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India seeks Korean investments,
knowhow to build oil tankers

—
Aneesh Ashok Phadnis

Mumbai

India is seeking Korea’s sup-
port to build oil tankers and
LNG carriers as it looks to
cut dependence on foreign
flagged vessels.

While Shipping Corpora-
tion of India and state oil
marketing companies have
teamed up to procure ves-
sels, the government has
reached out to Korean com-
panies for expertise and
investment.

ENERGY SECURITY
Union Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri met senior exec-
utives of leading Korean
shipyards including HD Hy-
undai Heavy Industries and
Hanwa Ocean over the past
two days.

“India’s rapidly growing
economy and our focus on
achieving energy security by

Hardeep Singh Puri,
Petroleum Minister

strengthening and expand-
ing the existing energy and
hydrocarbons infrastructure
offers plethora of invest-
ment opportunities particu-
larly in the shipping in-
dustry,” Puri said in a X post
on Friday.

“India’s PSU companies
are willing to partner with
Korean companies for manu-
facturing LNG and crude oil
carrier ships,” he added.

Puri is accompanied by of-
ficials from his Ministry and
executives of PSU compan-

ies such as ONGC, Cochin
Shipyard among others.

JV LIKELY NEXT MONTH

A joint venture of Shipping
Corporation of India (SCI)
and state oil marketing com-
panies - Indian Oil, Bharat
Petroleum Corporation Ltd
and Hindustan Petroleum
Corporation Ltd - is expec-
ted to get firmed up next
month.

The IV company intends
to procure around 59 vessels
for transporting oil and
other petroleum products.
These would be operated by
SCIL

SCIwill be the lead share-
holder with 50 per cent
equity in the JV, its Chair-
man Captain B K Tyagi told
analysts in a post result call
earlier this week. Oil com-
panies will hold 40 per cent
stake and remainder 10 per
cent will come from govern-
ment’s planned maritime de-
velopment fund.
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‘Crude lobbyists outnumber
nearly all COPSO delegatln

Jaya shree Nandi

letters@hindustantimes.com

NEW DELHI: More than 1,600 fos-
sil fuel lobbyists are attending
the UN Climate talks (COP30) in
Brazil's Belem, according to Kick
Big Polluters Out (KBPO) coali-
tion, a grouping of more than
450 organisations globally work-
ing on ending greenhouse gas
pollution.

The analysis reveals that fossil
fuel lobbyists significantly out-
number almost every country
delegation at COP30, except host
country Brazil (3805). This is a
12% increase from last year’s cli-
mate talks in Baku, Azerbaijan,
and is the largest concentration
of fossil fuel lobbyists at COP
since KBPO started analysing
conference attendees.

One in every 25 participants in
Belem is representing the fossil
fuel industry, based on the provi-
sional list of participants at
COP30 line-by-line.

Fossil fuel lobbyists outnum-
ber official delegates from the
Philippines by nearly 50 to 1 -
even while the country is being
hit by devastating typhoons as
the UN climate talks are under-
way. Fossil fuel lobbyists sent
more than 40 times the number
of people than Jamaica, which is
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Heads of state at the COP30 Summit in Belem, Brazil.

still reeling from Hurricane Mel-
issa.

Fossil fuel lobbyists have
received two-thirds more passes
to COP30 than all the delegates
from the 10 most climate vulner-
able nations combined (1061),
highlighting how industry pres-
ence continues to overshadow
that of those on the frontlines of
the climate crisis. Major trade
associations remain a primary
vehicle for fossil fuel influence,
with the International Emissions
Trading Association bringing 60
representatives, including dele-
gates from oil and gas giants

AFP

ExxonMobil, BP, and TotalEner-
gies, it added.

Behind-the-scenes access also
remains a major channel for
influence, with approximately
599 lobbyists gaining access
through Party overflow badges
that allow the individuals behind
the scenes access to the inner
workings of the negotiations.
According to KBPO, France has
brought 22 fossil fuel delegates,
with five from TotalEnergies,
including CEO Patrick Pouy-
anné; Japan's delegation has 33
fossil fuel lobbyists and Norway
snuck 17 into the talks.
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AFTER CHINA...

India Second-Largest
Buyer of Russian
Crudein Oct; Report

Our Bureau

New Delhi : India was the second-largest impor-
ter of Russian crude oil in October after China,
with purchases touching 2.5 billion compared
with Beijing’s 3.7 billion, according to the Hel-
sinki-based Centre for Research on Energy and
Clean Air (CREA).

India’s overall fossil-fuel imports from Russia re-
ached 3.1billion compared with China’s 5.8 bil-
lion.

At 2.7billion, Tirkiye ranked third, while the
EU was the fourth largest impor-

terat 1.1billion.
The West has been pressuring
India and Chinato curb purcha-
ses of Russian oil, which they
argue are helping fund Mo-
scow’s war in Ukrai-
ne.
Last month, the
Us imposed
sanctions on
Russia’s
top

two oil ex- por-
ters—Ros- neft
and Lukoil- S —with
the impact of these mea-

sures expected to be reflected in India and Chi-
na’s December import data.

China also continued to be the biggest buyer of
Russian coal, ahead of India and Tiirkiye. India
imported 351 million worth of Russian coal
and 222 million worth of oil products in Octo-
ber.

Tirkiye was the largest buyer of Russian oil
products last month, with imports valued at

957 million, nearly half of which was diesel. It
also purchased 929 million worth of Russian
pipelinegasand 572million worth of crude.

The EUimported 824 million of Russian LNG
and pipeline gas in October and bought 311 mil-
lion worth of Russian crude.

South Korea remained the fifth-largest impor-
ter of Russian fossil fuels. More than half (563%)
of its imports—valued at 215 million—were co-
al, followed by LNG ( 107 million) and oil pro-
ducts( 80million).
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Oil Min inaugurates Hydrothermal
Liquefaction Pilot Plant at HPGRDC

MUMBAI: Petroleum and
Natural Gas Minister Hard-
eep Singh Puri vigited Hindu-
stan Petroleum’s Green R&D
Centre (HPGRDC) in Beng-
aluru, where he was received
by HPCL Chairman and MDDy
Vikas Kaushal and other senior
officials.

He lauded the Centres
work, led by over 150 scientists,
including 37 per cent women,
in advancing Indias Energy
Aatmanirbhar Bharat goals.

Puri  inaugurated the
Hydrothermal Liguefaction
Pilot Plant, which converts sea-
weed into bio-crude and other
bio-products, calling it a sig-
nificant step loward sustainable
bioenergy.

He urged stronger Ré&D

across the oil and gas sec-
tor and encouraged HPCL to
explore commercial oppor-
tunities in emerging energy
technologies.

The visit also featured a flex-

fuel retrofit kit for two-wheel-
ers and updates on HPGRDC's
battery research and indige-
nous gectrolyser development
for cost-effective green hydro-

gen production. MPOST
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India state refiners
to import US LPG

Reuters

feedback@livemint.com
NEW DELHI

awarded their first joint,

long-term tenders to Chev-
ron, Phillips 66 and TotalE-
nergies Trading SA to import
U.S. liquefied petroleum gasin
2026, two trade sources with
knowledge ofthe matter said.

India plans to raise energy
importsfromthe U.S. tocut its
trade surplus with Washing-
ton, a key irritant

I ndian state refiners have

winners the option to supply
LPG of any origin for one of
every four cargoes awarded,
the sources said.

The details on the number
of cargoes awarded to the
three entities and pricing were
not immediately available.

The three Indian compa-
nies, Chevron, Phillips 66 and
Totsa did not immediately
respond to emails secking
comment. India plans to
source about 10% of its cook-
ing gas imports from the U.S.

beginning in

for President Three refiners 2026, Reuters
Donald .Trump, awarded 2026 rep_f)njtcdin .Iul}:.
wrl‘loul.].as imposed LPG tenders to Thisyear, India
ssoinported - chevron,phllips 11+, slready

The three state ?g’r Tl.%tsflll_sg(e:;g.:f goes of US LPG,
refiners were 2 million tonr;es takingadvantage

jointly seeking
delivery of about
48 very-large gas
carriers, or about 2 million
metrictons, of LPG in 2026.

LPG is amix of propane and
butane used as cooking fuel
and is mainly imported by
state retailers Indian Oil Corp,
Bharat Petroleum Corp and
Hindustan Petroleum Corp ,
and sold ata subsidised price
to households.

The tenders also allowed

of an arbitrage
window as China,
locked in a tariff
war with Washington, slowed
its purchases.

In April, Reuters reported
that India planned to scrap
import tax onsome U.S. prod-
ucts, including LPG, as part of
a broader trade deal.

Higher importsof U.S. LPG
will cut India’s reliance on its
traditional Middle Eastern
suppliers.
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