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India to Tap Deepwater Reserves for Self-Reliance

The country imports
90% of its oil and
half its gas, straining
forex reserves

Our Bureau

New Delhi: India is set tolaunch
a deepwater exploration mis-
siontoboostdomesticoiland gas
output and reduce dependence
on imports, Prime Minister Na-
rendra Modisaid in his Indepen-
dence Day speech on Friday.

A significant portion of the na-
tional budget is spent on impor-
ting fuel, and if that were not the
case, the same funds could be
used to create opportunities for
the youth, the poor, and farmers,
Modisaid.

“Now we are working towards
becoming self-reliant,” he said.
“We want to work in mission mo-
de to search for oil and gas reser-
ves in the sea. And so, India is go-
ing to launch a national deepwa-
ter exploration mission.” The
mission, he said, is an important
step towards making India ener-
gy independent.

In March 2015, Modi had set a goal
of reducing dependence on oil
and gas imports by 10% within
seven years. Instead of falling,
import dependence has only
increased due torising domes-
tic consumption and decli-
ning domestic output.

The country now imports about
90% of its oil and 50% of its natu-
ral gas needs, makingthe sectora
major drain on foreign exchange
reserves.

Exploration success is key tobo-
osting domestic output. However,
inthe past decade, explorers have

®

made no major discoveries in the
country. Deepwater exploration
is a highly challenging field, re-
quiring enormous capital and
technical expertise. India cur-
rently has two producing deep-
water gas blocks in the Krishna-
Godavari Basin—one operated
by Reliance Industries and the
other by state-run ONGC.

Despite various reforms over the
past decade, foreign compa-
nies have largely stayed
away fromexplorationlicen-
singrounds. India isnow ho-
ping to attract global majors
to its latest licensing oppor-
tunities after a series of recent re-
forms aimed at addressing their
concerns.

The government sees signifi-
cant potential in the Andaman
Sea and believes that, if the area
is thoroughly explored, it could
become a major contributor to
India’s energy output.
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‘India working on s¢lf-reliance in energy sector’

SUDHEER PAL SINGH
New Delhi, 15 August

Prime Minister Narendra Modi on
Friday said India has been working in a
mission mode to achieve self-reliance
across many areas within the energy
sector, including launch of a new
National Deepwater Mission for oil and
gas exploration and production, scout-
ing for critical minerals in new areas,
and opening up the nuclear energy
sector for private players.

“The world has also become very
alert on critical minerals and people
haveunderstood its importancein areas
like defence and economic growth. So,
we have launched a National Critical
Minerals Mission under which we are
exploring for minerals across many
areas,” he said, while alluding to the

ongoing rare earth magnets crunch. He
said the country was now dependenton
many other nations for costly oil and gas

imports and that money could have
been used for fighting poverty and
strengtheningthe farmers.

“Apart from semiconductors, the
energy sector is the second very good
example of areas where India is taking
big stepsto achieve self-reliance,” Modi
said in hisIndependence Day addressto
the nation from the Red Fort in Delhi.

He also announced that India has
already achieved its 2030 target of
achieving 50 per cent energy capacity
from clean resources, five years ahead of
schedule.

“In the past 11 years, solar power
capacity hasgrown 30 times. Significant
investment is being done under the
National Green Hydrogen Mission too,”
he said.

PM Modi said that India is taking
crucial steps to boost nuclear energy

too, including setting up 10 new reac-
tors, with the target of growing nuclear
power generation capacity 10 times by
2047.

“We are taking many steps for reform
in the crucial area of nuclear energy.
Doors have been opened for the private
sector for entry in the nuclear power
sector,” he said.

Modi said the country is working in
the direction of energy self-reliance via
samudra manthan as it scouts for oil
and gas reserves in mission mode.

The Prime Minister also called for
the youth to make the best use of incen-
tives provided under the National Bio-
fuel Policy to set up clean energy
projects. He also said the country will
not allow misuse of the Indus Water
Treaty by Pakistan to deprive Indian
farmers of water for irrigation.
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Big discovery in deepwater basin need of hour: OIL chief

& gasexploration and production (E&P) space, helping bring mega

@ The National Deepwater Mission will be a game changer for the oil

investments, Ranjit Rath, chairman and managing director of
state-run explorer Oil India Ltd (OIL), told Sudheer Pal Singh in a telephonic
interview. The company has started working on a 32,500 crore deepwater
campaign in Andaman basin, he said. Edited excerpts:

The PM has announced the launch
of aNational Deepwater Mission in
his Independence Day speech.

What is the larger strategy?

® Thisisa flagshipinitiative being
launched by the government under
the aegis of ministry of petroleum and
natural gas. Around 99 per centof the
No-Go zone of Indian deepwater in the
Exclusive Economic Zone —whichis
around 1 million square kilometres —
has already been unlocked. Of this,
OIL hassecured 40,000 sq km in the
open acreage licensing policy bidding
round IX. We are also evaluating
blocks and looking for international
collaboration in OALP X and also farm-
in opportunities in OALPIX. Given the
fact that this is happening for the first
time in the country, the initiative
launched by the honourable PM would
be agame changer for allof us. Thisis
because of two reasons. One, in a
mission mode this will bring focused
attention of the E&P operators in the

deepwater of the Indian sub-conti-
nent. Secondly, and this is more criti-
cal, global NOCs and large
multinational oil companies will look
atIndia as an investment destination
in the exploration landscape. The two
positive factors will help NOCs.

Onthe critical minerals front, a
serious attempt is underway to
enhance exploration for critical min-
erals and rare earths. Post the
announcement by the honourable
finance minister in the lastbudget, the
critical mission was launched. Alig-
ning with these national priorities, OIL
has already secured two blocks,
including agraphite and vanadium
blockin Arunachal Pradesh, and a
potash block in Rajasthan. Both graph-
ite and vanadium are going to play a
crucial role in the ongoing EV revol-
ution in the country, and potash is part
ofthe 100 per cent import substitution
initiative for food security. So, both of
these initiatives are welcome moves

CGAS FAR AS THE AREA OF
CRITICAL MINERALS IS
CONCERNED, IT IS PRIMARILY
ON THE SURFACE AND ON-LAND,
BUT DEEPWATER REMAINS A
KEY FOCUS AREA THERE TOO %)

Ranjit Rath
Chairman and Managing Director, Oil India

and we would commit ourselves with
focused attention aligned with the
national priorities, and pursue our
exploration initiatives.

Deepwater Exploration is costly and
technologically intensive. Do you
think the oil PSUs have the where-
withal for this, or would it require
roping in large foreign energy giants
known to be stronger on the tech-
nology front too?

B The honourable PM has
announced two missions. Firstis
deepwater exploration for oil & gas.
Normally companies carry outinitial
seismic acquisition processing and
interpretation and, based on the pros-
pectivity established, they undertake
drilling. On this front, we are already
in active engagement with interna-
tional oil companies for collaboration

on two things — risk sharing and tech-
nology partnership. As farasthe area
of critical minerals is concerned, itis
primarily on the surface and on-land,
but deepwater remains a key focus
areathere too. Ineither case, collab-
oration will help Indian entities to
manage the technological challenges.

Do you think the ongoing issues
caused by Russian sanctions and
the US tariffs could have played a
partin the realisation for the need
tolaunch such a mission, or this
effort has been in the works for
some time?

B TIwould assign a weighted average
toboth the possibilities. Efforts to
bring deepwater exploration in focus
have been goingon since the current
reform of the E & Psector began in
2022 for unlocking the Exclusive
Economic Zone. However, this latest
announcement will give a boost toiit...
it would be apt tosay the current geo-
political situation warrants a focused
attention and that is how this has hap-
pened. So, it is a collective strategy for
boosting the country’s E & P profile.
The immediate need of the hour for
the deepwater mission is a bigdis-
covery in the deepwater basin.
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Russian oil imports up despite US tariff threat

ARUNIMABHARADWA)
New Delhi, August 15

STEADY INFLOWS

INDIA IMPORTED 1.8 million
barrels per day of Russian oil in
the first 15 days of August even
asa 50% tariff by the USlooms
over the country. This is even
higherthan the purchaseof 1.6
million barrels per day in the
entiremonth of July.

While Russianimportshave
increased, Indian refiners are
alsoseen increasing oilsupplies
from West Asia. Russia still
remains India’s topsupplier,fol-
lowed by WestAsiansuppliers —
the UAE, Saudi Arabia, and Iraq,
respectively — Kplersaid.

According to data from
Kpler, the country imported
911,000barrels per dayof crude
from the UAE, 687,000 barrels
per day from Saudi Arabia,and

India’'s oil imports (thousand barrels per day)
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the period. “Russian crude
imports into India have so far
remained resilient, even after
the Trumpadministration’star-
iff announcement in late July.
This stability is largely a matter
oftiming — August cargoes were

July, well before any policy
changes. Any meaningful
adjustment in flows — whether
due to tariffs orshipping fric-
tions — willlikelyshow upfrom
late September through Octo-
berarrivals,” said Sumit Ritolia,

modelingat Kpler.
Importantly, there’s no gov-
ernment directive to cut Russ-
ian volumes, so from a policy
standpoint, it’s business as
usual. “Still, refiners are closely
monitoring developments and

showing growing interestin US,
West African, and Latin Ameri-
can barrels — not as replace-
ments, but as hedges against
possible disruptions,” Ritolia
said, adding this marksa subtle
but notable shift: from pure
margin maximisation toward
energy security and logistical
riskmanagement.

US President Donald Trump
has announced an additional
penaltyof 25% onIndiafor buy-
ing Russian oil, above the exist-
ing 25% — a move that could
disrupt Indian supplies while
resultingina potentialincrease
inthe country’soilimportbillas
it will lose its access to dis-
counted barrels. Expertssay it is
unlikelythatIndianrefinerswill
voluntarily halt Russian crude
importsintheabsenceofaclear
government directive.
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India’s Russian oil

buys rise,

at 2 mn

bpd in August

Press Trust of India
feedback@livemint.com

NEW DELHI: India’s purchase of
Russian oil has risen to 2 million
barrels per day in August, as
refiners continue to prioritise
economic considerations in their
sourcing decisions.

As much as 38% out of an esti-
mated 5.2 million barrels per
day of crude oil imported in the
first half of August came from
Russia, per global real-time data
and analytics provider Kpler.

Imports from Russia at 2 mil-
lion bpd were up from 1.6 mil-
lion bpd in July. Theincreasein
Russian flow was at the cost of
purchases from Iraq, which
declined to 730,000 bpd in
August from 907 bpd in July,
and Saudi Arabia which fell to
526,000 bpd from 700,000 bpd
last month. The US was the fifth
largest supplier at 264,000 bpd,
per Kpler.

“Russian crude imports into
India have so far remained resil-
ient in August, even after the
Trump administration’s tariff
announcement in late July
2025," said Sumit Ritolia, Lead
Research Analyst (Refining &
Modeling) at Kpler. “But the sta-
bility we're seeing now is mostly
a result of timing - August car-
goes were locked in back in June

and early July, well before any
policy shifts.” What's showing
upin the data today reflects deci-
sions made weeks ago, he said,
adding any real adjustment in
flows - whether due to tariffs,
payment issues, or shipping fric-
tion - will only start becoming
visible from late September
through October arrivals.

He noted that there’s been no
government directive to cut Rus-
sian volumes. “So from a policy
standpoint, it's business as
usual”,

Arvinder Singh Sahney, chair-
man of Indian Qil Corp. (I0C) -
India’s largest oil firm - too said
the government has not given
any instruction to go slow on
purchases from Moscow in the
aftermath of President Donald
Trump's decision to slap an addi-
tional 25% tariff on US imports
from India—raising the overall
duty to 50%—as a penalty for the
nation’s continued imports of
Russian oil.

“Neither we are being told to
buy nor told not to buy,” he said.
“We are not making extra effort
to either increase or decrease the
share of Russian crude.” Russian
oil accounted for about 22% of
the crude processed by 10C in
April-June and the volumes are
expected to remain the same in
the near future, he said.
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INDIA TO LAUNCH
DEEP WATER
EXPLORATION
MISSION, SAYS PM

Jayashree Nandi
letters@hindustantimes.com

NEW DELHI: Prime Minister Nar-
endra Modi on Friday
announced the National Deep
Water Exploration Mission to
achieve energy security.

“We are preparing to extract
deep ocean resources such as
reserves of oil and gas,” Modi said.
Terming the mission as “Samudra
Manthan” (the mythical churning
of the sea), he said the initiative
will be executed in "Mission
Mode”.

India is the world’s third largest
crude oil consumer after the US
and China. It imported 232.7 mil-
lion tonnes of crude worth $157.5
billion in 2024-25 . The country
imports over 88% of crude oil it
processes and also exports vari-
ous refined products.

Modi also stressed on achieving
selfreliance in the critical mineral
sector. “We need self reliance in
the critical mineral sector also
because this addresses defence,
energy, and technology needs.”

He also announced enhancing
nuclear and solar energy produc-
tion by manifold.
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India’s Russian oil

buys rise,

at 2 mn

bpd in August

Press Trust of India

feedback@livemint.com

NEW DELHI: India’s purchase of
Russian oil has risen to 2 million
barrels per day in August, as
refiners continue to prioritise
economic considerations in their
sourcing decisions.

As much as 38% out of an esti-
mated 5.2 million barrels per
day of crude oil imported in the
first half of August came from
Russia, per global real-time data
and analytics provider Kpler.

Imports from Russia at 2 mil-
lion bpd were up from 1.6 mil-
lion bpdin July. The increasein
Russian flow was at the cost of
purchases from Iraq, which
declined to 730,000 bpd in
August from 907 bpd in July,
and Saudi Arabia which fell to
526,000 bpd from 700,000 bpd
last month. The US was the fifth
largest supplier at 264,000 bpd,
per Kpler.

“Russian crude imports into
India have so far remained resil-
ient in August, even after the
Trump administration’s tariff
announcement in late July
2025,” said Sumit Ritolia, Lead
Research Analyst (Refining &
Modeling) at Kpler. “But the sta-
bility we're seeing now is mostly
a result of timing - August car-
goes were locked in back in June

and early July, well before any
policy shifts.” What's showing
up in the data today reflects deci-
sions made weeks ago, he said,
adding any real adjustment in
flows - whether due to tariffs,
payment issues, or shipping fric-
tion - will only start becoming
visible from late September
through October arrivals.

He noted that there’s been no
government directive to cut Rus-
sian volumes. “So from a policy
standpoint, it's business as
usual”.

Arvinder Singh Sahney, chair-
man of Indian Oil Corp. (I0C) -
India’s largest oil firm - too said
the government has not given
any instruction to go slow on
purchases from Moscow in the
aftermath of President Donald
Trump's decision to slap an addi-
tional 25% tariff on US imports
from India—raising the overall
duty to 50%—as a penalty for the
nation's continued imports of
Russian oil.

“Neither we are being told to
buy nor told not to buy,” he said.
“We are not making extra effort
to either increase or decrease the
share of Russian crude.” Russian
oil accounted for about 22% of
the crude processed by 10C in
April-June and the volumes are
expected to remain the same in
the near future, he said.
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Indias Russian ol
Imports surge to
2 million barrels a
day in August

MPOST BUREAU

NEW DELHI: Indias crude
oil imports from Russia rose
sharply in August, reaching 2
million barrels per day (bpd) as
domestic refiners opted for cost-
effective sourcing amid shifting
global trade dynamics, accord-
ing to data from Kpler.

Figures for the first half
of August show Russian oil
accounting for 38 per cent of
India’s total crude imports of
approximately 5.2 million bpd.
The volume marks a significant
jump from 1.6 million bpd in
July. This growth came as ship-
ments from Iraq fell to 730,000
bpd from 907,000 bpd in the pre-
vious month, while Saudi Ara-
bia’s supplies  Continued on P4
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India’s Russian

dropped to 526,000 bpd from
700,000 bpd. The United States
ranked as Indias fifth-largest sup-
plier during the period, send-
ing 264,000 bpd. “Russian crude
imports into India have so far
remained resilient in August, even
after the Trump administration’s
tariff announcement in late July
2025, said Sumit Ritolia, Lead
Research Analyst (Refining & Mod-
eling) at Kpler. “But the stability
we'e seeing now is mostly a result
of timing - August cargoes were
locked in back in June and early
July, well before any policy shifts”

Ritolia added that any real
change in import patterns—
whether due to tariffs, payment
complications, or shipping delays—
would only become visible from late
September into October. “There’s
been no government directive to
cut Russian volumes. So from a
policy standpoint, it’s business as
usual,” he noted.

Arvinder Singh Sahney, Chair-
man of Indian Oil Corporation
(I0C), said the government had
issued no instructions to either
slow or accelerate Russian pur-
chases in the wake of President
Donald Trump’s move to impose an
additional 25 per cent tariff on US
imports from India, raising the total
duty to 50 per cent. The tariff was
framed as a penalty for India’s con-
tinued intake of Russian oil.

“Neither we are being told to
buy nor told not to buy,” Sahney
said. “We are not making extra
effort to either increase or decrease
the share of Russian crude”

Sahney noted that Russian oil
made up around 22 per cent of the
crude processed by IOC between
April and June, and that share was
likely to stay steady in the short
term.

Bharat Petroleum Corpora-
tion Ltd (BPCL) Director (Finance)
Vetsa Ramakrishna Gupta told
investors that Russian imports had
dipped in July from 34 per cent of
overall crude intake in the April-
June quarter, as discounts had nar-
rowed to USD 1.5 per barrel. “As
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long as there is no new sanction on
Russian oil, our procurement strat-
egy will be 30-35 per cent of Rus-
sian crude for the remaining year,’
Gupta said.

India—ranked the world’s
third-largest oil consumer and
importer—shifted swiftly to dis-
counted Russian supplies following
Western sanctions on Moscow after
its invasion of Ukraine in Febru-
ary 2022. Before the war, Russian
oil accounted for less than 0.2 per
cent of India’s imports; it now con-
stitutes between 35 and 40 per cent.
Discounts, once as high as USD 40
per barrel, have narrowed sharply,
though this month they have recov-
ered to above USD 2 per barrel.

According to Ritolia, refiners
are assessing the market closely.
“There’s growing interest in sourc-
ing more barrels from the US,

West Africa, and Latin America—
not necessarily to replace Russian
supply, but to hedge against pos-
sible disruptions,” he said. “Its a
shift from margin maximisation to
energy security and logistical risk
management.’

He stressed that diversifying
sources did not mean abandon-
ing Russian crude. “Indian refiners
still need to source 60-65 per cent
of their crude from non-Russian
suppliers, and that mix hasn’t sud-
denly changed. What we're seeing
is added flexibility, not a deliber-
ate pivot. Until there’s a clear policy
change or sustained shift in trade
economics, Russian flows remain
part of India’s crude basket”

Sahney reiterated that crude
purchases were guided by econom-
ics. “Such purchases will continue
unless sanctions are imposed,” he
said. “We have not got any instruc-
tion to either increase or decrease
purchase. We are doing business as
usual” Responding to speculation
about refiners being urged to buy
more from the US, Sahney added,
“Neither are we being told to buy
more nor are we told to buy less
from US or any other destination.
Economic considerations dictate
our actions” WITH AGENCY INPUTS
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TO FIND OIL UNDER SEABED

PM Modi announces National
Deep Water Exploration Mission

OUR CORRESPONDENT

NEW DELHI: Prime Minis-
ter Narendra Modi on Friday
announced a National Deep
Water Exploration Mission
aimed at discovering oil and gas
reserves beneath the seabed, as
part of efforts to boost domes-
tic production and reduce the
country’s multi-billion-dollar
import bill

India is dependent on
imports to meet as much as 88
per cent of its needs of crude
oil, which is converted into fuels
like petrol and diesel, and about
half of its requirement of natural
gas, which is used to generate
electricity, produce fertilisers
and converted to CNG to power
automobiles.

One reason for high import
dependence is that the coun-
try is not endowed with easy-
to-find reserves. Large oil and
gas discoveries like KG-D6 of
Reliance Industries and KG-
DWN-98/2 of ONGC happened
in the pre-2014 period in deep-
sea blocks.

“A huge portion of the bud-
get is spent on importing pet-
rol, diesel, gas, and other such
resources... lakhs of crores of
rupees go into this,” Modi said.

“If we weren't dependent
on energy imports, that money
could have been used for erad-
icating poverty, farmers’ wel-
fare and improving conditions
in our villages... but instead,

Prime Minister Narendra Modi

» India is dependent on
imports to meet 88%
of crude oil needs,
which is converted into
petrol, diesel & about

India’s energy sector is explor-
ing new horizons.”

Recently, nearly 1 million sq
km of erstwhile ‘No-Go' areas
have been opened up for explo-
ration and put up for bidding.
The areas opened up include
new deepwater frontiers like
the And: Nicobar basin.

half of its requit

of natural gas

» One reason for high

import dependence is
that the country is not
endowed with easy-to-
find reserves

‘To make India a developed nation, we
are now embarking on a new phase
of Samudra Manthan (Churning of the
Ocean),’ the prime minister said

» Large oil and gas
discoveries like KG-Dé
of Reliance Industries
and KG-DWN-98/2
of ONGC happened in
the pre-2014 period in
deep-sea blocks

we have to send it to foreign
countries.”

The government, he said, is
now working to make the coun-
try self-reliant in energy.

“To make Indiaa developed
nation, we are now embark-
ing on a new phase of Samu-
dra Manthan (Churning of the
Ocean),” he said. “Building on
this effort, we aim to work in
mission mode to explore and
discover oil and gas reserves
beneath the sea. That's why India
is launching the National Deep
Water Exploration Mission - a

significant step toward achiev-
ing energy independence”
While the large discov-
eries of KG-D6 and KG-
DWN-98/2 and a few more
off the East Coast happened in
areas awarded under the New
Exploration Licensing Policy
(NELP) prior to 2014, tie Modi
government has revamped the
exploration policy, usherin
an open acreage licensing policy
and opening up record area for
exploration of oil and gas.
Commenting on the
announcement, Oil Minister

Hardeep Singh Puri, in a post
on X, said several key reforms,
including legislation like the
ORD Amendment Act, have
been put in place to enhance
exploration and production
activities in India over the last
few years.

“52 discoveries have been
made in the last five years, and
172 since 2014, including 66
offshore. Acreage of more than
0.38 million square kilometres
has been awarded (for explo-
ration) as compared to 82,327
sq km between 2009 and 2014.

Deep water, particularly
off the Andhra coast and the
Andaman Sea, may hold some
prospects.

Puri and his ministry have
been touting the prospects of
the Andaman Sea for some
time now.

“Andaman-Nicobar: India’s
Next Oil & Gas Hotspot! Its tec-
tonic setting and proximity to
proven petroleum systems in
My and North S
make it a high-potential explo-
ration zone attracting global
interest,” the Ministry of Petro-
leum and Natural Gas had said
ina post on X on July 31.

Puri, in a post on July 30,
had said, “Andaman’s waters
could hold the key to India’s
energy future”.

Stating that India is explor-
ing this untapped frontier, he
had said that 25 blocks have
been offered for bidding under
the current OALP-X bid round,
including promising ones in
the Andaman Basin, span-
ning around 2 lakh sq km. “A
breakthrough here means less
imports, more jobs, and stron-
ger energy security,” he stated.
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GOVT OPENED NUCLEAR ENERGY TO PRIVATE SECTOR

PM pushes for self-reliance
in energy, critical minerals

AGGAM WALIA
NEW DELHI, AUGUST 15

PRIME MINISTER Narendra
Modi in his Independence Day
address from the Red Fortcalled
for India to become self-reliant
in energy and critical minerals,
pointing to the opportunity cost
of a high petroleum import bill.
Modi also said the government
has “opened the doors” of nu-
clear energy to the private sec-
tor, and aims to grow nuclear
generation capacity tenfold
by 2047.

“Weall know thatwe are de-
pendent on many countries for
energy,beitpetrol, diesel, or gas.
We have to spend lakhs of crores
of rupees toimport energy,” PM
Modi said. “If we weren't de-
pendent, that money could have
been used for India's future, its
farmers, and to fight poverty. But
we are working on becoming
self-reliant in this aspect,” he
added.

In 2024-25, India’s crude oil
imports were valued at$137 bil-
lion, petroleum products at $24
billion, and LNG at $15 billion.
Altogether, they accounted for
22 3 per cent of India’s total im-
ports, compared to 23 per cent
in 2023-24, according to the
Petroleum Planning and
Analysis Cell of the Ministry of
Petroleum and Natural Gas.

‘Critical minerals
exploration ongoing’

PM Modi said critical miner-
als have taken centrestage glob-
ally, underpinning technologies
across sectors — from energy o
industrial todefence.

“That is why we have
launched the National Critical
Mineral Mission (NCMM),
Explorationis underway at more
than 1,200 sites, and we are
moving ahead towards becom-
ing self-reliant in critical miner-
als as well," he said.

So far, the Ministry of Mines
hasauctioned 24 critical mineral
blocks —some requiring further

$The IndianEXPRESS

NCMM, NUCLEAR SECTOR REFORMS IN FOCUS

“WE HAVE launched the
National Critical Mineral
Mission (NCMVM).
Exploration is underway at
more than 1,200 sites, and
we are moving ahead
towards becoming self-
reliant incritical minerals
aswell,’ the prime minister
said in his speech,
underdining the strategic
focus oncritical minerals

‘INDIA IS Indiaistaking big
initiatives on nuclear
energy. Ten new nuclear
reactors are currently
operational. We have also
resolved to increase our
nuclear energy capacity
by 10 imes by 2047,

PM Modi said, adding
that his government has
‘brought many reforms in
the nuclear sector...'

explorationand others ready for
development into mines — and
aims to auction 100 more by
2030. Mining sector experts cau-
tion, however, that operational-
ising auctioned mines could take
several years. To address bottle-
necks, the ministry has set up a
Project Monitoring Unit (PMU)
to streamline regulatory
processes and expedite clear-
ances,

The Centre is also doubling
downon the explorationand ac-
quisition of critical mineral
blocksabroad. Earlier thisweek,
the Lok Sabha passed amend-
mentsto the Mines and Minerals
{ Development & Regulation) Act,
enabling the National Mineral
Exploration Trust (NMET) to
fund overseas exploration,

‘10X nuclear boost; pvt
sector involvement'

“India istakingbig initiatives
on nuclear energy. Ten new nu-
clear reactors are currently op-
erational.We have alsoresolved
to increase our nuclear energy
capacity by 10 times by 2047
PM Modi said in his address.
India's installed nuclear capac-
ity stood at roughly 8.8 gigawatts
(GW) as of June 30, accounting
for just under 2 percent of its to-
tal electricity generation capac-
ity.

“Reform is a continuous
process... We have brought
manyreformsin the nuclear sec-

tor. We have now opened the
doors of nuclear energy to the
private sector as well. We want
tocombineour strengths,” Modi
added.

In the 2024-25 Budget, the
government proposed partner-
ing with the private sector to fi-
nance and build Bharat Small
Reactors (BSRs) for captive use,
to be commissioned and oper-
ated by the Nuclear Power
Corporation of India (NPAL).

Full-scale private participa-
tion, however, will require
amendments to the Atomic
Energy Act and the Civil Liability
for Nuclear Damage Act, cur-
rently under internal discussion.
A Department of Atomic Energy
task force is also examining safe-
guards, fuel procurement, waste
management,andother aspects
of private ownership and oper-
ation of nuclear plants,

In his speech, Prime Minister
Narendra Modi also noted that
India has met a key climate tar-
get five yearsearly, withnon-fos-
sil fuel sources accounting for 50
per cent of the country's in-
stalled electricity capacity as of
June 30.

These sources — which in-
clude nuclear, large hydro, and
renewables — made up just 30
per cent of installed capacity in
2015and 38 percent in 2020, be-
fore rising sharply over the last
five years, on the back of solar
and wind power.

Sat, 16 August 2025
https://epaper.indianexpress.com/c/7
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