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Cochin port in pact with Oil India for
offshore exploration support base

—
Qur Bureau
Kochi

Cochin port has joined hands
with Oil India Ltd (OIL) for
an offshore oil exploration
support base in the Kerala-
Konkan basin.

An MoU was signed
between the Cochin Port Au-
thority (CoPA) and Oil India
to provide critical logistical
support to OIL's upcoming
drilling operations, sched-
uled to commence in late
2025, With this partnership,
Cochin port will strengthen
its position as a vital hub for
offshore energy exploration.

The shore base facility will
come up at the port, with
provisions for a warehouse, a
dry bulk handling plant and
an exclusive jetty, and will
support offshore vessels op-
erating round-the-clock. The

project aims to streamline
offshore support operations
by offering berthing, refuel-
ling, dry bulk transfer, pot-
able water and shore power
facilities for OIL's vessels.

ENERGY PROSPECTS
The Kerala-Konkan offshore
block holds promising en-
ergy prospects. The port’s
strategic location and infra-
structure readiness made it
the preferred choice for the
support base. The agreement
is initially wvalid for 12
months starting June, with
scope for extension based on
the progress of exploration.
Environmental safe-
guards and operational
safety are a priority in the
agreement. Oil India has
committed to deploying eco-
friendly and noise-con-

trolled bulk handling sys-

tems, while ensuring strict
compliance with port and
state environmental regula-
tions. The partnership will
open up fresh avenues for in-
frastructure-driven support
to India’s growing energy
ambitions, said a press
release.
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AMID GLOBAL TURMOIL, PRIVATE INVESTMENT SCEPTICISM...

Finmin Nudges Large CPSEs, Key Agencies to Boost Capex

Banikinkar Pattanayak

New Delhi: The finance ministry
is nudging large central public sec-
tor enterprises (CPSEs) and key go-
vernmentagenciestoboosttheirca-
pital expenditure (capex) in this fi-
nancial year, said a senior official,
amid scepticism over a broad-based
rebound in private investments gi-
ven the global turmoil.

The move comes on top of similar
instructions to various ministries
and departments earlier this fiscal
to front-load their capex, aimed at
supporting economic growth.

The CPSEs areresponding, accor-
ding to the official, who did not
wish to be identified.

The combined capex of large
CPSEs and four key government
agencies—each withanannual tar-
getof atleast¥100crore—increased
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almost 21% year-on-year in May to
55,239 crore.

On amonth-on-month basis, their
capex rose from %49,781 crore in
April, the official said.

Apartfromthe CPSEs, the dataco-
vered the Railway Board, National
Highways Authority of India
(NHAI), Delhi Metro Rail Corpora-

tion and Damodar Valley Corpora-
tion. “We do hope that private in-
vestments hold up thisfiscal but we
alsohavetofactor in potentialrisks
tosuch investments from global he-
adwinds,” said the official. “Public
capex, including that by CPSEs,
will serveasabuffer againstrisk to
growthfrom global factors.”

In April-May, the Railway Board
led with a capexof 44,385 crore,fol-
lowed by the NHAI (220,323 crore),
ONGC (35,511 crore), Indian Oil
Corporation (%4,980 crore) and
NTPC (74,558 crore), showed the la-
test finance ministry data. Last fi-
scal, the railways, NHAI and petro-
leum firms were the key spenders.

These CPSEs and the four govern-
ment entities have set a total capex
target of ¥7.85 lakh crore for 2025-
26.Inthe previousfiscal, theiractu-
al spending touched %8.07 lakh cro-
re, having exceeded the revised tar-
get of ¥7.871lakh crore.

The Centre,onitspart, sharplyra-
ised its capital spending in the af-
termath of the Covid-19 pandemic
to spur growth, banking on the
multiplier effect of such expendi-
ture. The intended capex of private
playersisexpectedtodeclineto%4.9
lakh crore in this fiscal from 6.6

lakh crore in 2024-25, according to
thefirstround of the Forward-Loo-
king Survey on Private Sector Ca-
pex Investment released by the sta-
tistics ministry on April 29. “The
slightly lower intended capex for
FY26,thoughstillabove FY24levels
(z4.2 lakh crore), reflects cautious
planning after a strong FY25,” the
finance ministry said in its month-
ly economicreport for April.

The report, however, flagged US
tariff uncertainties as a key exter-
nal vulnerability, indicating that
“private sector capital expenditure
could lag behind, with firms adop-
ting a more cautious stance amid
global uncertainty and tighter fi-
nancial conditions”.

The Centre has set a capex target
of ¥11.211akh crorefor thisfiscal. Its
capex of ¥10.521akh crorelastfiscal
had exceeded its revised target of
Zl10.18lakh crore.
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AMID GLOBAL TURMOIL, PRIVATE INVESTMENT SCEPTICISM...

Finmin Nudges Large CPSEs, Key Agencies to Boost Capex

Banikinkar Pattanayak

New Delhi: The finance ministry
is nudging large central public
sector enterprises (CPSEs) and
keygovernmentagenciestoboost
their capital expenditure (capex)
in this financial year, said a se-
nior official, amid scepticism
over a broad-based rebound in
private investments given the glo-
balturmoil.

The move comesontopof similar
instructions to various ministries
anddepartmentsearlier thisfiscal
to front-load their capex, aimed at
supporting economic growth.

The CPSEs are responding, ac-
cording to the official, who did not
wish to be identified. The combi-
ned capex of large CPSEs and four
key government agencies—each
with an annual target of at least
%100 crore—increased almost 21%
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year-on-year in May to 255,239 cro-
re. On a month-on-month basis,
their capex rose from 49,781 crore
in April, official said.

Apart from the CPSEs, the data
covered the Railway Board, Na-
tional Highways Authority of In-
dia (NHAI), Delhi Metro Rail Cor-
poration and Damodar Valley
Corporation. “We do hope that

May 25

private investments hold up this
fiscal but we also have tofactor in
potential risks to such invest-
ments from global headwinds,”
said the official. “Public capex,
including that by CPSEs, will ser-
ve as a buffer against risk to
growthfrom global factors.”

In April-May, the Railway Board
led with a capex of 44,385 crore,

followed by the NHAI (220,323 cro-
re), ONGC (%5,511 crore), Indian
0il Corporation (34,980 crore)
and NTPC (%4,558 crore), showed
the latest finance ministry data.
Last fiscal, the railways, NHAI
and petroleum firms were the key
spenders.

These CPSEs and the four go-
vernment entities have set a total
capex target of ¥7.851akh crore for
2025-26. In the previous fiscal, the-
ir actual spending touched %8.07
lakh crore, having exceeded there-
vised target of ¥7.871akh crore.

The Centre, on its part, sharply
raised its capital spending in the
aftermath of the Covid-19 pande-
mic to spur growth, banking on
the multiplier effect of such ex-
penditure. The intended capex of
private players is expected to de-
clineto%4.91akh crore inthisfiscal
from 6.6 lakh crore in 2024-25, ac-
cording to the first round of the

Forward-Looking Survey on Pri-
vate Sector Capex Investmentrele-
ased by the statistics ministry on
April 29. “The slightly lower inten-
ded capex for FY26, though still
above FY24levels (Z4.21akh crore),
reflects cautious planning after a
strong FY25,” the finance mini-
stry said in its monthly economic
report for April.

The report, however, flagged US
tariff uncertainties as a key exter-
nal vulnerability, indicating that
“private sector capital expenditu-
re could lag behind, with firms
adopting a more cautious stance
amid global uncertainty and tigh-
ter financial conditions”.

The Centre has set a capex target
of ¥11.21 lakh crore for this fiscal.
Itscapex of ¥10.521akh crore last fi-
scalhadexceeded itsrevised target
of %10.18
lakh cro-
re.
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Gas release at
Rudrasagar
field of ONGC
contained

NEW DELHI: At approxi-
mately 11:45 AM on Thurs-
day, an unexpected release
of gas was detected at Well
No. RDS-147, part of the
ONGC Rudrasagar Field in
Sivasagar district, Assam,
during routine servicing
operations. Upon iden-
tifying the issue, ONGC
swiftly activated its emer-
gency protocols.

The site was immedi-
ately secured, and an emer-
gency response team, led by
the Asset Manager, arrived
on-site without delay. For-
tunately, no fires or injuries
have been reported, and
the situation is now under
control.

Reinforcement teams,
along with technical
experts, are being deployed
to ensure the well is safely
and quickly brought back to
normal operation. ONGCis
confident that the situation
will be resolved shortly.

A thorough investiga-
tion has been launched to
determine the cause of the
incident. ONGC remains
fully committed to uphold-
ing the highest standards of
safety, environmental pro-
tection, and community
well-being, prioritising the
safety of both personnel &
surrounding areas.  MPOST
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Goa has massive potential for
green energy, reveals report

CAN HARNESS 10GW VIA GROUND-MOUNTED PANELS

THE GOAN | NETWODRK

PANAJI
Though moving at a snail
pace with solar power gener-
ation of 0.058 Gigawatt (GW)
as on date, Goa has a poten-
tial to produce over 10 GW of
green energy, of which go per
cent can be through ground
mounted solar panels.
According to the draft re-
search report prepared by the
National Institute of Solar En-
ergy (NISE), a feasibility study
undertaken reveals that the
State can generate g.o7 GW of
power through ground mount-

ed solar panels in a wasteland
area of 65.02 5q kms.
Similarly, the rooftop so
lar project can help gener-
ate around o.14GW of green
energy and another o3gGW
through floating solar panels.
Goa's power requirement
as of now is 6633 megawatts,
of which 55g.0 megawatts are
being procured from thermal
power sources, 61.6 mega-
watts from renewable energy
sources, and 41.6 megawatis
from nuclear sources.
Currently, the State has wit-
nessed a notable surge in roof
fop solar installations with

production of 53MW of green
energy as on date- which is
more than go per cent of the
State’s total solar power gen-
erationwhich stands at cBMW.

Currently, around 400 fo
oo consumers have installed
rooftops under PM  Surya
Ghar: Muft Bijli Yojana while
close to sooo applications are
under scrutiny. The State has
sought a proposal from the In-
dian 0il Corporation Limited
(IOCL) for installation of a 336
MW solar power plant on the
irrigation canal top and ca-
nal side- under the wasteland
proposal.
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LNG poised to fuel long-haul, heavy
trucking after 2030: Petroleum body

WAY TO GO. LNG is an efficient and cheaper fuel for decarbonising long-haul trucking, feels the regulator

I
Rishi Ranjan Kala
Mew Delhi

Liquefied natural gas (LNG)
is expected to emerge as the
“most preferred” transport-
ation fuel for long-haul
heavy-duty trucks after 2030
as India aims to transition
one-third of its fleet away
from diesel. The projections
form part of the Petroleum
and Natural Gas Regulatory
Board (PNGRB) report on
natural gas demand for 2030
and 2040.

The regulator opined that
favourable global market
trends for LNG availability
and gas infrastructure, such
as terminals and pipelines, as
well as its supportive policies
will play a significant role in
increasing  natural = gas
adoption.

“LNG asalong-haul trans-
portation fuel could be a
game changer, with the po-
tential to emulate China’s
success in reducing diesel
dependency,” it said.

Currently, India operates
around 700 LNG-fired

ACTION TAKEN. The Ministry of Petroleum & Natural Gas has
already mandated opening 50 LNG stations srackeroro

trucks with 20 filling stations
and marginal usage, com-
pared to China’s more than
7.25 lakh vehicles and over
6,000 filing stations consum-
ing 48 million standard cubic
meters per day (MSCMD).

With global LNG supply
expected to increase post
2027, this could present In-
dia with an opportunity for
long-term supply deals at
more competitive prices, it
added.

The regulator anticipates
that LNG availability at
prices below $9 per million
British thermal units (mBtu)
assumed on a delivered ex-
ship (DES) basis would likely

boost demand, considering
the price advantage over al-
ternative fuels.

Diesel-powered road
transport contributes nearly
65-70 per cent of freight and
accounts for 35-40 per cent
of the total road transport
emissions. The regulator be-
lieves that LNG is a logical,
efficient and cheaper fuel
source for decarbonising
long-haul trucking.

The Ministry of Petro-
leum & Natural Gas has
already mandated opening
50 LNG stations. The plan is
to have 1,000 filling stations
across key highways and in-
dustrial corridors.

“Conducive ecosystem in-
cludes tapping collective de-
mand for OEMs to establish
dedicated = manufacturing
lines, free road tolls and al-
locating domestic gas for
LNG vehicles,” it added.

The PNGRB report has
made projections based on
two scenarios. The Good to
Go (GtG) scenario assumes
moderate growth and expec-
ted developments based on
current trends and
commitments.

The Good to Best (GtB)
scenario considers acceler-
ated progress, favourable
policy implementation and
enhanced investments lead-
ing to higher-than-expected
growth.

By 2030, the number of
LNG trucks is projected to
reach 30,000 in the GtG
scenario and 50,000 in the
G1tB scenario and to 2,00,000
and 5,00,000 respectively.

NATURAL GAS DEMAND

PNGRB expects India’s nat-
ural gas demand to rise
around 8 per cent annually to
297 MSCMD by 2030 under

the GtG scenario and 495
MSCMD by 2040 with a
CAGR of around 5 per cent.
Under a more optimistic GtB
scenario, consumption could
jump to 365 MSCMD by
2030 and 630 MSCMD by
2040, it added.

City gas distribution
(CGD) is set to be the largest
natural gas demand driver by
2030 when it will account for
29 per cent of total consump-
tion and 44 per cent in 2040.

Gas consumption by re-
fineries and petrochemical
complexes is also expected
to nearly double to 43.3
MSCMD by 2030 from the
current 22 MSCMD, which is
helped by a growing focus on
petrochemical integration.
Growth in gas-based power
generation and fertilizer us-
age is expected to be moder-
ate. Overall, India’s NG con-
sumption will grow from
around 187 MSCMD to 297
MSCMD under GtG and 365
MSCMD under GtB by 2030.
A decade later, the usage is
likely to grow to 495
MSCMD (under GtG) and
630 MSCMD (GtB).
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O1l jumps & slips, dollar
“dips to lowest level in 3 yrs

il retreated from its
O surge over West Asia
tensions as traders
weigh the latest develop-
mentsintheregionagainsta
risk-off mood triggered by
renewed tariff —
threats from Wash-
ington. At the same
time, the dollar fell to
the weakest level in
three years amid wor-
ries over the outlook
for the US economy.
The Bloomberg Dollar
Spot Index slid as much as
0.8% on Thursday to the low-
estlevel since April 2022. The
euro jumped to the strongest
since 2021, while the British
pound advanced to a new

three-year high. So far in
2025, the dollar is down more
than 8% as investors build
up bets that US President
Donald Trump’s trade and
tax policies will weigh on the
economy.

The concern re-
mains that the US
could experience a
spike in inflation and
start sliding toward a
recession amid
Trump’s sweeping tariffs on
imports. This has investors
poring over incoming eco-
nomic data, especially on the
labour market, to determine
the path of rates in the US.

Brent slipped near $69 a
barrel after jumping 4.3% on

Wednesday, the most since
Oct, with signs the rally was
overstretched. Crude shot up
after Iran threatened to strike
US bases if nuclear talks fell
through and the US told some
staff to depart the embassy in
Iraq. The UK Navy issued a
warning to ships sailing
across the Strait of Hormuz,
through which over a quarter
of the world’s oil travels.

On the trade front, Trump
said heintended to send letters
to trading partners in the next
one to two weeks setting uni-
lateral tariff rates, ahead of a
July 9 deadline to reimpose
higher duties on dozens of
economies. That blunted appe-
tite forrisk assets. sLoomeera
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Oil Prices Retreat as
Traders Take Stock of
Tensions in Middle East

Bloomberg

0Oil retreated from its surge over
Middle East tensions as traders we-
igh the latest developments in the re-
gion against a risk-off mood trigge-
red by renewed tariff threats from
Washington. Brent slipped near $69 a
barrel after jumping 4.3% on Wednes-
day, themostsince October, with signs
therally was overstretched.

Crude shot up after Iran threatened
to strike US bases if nuclear talks fell
through and the US told some staff to
depart the embassy in Irag. The UK
Navy issued a warning to ships sai-
ling across the Strait of Hormuz,
through which over a quarter of the
world’s oil travels.

Onthetrade front, President Donald
Trump said he intended to send let-
ters to trading partners in the next
one to two weeks setting unilateral ta-
riff rates, ahead of aJuly 9deadlineto
reimpose higher duties on dozens of
economies. That blunted appetite for
risk assets.

Crude’s midweek surge jolted futu-
res out of the narrow range they have
traded in for most of the past month,
highlighting its sensitivity to geopoli-
tical tensions. The Middle Eastprodu-
cesaboutathird of the world’s oil, in-
cluding Iran, as well as fellow OPEC+
members Saudi Arabia and Iraq. Pri-
cesare up 8% this month.

“The announced drawdown of all
non-essential US Embassy staff from
Baghdad and authorised departure
of non-essential personnel from Bah-
rain and Kuwait raises the specter of
a heightened threat environment in
the region,” RBC Capital Markets
LLC analysts including Helima Croft
said in anote.

Themovehasalsobeen coupled with
bigshiftsinoptionspricingastraders
assess the risk of escalation. Bullish
call options on the global Brent

benchmark are trading at premiums
tobearish puts, and volatility spiked.

Therecentrally has pared oil’s decli-
ne this year, driven by expectations
the US-led trade war would erode de-
mand, and amove by OPEC+torevive
idled production. While Beijing and
Washington agreed to ease tensions
this week, Trump’s comments on uni-
lateral tariffs revived concerns about
the impact of his aggressive bid tore-
work the global trade order.

On Iran, Trump has consistently sa-
id he wants an agreement that curbs
the nation’s atomic activities, and
that the US could strike Iran if talks
break down. Tehran says it is prepa-
ring a fresh proposal regarding the
program before a sixth round of nego-
tiations in Muscat, the Omani capital,
on Sunday:

The leader of Iran’s Revolutionary
Guard Corps told state TV that it was
ready for any scenario and had milita-
ry strategy at its disposal.

“Once again, Middle East tension
elbows its way into consideration,”
said John Evans an analyst a broke-
rage PVM. “With Iran threateningto
strike American targets if it is bom-
bed, the US evacuation of some Iraqi
embassy personnel once again
brings the eternal strife of the area
front and centre.”
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HPCL, BPCL FALL 4-6%

OMC Shares Tumble,
Upstream Cos Gain
as US, Iran Face Off

Ruchita Sonawane

Mumbai: Shares of oil marke-
ting companies (OMCs) Hindus-
tan Petroleum (HPCL) and Bha-
rat Petroleum (BPCL) tumbled
4-6% on Thursday, while upstre-
am companies QOil India and
ONGC closed higher after global
crude prices firmed up, fuelled by
heightened tensions between the
USandIran.

HPCL and BPCL dropped 5.9%
and 4.4%,respectively,on Thurs-
day. Oil India and ONGC eked
out modest gains after gaining
asmuchas5.1% and 3.2% during
the day.

“Rising crude oil prices are ex-
pected to put pressure on the
gross marketing margins of oil
marketing companies like
HPCL and BPCL,” said Swar-
nendu Bhushan, co-head of In-
stitutional Research at Prabhu-
das Lilladher. “These compani-
es are also trading at expensive
valuations and are likely to wit-
nessadecline inthenearterm.”

Upstream companies like ONGC
and Oil India benefit from rising
crude oil prices as they sell crude
— higher prices mean better reali-
sations and improved profit mar-
gins. In contrast, oil marketing
companies such as HPCL and
BPCL, which buy crude and sell re-
fined fuels, see their costs rise
when pricesrise.

Brent Crude Futures spiked

4.3% to a two-month high of $69.8
on Wednesday after US President
Donald Trump said US personnel
werebeingmoved out of the Midd-
le East, raising fears that escala-
ting tensions with Iran could dis-
rupt supply. Prices retreated 0.8%
10 $69.23 on Thursday.
“The keyreason for the increase
in crude oil prices is the escala-
ting geopolitical tensions betwe-
en the US and Iran, which may
lead to supply disruptions,” said
SumitPokharna, vice-president
at Kotak Securities.

Pokharna said crude prices are
not worrisome at current levels
of around $68; however, if ten-
sions escalate, there could be a
significantjumpin prices.

Analysts said oil prices are anti-
cipated to remain elevated in the
near term, given the geopolitical
concerns, which could lead to
further declines in OMC stocks
and upside for upstream compa-
nieslike Oil India and ONGC.
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Petro product exports grow in May

ARUNIMA BHARADWAJ
New Delhi, June 12

AFTER A DIP in April, India’s
petroleum product exports
rebounded in May, reaching
1.34 million barrels per day
(bpd),a 31%increase from 1.02
millionbpd inApril accordingto
global real-time dataand ana-
Iytics provider Kpler. The surge
was supported by higherrefin-
ery runs and improved opera-
tional uptime. On a y-o-y basis,
exportsroseby 5.7% from 1.27
million bpdin May 2024.
Malaysia, Singapore,andthe
Netherlands emergedasthetop
destinations for India’s petro-
leum product exportsin May.
Fresh data indicates a signifi-
cant rise in shipments to key
markets such as Singapore,
Europe,and Australia.

FINANCIAL EXPRESS
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climbed to 140,000 bpd from  modelingat Kpler. petroleum products to coun-
118,700 bpd in April. Ship- Ritolia stated thattherecov-  tries in Europe and Asia. The

ments to Australia rose to
65,700 bpd from 50,500 bpd,
while exports to Europe nearly
doubled, surging to 360,000
bpd from 190,000 bpd. “While
flows to the UAE declined, the
overall export basket remained
robust and geographically
diversified,” said Sumit Ritolia,
13 June 2025

5 o

ery was primarily driven by a
decline in maintenance-related
shutdowns, most notably at
Reliance’s Jamnagar refinery,
whichcompleted itsturnaround
by end-April. The resulting
ramp-upin crudeintake boosted
productoutputacrosstheboard,
including gasolineand diesel.

https://epaper.financialexpress.com/c/77546099

nation has become a key fuel
exporter to Europe in recent
months, following theregion's
boycott of Russian energy
imports after the invasion of
Ukraine Kpleranticipates that
India’srefined product exports
will remain resilient in the
near future.
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Rising crude oil price
spooks stock markets

RAVI RANJAN PRASAD
MUMBALI, JUNE 12

Market benchmarks
Sensex and Nifty-50 closed
one per cent lower on neg-
ative global cues as ten-

gion are rising
again in Middle
East between
Iran, US and
Israel.

The Sensex fell
823.16 points to
close at 81,691.98
while Nifty-50 index
closed 253.2 points or 1.01
per cent down at 24,888.2
tracking weak overnight
US market.

Crude oil price rose
sharply denting market
sentiments, Brent crude

futures traded around $69
per barrel as India is a
major importer.

Market investors total
wealth fell by over 598
lakh crore as BSE’s mar-

ket capitalisation was do-
wn to ¥449.58 lakh
crore.

“The sell-off was
triggered by a com-
bination of factors,
including renewed
geopolitical tensions
between Israel and
[ran, a rise in crude oil
prices, and expiry-related
pressure  following  the
breakdown of a Key sup-

port level,” said Ajit
Mishra, senior VP-
Research, Religare
Broking .
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HPCL, BPCL FALL 4-6%

Shares of OMCs Fall,
Upstream Qil Cos Gain
oh Crude Rebound

Ruchita Sonawane

Mumbai: Shares of oil marke-
ting companies (OMCs) Hindus-
tan Petroleum (HPCL) and Bha-
rat Petroleum (BPCL) tumbled
4-6% on Thursday, while upstre-
am companies Oil India and
ONGC closed higher after global
crude prices firmed up, fuelled by
heightened tensions between the
USandIran.

HPCL and BPCL dropped 5.9%
and4.4%,respectively,on Thurs-
day. Oil India and ONGC eked
out modest gains after gaining
asmuch as5.1% and 3.2% during
theday.

“Rising crude oil prices are ex-
pected to put pressure on the
gross marketing margins of oil
marketing companies like
HPCL and BPCL,” said Swar-
nendu Bhushan, co-head of In-
stitutional Research at Prabhu-
das Lilladher. “These compani-
es are also trading at expensive
valuations and are likely to wit-
nessadecline inthenear term.”

Upstream companies like ONGC
and Oil India benefit from rising
crude oil prices as they sell crude
— higher prices mean better reali-
sations and improved profit mar-
gins. In contrast, oil marketing
companies such as HPCL and
BPCL, whichbuy crude and sellre-
fined fuels, see their costs rise
when pricesrise.

Brent Crude Futures spiked

4.3% to a two-month high of
$69.8on Wednesday after US Pre-
sident Donald Trump said US
personnel were being moved out
of the Middle East, raising fears
that escalating tensions with
Iran could disrupt supply. Prices
retreated 0.8% to $69.23 on
Thursday.

“The key reason for the increa-
se in crude oil prices is the esca-
lating geopolitical tensions bet-
ween the US and Iran, which
may lead to supply disruptions,”
said Sumit Pokharna, vice-pre-
sident at Kotak Securities.

Pokharna said crude prices are
not worrisome at current levels
of around $68; however, if ten-
sions escalate, there could be a
significant jump in prices.

Analysts said crude oil prices
are anticipated to remain eleva-
ted in the nearterm, given the ge-
opolitical concerns, which could
lead to further declines in OMC
stocks and upside for upstream
companies like Qil India and
ONGC.
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