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India’s major ports achieve
milestones in FY 2024-25

India’s Major Ports have consist-
ently demonstrated remarkable
progress over the past decade,
with FY 2024-25. In FY 2024-25,
Major Ports registered an impres-
sive annual growth rate of4.3% in
cargo handling, increasing from
819 million tonnes in FY 2023-
24 to ~855 million tonnes in FY
2024-25. This growth highlights
the resilience and capacity of Ma-
jor Ports in accommodating rising
trade volumes. The increase in
traffic was driven by higher con-
tainer throughput (10%), fertiliser
cargo handling (13%), POL cargo

handling (3%), and handling
of miscellaneous commodities
(31%) compared to the previous
fiscal year. Among commodities
handled at Major Ports, Petrole-
um, Oil, and Lubricants (POL)—
including crude, petroleum prod-
ucts, and LPG/LNG—Iled the
charts with a volume of 254.5
million tonnes (29.8%), followed
by container traffic at 193.5 mil-
lion tonnes (22.6%), coal at 186.6
million tonnes (21.8%), and other
cargo categories such as iron ore,
pellets, fertilisers, and more in FY
2024-25.
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Maj or ports’ cargo handling
rises 4. 3% to 855 MT in FY25

PTI
NEW DELHI

India's major ports registered
a 4.3 per cent rise in cargo
handling to 855 million tonnes
in 2024-25 an official state-
ment said on Tuesday.

The increase in traffic was
driven by higher container
throughput (10 per cent), ferti-
liser cargo handling (13 per

cent), POL cargo handling (3
per cent), and handling of
miscellaneous commodities
(31 per cent) compared to the
previous fiscal year, according
to the statement.

There are 12 major ports,
wholly owned by the
Government of India and gov-
erned by the provisions of the
Major Port Authorities Act,
2021

These are Deendayal Port,
Mumbai Port, Jawaharlal
Nehru Port, Mormugao Port,
New Mangalore Port, Cochin
Port, VO Chidambaranar Port,
Chennai Port, Kamarajar Port,

Visakhapatnam Port, Paradip

Port and Syama Prasad
Mookerjee Port.

Among commodities
handled at major ports,
Petroleum, 0il, and
Lubricants (POL)-including

crude, petroleum products,
and LPG/LNG-led the charts
with a volume of 254.5 million
tonnes (29.8 per cent), fol-
lowed by container traffic at
193.5 million tonnes (22.6 per
cent), coal at 186.6 million
tonnes (218 per cent), and
other cargo categories such as
iron ore, pellets, fertilizers,
and more in FY 2024-25.
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US farm produce, petchem,
med devices face $1.9 bn tariffs

The move signals New Delhi toughening its posture amid ongoing trade talks with the US

Dhirendra Kumar &Rhik Kundu
NEW DELHI

ndia is exploring levying retaliatory
tariffs on a range of high-value US
exportsifaresolutionisnotfoundby
early June on the Trumpadministra-
tion's extension of safeguard duties
on Indian steeland aluminium exports,
two persons familiar with the develop-
mentsaid, ahead of commerce minister
Piyush Goyal visit to Washington this
weekleadinga trade delegation.

Indiaon Monday informed the World
Trade Organization (WTO) that it will
impose $1.91 billion of levies onimports
from the US in retaliation against
Trump'smove butleft a30-day window
for talks, showed a communication from
New Delhi to the global trade body.

The people cited above said Ameri-
can goods that could attract tariffs will
bethose with significant trade value and
“strategic relevance”, including agricul-
tural produce, petrochemicalsand high-
end medical devices.

The move signals New
Delhi toughening its pos-
ture amid ongoing trade
talks with the US on its
tariff hikes. It comes at a
time when the UK and
China have reached an
understanding with the US
to lower tariffs.

According to Reuters, Goyal will
lead a trade delegationto the US starting
16 May to advance trade negotiations,
two governmentofficialssaid on Tues-
day, as both countries push for a bilat-

The bilateral trade
between India and
theUSinFY25 4

Commerce minister Piyush Goyal will visit Washington this week at the head of a

trade delegation.

eral trade pact.

The commerce ministry did not
immediately respond to an emailed
request forcomment.

New Delhiisseeking toclinch
a trade deal with the US
within the 90-day pause on

tariff hikes announced by

Trump on 9 April for

major trading partners,

including a 26% tariff on

India. A 10% base tariff
continuestoapply to during
the pause.

The USisIndia's largest trading
partner, with bilateral trade totalling
some 5129 billion in FY25. The trade
balance is currently in favour of India,
which runsa$45.7 billion surplus with

PTI

the US.

India has not officially disclosed what
products from the US it will target for
retaliation, but almonds, apples, chick-
peas and lentils have figured in
similarmovesby Indiain the
past.

India’s action is under
the WTO’s agreement on
safeguards and is in
response to Trump's 10
February-move extending
the 25% additional tariffon
steel articles and 10% addi-
tional tariffson aluminiumgoods
with effect from 12 March.

These measures, introduced in 2018
andextended in 2020, are likely to affect
Indian exports worth $7.6 billion, on

$457 bn

Thevalue of India’s
trade surplus with
the US

which the duty collection would be $1.91
billion.

“Accordingly, India's proposed sus-
pension of concessions would resultin
anequivalent amountofduty collected
from products originatingin the United
States,” India’s communicationtoWTO
stated.

“This is a calibrated and legally
backed step. We are not acting in haste
but exercising our rights under the
WTO framework to protect our eco-
nomic interests,” said the first person
quoted above.

Steel and aluminium are thought to
be politically sensitive industries that
form the backbone of India's Make in
India initiative and are critical for job
creation and industrial growth.

The retaliatory list could include
items that will deliver a proportionate
economic impact without harming
domestic consumers, said the second
person cited above.

"Unlessconsultationsare initiated or
the US measuresare withdrawn,
India’sretaliatory tariffsmay
come into effect 30 days

from the notification
date—on 8 June 2025,”
said Ajay Srivastava,
founder of economic
think tank Global Trade
Research Initiative.
dhirendra.kumar@live-
mint.com

Grireesh Chandra Prasad contributed
tothis story.

For an extended version of this story, go
tolivemint.com.
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