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Sanctions on Russian oil unlikely
to hit Indian OMCs hard, says Fitch

NEW DELHI: US sanctions on
Russian oil majors Rosneft and
Lukoil, along with the EL ban
on refined products made from
Russian crude, are unlikely to
significantly impact the mar-
gins or credit profiles of Indias
state-run oil marketing com-
pa;i.cs (OMCs), Fitch Ratings
B

The agency noted, however,
that the eventual effect will
depend on the duration and
entorcement of the sanctions.

Russian crude accounted
for nearly one-third of Indias
il imports between January
and August 2025, with dis-
counted sup%ics playing a
major role in boosting OMC
profitability

Fitch expects Indian refiners
to comply with the sanctions,
though some may continue
sourcing non-restricted Rus-

sian barrels. Indias depen-

dence on Russian oil surged
after the 2022 Ukraine inva-
sion, rising from under 1 per
cent to almost 40 per cent of
total crude imports as West-
ern sanctions and weak Euro-
pean demand made Russian
oil available at steep discounts.

Thie latest US sanctions tar-
get Rosneft and Lukoil, which
earlier supplied about 75 per
cent of Indias Russian crude.
Indian refiners have paused
purchases from these firms,

though other Rus-sian produc-
ers may continue selling.

Fitch said sanctions-
related sy disruptions
could deprgzlglobal dc]E:'JI'Jand
for refined products linked
to restricted crude, wideni
product spreads and pa:d}'nrl'ig-
setting the reduced availabil-ity
of discounted barrels.

Refiners  still  process-
ing Russian grades could
see deeper discounts. Ample

are global production capac-
?;-' 5hgul|:l sta help cap p:l::a;,
with Brent projected at S70 in
2025 and §65 in 2026.

Private refiners with large
ELl exposure may face height-
ened compliance risks due
to challenges in tracking
crude origins ence blends are
formed. They may redirect
exports, alter crude mixes or
invest in stronger traceability
systems. AGINCIES
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Why Electric Vehicles Still Can’t
Make Dent In Petrol-Diesel Base

Mixed Progress In Delhi Across Categories Amid Dominance Of Traditional Fuel
LONG WAY TO GO BEFORE THEY CAN CUT POLLUTION LOAD

Priyangi.Agarwal
@timesofindia.com

NewDelhi: Ananalysisof to-
tal registered vehicles in Del-
hi, categorised by fuel type,
shows a mixed uptake for
electricvehicles (EVs). While
EVsare increasing in catego-
ries like three-wheelers, go-
ods vehicles, e-buses and e-
rickshaws, their penetration
is too small to make a dent in
petrol and diesel vehicles,
which are a major source of
pollution in Delhi.

For instance, from Jan to
Sept in 2024, 2.7 lakh petrol
two-wheelers and 26,613 elec-
tric two-wheelers were regis-
tered. During the same period,
3.2 lakh petrol two-wheelers,
including ethanol-blended
petrol, and 27,028 electric two-
wheelers were registered this
year, shows govt's Vahan data
analysed by think tank Envi-
roCatalysts. The data shows
the registrations of both elec-
tric and petrol two-wheelers
increased this year.

Similarly, the number of
e-buses increased from 779 to
1,093 compared to 2024. Howe-
ver, diesel buses also increa-
sed from 686 to 730. In the
three-wheelers (goods) cate-
gory, the number of EVs re-
gistered this year was 11,331
compared to 8,379 last year.
Even CNG vehicles in this ca-
tegory saw anoticeable incre-
ase. However, data shows alt-
hough 1,198 electric three-
wheelers passengers (mostly
e-autos) were registered last
year, none were registered
this yeartill Sept.

In the four-wheeler cate-
gory, petrol-based vehicles
continue to dominate. Tho-
ugh thenumber of electric fo-
ur-wheelers (private) increa-
sed from 3,848 to 9,905, the
share of EVs was much less
than petrol-based cars. Simi-
larly, only 466 electric four-

wheelers (passengers) were
registered this year compa-
redto1,748 in 2024.

Sunil Dahiya, founder and
lead analyst of EnviroCata-
lysts, said the data reveals a
critical divergence in the mar-
ket: “While last-mile connecti-
vity and thenumber of e-buses
have improved this year, evi-
denced by high e-rickshaw re-
gistration and a slight increa-
se in ebuses, the overall
growth in the vehicle popula-
tionisstilldriven by petroland
CNG vehicles across the two-
wheeler, four-wheeler car and
goods vehicles categories.”

Stressing the strategy to
clean Delhi's mobility has
twopillars, hesaid, “First, we
must urgently step up EV pe-
netration through targeted
policies and infrastructure.
This will help them eat into
the share of polluting vehi-
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cles, reducing overall fuel
consumption and emissions.
Second, and just as impor-
tant, we must use this trans-
ition to bolster public trans-
port and non-motorised
transport. The objective is
sustainable urban mobility,
not merely repla-
cingonetypeof pri-
vate vehicle with
another.”

Asked why no e-
auto was registe-
red till Sept, Ankit
Sharma, an e-auto
driver and presi-
dent of Delhi Auto
Chalak Sangh, sa-
id, “Themain issue
istheir spare parts like batte-
ries and controllers are avai-
lable only with company-ba-
sed manufacturers. These
are priced over Rs 1 lakh,
which is very expensive for

TIMES Speci

Environment

auto drivers. In contrast, ma-
intenance of CNG-based au-
tos isaffordable.”

Amit Bhatt, India MD of
International Council on Cle-
an Transportation, said any
new tech takes time to get
adopted. “However, the bene-
fits of EVs are far
more than mobili-
ty. Tocontrol pollu-
tion in Delhi-NCR,
we need to switch
to transport with
Zero emission, in-
cluding EVs.”

EVs, he added,
contribute to soci-
etal benefits and
there is a need for
policiesleadingtomoreadop-
tion of EVs. “People may buy
EVs for a green number plate
or wish to use new tech. Ho-
wever, giving a rebate to peo-
ple buying EVs isnot enough

asweneedtolearnfromother
countries to ensure large EV
penetration. In China, Lon-
don and California, thereisa
provision for original equip-
ment manufacturers to sell a
certain portion of vehiclesas
EVs of their total sale, and it
may become 100% by 2035.”

Warrior Moms, a group of
mothers fighting for clean air
in Delhi, compiled policy
gaps in EV and found that for
many residents in housing
societies, the biggest hurdle
isn’t buying one — it is char-
ging it. Many e-rickshaws re-
ly on unauthorised charging
setups due to the lack of ac-
cessible public charging sta-
tions, it stated.

In its EV policy expected
next year, Delhi govt is plan-
ning to offer higher subsidies
and better charging infrast-
ructure to boost adoption.
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Trump backs bill for 500% embargo
on countries buying Russian oil, gas

It Also Has Support In Senate
Foreign Relations Committee

Chidanand Rajghatta | Tnn

Washington: India an-
nounced a landmark LPG
purchase deal with the Unit-
ed States even as President
Donald Trump backed a bill
that would sanction coun-
tries purchasing Russian
oilandgasbyupto500%.
Trump warned on Sun-
day that any country doing
business with Russia would
be “very severely sanc-
tioned”, as his administra-
tion and Republican law-
makers advance tough legis-
lation targeting Moscow.
“They’re passing legisla-
tion... the Republicans are
putting in legislation... very
tough sanctioning... on any
country doing business with
Russia. They mayaddIranto
that...Isuggestedit,” hesaid.
“Soany countrythatdoes
business with Russia will be
very severely sanctioned.
We may add Iran to the for-
mula,” Trump reiterated.
A bill introduced by Sen-
ator Lindsey Graham pro-
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Trump reiterated tat any ountry

doing business with Russia would
be ‘very severely sanctioned’

poses a 500% tariff on sec-
ondary purchase and resell-
ing of Russian oil. The pro-
posal has near-unanimous
backing in the Senate For-
eign Relations Committee.
The legislation still has
some distance to go. Senators
Graham & Richard Blumen-
thal, who first introduced the
billin April 2025, said inajoint
statement Sunday that “the
ultimate hammer to bring
about the end of this war
will be tariffs against coun-
tries, like China, India and
Brazil, that prop up Putin’s
war machine by purchasing
cheap Russian oiland gas.”
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