include Peter
Navarro and others such as Scott

buying Russian oil, it was anab-
solutenecessity. Weactually, ina
way, made things easier for the
whole world by taking Russian
oilwhen priceswere well above
$100 plus (perbarrel). Today, the
market is much more settled At
$65, ifyou wi b

Bessent derailed the Indiadeal
the first time around, the Indian
side toois believed to have con-
tributed to the issues by delays
atits end too. "By undoing Deng
Xiaoping's *hide your strength,
bide your time' tenet, the pres-
ent di inChinais do-

ing Russianoil), priceswill goup,
butthey are not going to be in
that ($100 plus) range. So the sit-

ing itself some harm. And that
could end up helping our case,”
the official said.
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TIME FOR DIPLOMACY
TO END UKRAINE
WAR, EASE OIL PAIN

FTER claiming success in brokering a ceasefire in
Gaza, US President Donald Trump is now turning
his attention to the Ukraine war. Following what
both sides described as a “very productive” phone
call with Russian President Vladimir Putin on
Thursday, the two leaders agreed to meet in Budapest,
Hungary, possibly within a fortnight. The conversation
came a day before Trump’s meeting with Ukrainian Presi-
dent Volodymyr Zelenskyy, where a deal for long-range
American Tomahawk missiles was under discussion.

Such weapons may not end the war, but their ability to
strike deep inside Russia could complicate an already
tense equation. Yet Trump’s fresh diplomatic effort de-
serves attention—not least because the prolonged conflict
has disrupted global supply chains and kept energy prices
volatile. For India, which imports over 85 per cent of its
crude needs, stability in oil markets is crucial to contain-
ing inflation and sustaining growth.

Washington’s recent decision to impose an additional 25
per cent tariff on Indian goods, reportedly in response to
New Delhi’s continued purchase of discounted Russian
oil, shows how easily global rivalries can spill over into
trade and policy Ahead of his talks with Putin, Trump
claimed Prime Minister Narendra Modi had assured him
that India would phase out Russian oil imports. The Min-
istry of External Affairs swiftly rejected this, clarifying
that no such conversation had taken place and reiterating
that India is expanding and diversifying its energy basket.
Whether the claim stemmed from the recent visit of US
Ambassador-designate Sergio Gor to Delhi is unclear.

Trade data, however, show a gradual moderation in Russian
oil purchases. Indian Qil Corporation sourced 4.62 million
barrels in September, compared to 10.35 million in January
Even so, India’s energy appetite remains vast, driven by rapid
economic growth and rising consumption. If the proposed
Trump-Putin talks in Budapest lead to even a partial easing
of tensions, the benefits will be global—but particularly felt
in energy-dependent economies like India. After years of con-
flict, it is time for diplomacy, not weaponry, to take the lead.
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