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Crude oil imports decline 1% to $11.4 billion in April

DOMESTIC CONSUMPTION DOWN

New Delhi: On the consumption front, India
experienced a slight decline of 0.2% in total
consumption, reaching 20.1 MMT, a marginal
decrease from the 20.2 MMT consumed
in April 2024. However, high-speed
Diesel (HSD) consumption increased
by 4.4%, indicating strong activity in
transportation and industrial sectors.
Motor Spirit (MS), or petrol, saw a
significant rise of 5.0%, reflecting
increased personal vehicle
usage. Aviation Turbine Fuel
(ATF) demand grew by 3.9%.
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THE country’s crude import
witnessed a dip of 1% in April
2025 compared to the same
month last year, according to a
report by the Petroleum Plan-
ning & Analysis Cell (PPAC).
Net import bill for oil & gas
stood at $11.4 billion in April
2025, down from $12.4 bil-
lion in April 2024. It con-
sists of $10.8 billion for
crude oil imports and $§1.3
billion for LNG imports.

However, this decline does
not indicate an increase in In-
dia’s domestic crude oil pro-
duction. According to the re-
port, India’s indigenous crude
oil and condensate production
during April 2025 was 2.3 mil-
lion tonnes (MT), a3.1% decline
compared to the corresponding
period of the previous year.
The production breakdown in-
cludes Oil India Limited (OIL)
registering a production of 0.3
MT. ONGC registering a pro-
duction of 1.5 MT. and PSC/

RSC registering a production
of 0.5 MT during April 2025.

In contrast, exports of petro-
leum, oil, and lubricants (POL)
products recorded a sharp de-
cline of 12.4% year-on-year, pri-
marily driven by reduced ex-
portsof high-speed diesel (HSD)
and aviation turbine fuel (ATF).
On the consumption front, In-
dia experienced a slight decline
of 0.2% in total consumption,
reaching 20.1 MMT, a marginal
decrease from the 20.2 MMT
consumed in April 2024.




BUSINESS LINE, Delhi, 18.5.2025

Page No. 6, Size:(7.04)cms X (11.43)cms.

Eyeing a breakout

CRUDE CHECK. Price action appears positive

—
Alkhil Nallamuthu
bl. research bureau

Crude oil prices strengthened
last week. Brent crude oil futures
on the Intercontinental Ex-
change (ICE) ($65.40/barrel)
gained 2.4 per cent. Whereas the
crude oil futures on the MCX
(X5,329/barrel) was up 2.5 per
cent.

BRENT FUTURES ($65.40)
Brent crude oil futures began last
week on the front foot. It rallied
in the first half to mark a high of
$66.81 on Tuesday. However, the
price then declined and lost
some ground. Yet, it managed to
produce a weekly gain.

That said, the price action re-
tains a positive bias. On the back
of this, if Brent crude oil futures
surpasses the nearest resistance
at $68, the outlook can turn pos-
itive. In this case, the contract
canrallyto $75.

But if there is a decline, the
contract can find support at
$63.80 and $61. Subsequent sup-
portisat $58.50.

MCX-CRUDE OIL (35,329)
Crude oil futures (June) moved
up and closed above the 21-day

moving average (DMA) last
week. Although this is a positive
sign, the contract has a barrier at

5,500 where the 50-DMA
coincides.

If the contract can build on the
positive momentum and rally
past 5,500, the outlook, at least
for the short term, can turn
bullish. This can lift the contract
further towards the resistance
band of 6,000-6,100. A breach of
36,100 can open the door for a
rally to X7,000.

On the other hand, if the con-
tract declines from the current
level, it can find support at
%5,180 and 5,000.

Trade strategy: Traders can
buy crude oil futures if it breaks
out of 35,500. Place stop-loss at
15,200 initially and revise it to
5,600 when the contract
touches T5,800. Exit at ¥6,100.
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