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Vessel ban at Adani
port may hit crude
supplies from Russia

The ban on accepting sanctioned ships by Adani is a direct response to

international pressure: Global real-time data and analytics provider Kpler

Rishi Ranjan Kala

he ban on sanc-
Ttioned shipping
vessels by Adani

Ports and Special Econom-
ic Zone (APSEZ), India’s
largest private port opera-
tor, may affect crude oil
cargoes from Russia,
which accounts for over
one-third of country’s im-
ports of this geopolitically
sensitive commodity.

APSEZ’s decision to not
allow shipping vessels
sanctioned by the U.S. Of-
fice of Foreign Assets Con-
trol (OFAC), European Un-
ion (EU) and the UK. to
dock at its ports also in-
cludes Mundra, which
handles close to 10% of In-
dia’s total crude oil im-
ports. For perspective, AP-
SEZ operates 15 domestic
ports and terminals, ac-
counting for 27.8% market
share, with six ports scat-
tered on the west coast,
five on south and four
ports on the east coast.

Global real-time data
and analytics provider
Kpler said the move, which
impacts key crude oil ter-
minals like Mundra, is a di-
rect response to “interna-
tional pressure”.

It will likely present a
significant challenge to the
import of Russian crude oil
that accounts for more
than 50% of Mundra’s
crude arrivals, the agency
anticipated. The Mundra

No entry: The ports where the vessels will not be docked includes
Mundra, which handles 10% of India’s total crude oil imports. PTI

port has two single point
mooring capacity to evac-
uate imported crude oil
and is capable of handling
Very Large Crude Carriers
and Ultra Large Crude Car-
riers. It supplies crude oil
to refineries in North India.

Kpler said that the Ada-
ni Group’s decision “is a
major development in the
global oil market and is ex-
pected to have a significant
impact on Russian crude
oil flows to India.”

Russian cargoes
It is particularly significant
due to Adani Group’s scale,
emphasises Sumit Ritolia,
Kpler’s Lead Research Ana-
lyst for Refining & Model-
ing, adding that Mundra re-
ceived nearly 4,00,000
barrels per day (b/d) crude
oil in recent years.
“Russian crude oil ac-
counts for more than 50%
of crude oil arrivals at Mun-
dra during the same pe-
riod. This makes Mundra a
critical gateway for Russian
barrels into India, as it

serves major refiners like
HPCL-Mittal Energy
(HMEL) and state-owned
Indian Oil, and accounts
for close to 10% of India’s
total crude oil imports,” he
told businessline.

This comes as Indian re-
finers are grappling with
effects of sanctions. Indian
crude oil imports regis-
tered a 10-month low in
August (2025) amid seaso-
nal maintenance peaks,
particularly at Nayara
Energy’s Vadinar Refinery,
which was sanctioned by
the EU in late July. Kpler
data shows that Nayara’s
August (2025) supply was
limited to arrivals from
Russia for the first time on
record, Ritolia explained.

Adani’s decision adds a
new layer of complexity to
India’s crude sourcing, he
warned, pointing out that
this creates potential com-
pliance pressures for Rus-
sian flows into HMEL and
other refineries.

(The writer is with The
Hindu businessline)
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Ethanol mission

Intent not in doubt, lack of clarity a concem

NY government programme that helps

reduce emissions and lowers the fuel import

bill is worth implementing with full gusto.

What's critical is gaining consumer confi-

ence and a gradual switchover — focusing

on transparency about the mission, and having enough

space to cater to concems. So, when Nitin Gadkari

asserts that the criticism against the E20 fuel pro-

gramme is a “paid politically-motivated social media

campaign”, it does not help the cause from the con-

sumer's point of view. According to the Union Minister

for Road Transport and Highways, all sorts of tests have

confirmed that there are no issues with the rollout of 20

per cent ethanol-blended (E20) petrol. All recent fears

over engine damage and warranty issues, he claims,

have been proven false. He may be absclutely right, but

then, perhaps not. Doubts still linger The consumer
deserves a more informed engagement.

The benefits of the ethanol blending programme for
the farming sector have also been highlighted. The
intent is not being questioned, the lack of clarity is. For
a government adept at sound messaging, the adoption
of green fuel should have involved a sustained cam-
paign to educate the consumer, and answer all sorts of
queries. That must be the road ahead as plans are afoot
to ramp up blending diesel with isobutanol, and not
ethanol, since the diesel-ethanol mix has not been suc-
cessful, Take the consumer on board and valuethe feed-
back, it will only make the sustainable development
journey more productive, Go in for policy tweaks, ifthat
appears to be a more prudent strategy going forward.

Gadkari, who has championed wvehicle scrap-
page, has again asked automakers to incentivise
retiring of old vehicles with bonuses and discounts.
An intensive approach involving all the stakehold-
ers is still a work in progress.
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Japan cuts price cap on
Russian oil to $47.60 in
additional sanction

TOKYO: Japan has decided to
lower its price cap on Russian
crude oil to $47.60 per barrel
from $60 previously, effective
on Friday, to punish Moscow for
its continued war in Ukraine, a
government spokesperson said.

The move followed the
EU's action in July to lower its
price cap on Russian crude to
$47.60 as part of its 18th sanc-
tions package against Moscow.

Japan will also impose addi-
tional asset freeze and export
control sanctions on entities
in Russia and other countries
to join global effort to achieve
peace in Ukraine, Chief Cabinet
Secretary Yoshimasa Hayashi
said. The reduced oil price cap,

however, is expected to have no
actual impact on Japan's crude
procurement, an official at the
industry ministry said.

Tolkyo has agreed with other
(7 countries to phase out Rus-
sian oil imports in response to
Moscow’s 2022 invasion of
Ukraine, Reuters reported.

But Japan continues to
buy Sakhalin Blend crude, a
byproduct of liquefied natural
gas production at the Sakhalin-2
project, which is vital to Japan’s
energy security as it accounts for
about 9% of its LNG imports.

Transactions related to the
Sakhalin project are exempt
from the price cap rule, said
the ministry official.  AGENCIES
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Oil imports from Russia remain resilient

ARUHIMA BHARADWAJ
New Delhi, September 12

IMDIA'S RUSSIAM OIL imports
have remained resilient in
September, with volumes in
the first twelve days already
surpassing the total imports
recorded in August, according
to an analysis of data provided
by Kpler.

The country imported 1.87
million barrels per day (mbd) of
Russian oil a5 of September 12,
significantly higher than 1.66
mbd imported in the entire
month of August despite the ris-
ing scrutiny from the US over
India’s purchases of Russian oil.

“While intake of Russian
crude loadings has appeared
steady in August and Septem-
ber, this reflects the timing of
contracts rather than immaedi-
ate reactions to external pres-
sures,” said Sumit Ritolia, lead
research analyst, refining &
modeling, Kpler.

He pointed out that since
deals are typically fixed 6-8
weeks in advance, August and
early September arrivals stem
from agreements madein july.
“The true impact of new tar-
iffs, payment challenges, or
shipping frictions will only
begin tosurface from late Sep-
tember onwards or into Octo-
ber he said

Meanwhile, India continues
to balance between discounted
Russian grades and reliable
West Asian supplies to ensure
security and avoid overexpo-
sure to geopolitical shocks,

The country imported
844 ,000bpd of crude oil from
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Iraq as of September 12, up
from 730,000 bpd imported
in August. Shipments from
the US reached 271,000 bpd,
surpassing August levels of
230,000 bpd.

India has imported 261,000
bpd of oil from Saudi Arabia till
now, while shipments from the
UAE are around 418,000 bpd.

However, Russian crude
Ipadings to India in August and
Septermnber havebeen tracked at
around 1.45 mbdinAugust and
1.3 mbd in September (till Sep-
tember 12}, Jower than the aver-
ageof 1.77 mbd during the first
seven months of 2025,

“These figures may still
change, as several vessels cur-
rently bound for Port Said
could update their final desti-
nations while transiting the
Suez Canal, with all Russian
flows to India in July passing
through Suez. Cargoes loaded
in August are expected to dis-
chargein September and Octo-

ber, and vessel tracking in the
coming weeks will provide
more clarity,”said Ritolia.

There has been an uptick in
undisclosed cargoes departing
Russian ports. Many of these
tankers discharged theirlast two
tothree shipmentsin India, sug-
gesting continued strong flows,
although diversions to other
Asian buyers remain possible.
“Owverall, regarding September
buying, it’s still dynamie, but
we're seeing a continuation of
August trends with a focus on
diversification,” Ritolia said.

Reliance Industries
imported 886,000 bpd of Russ-
ian oil at its Jamnagar refinery
during the first twelve days of
September, up from 644,000
bpd in August.

MNayara Energy’s Vadinar
refineryalsoimported 328,000
bpd of Russian oil till September
12, as against 242,000 bpd
imported last month, as per
Eplerdata.

Meanwhile, Adani recently
banned entry of sanctioned
vessels at its ports, a move
that could set a precedent for
other port operators, Kpler
pointed out.

This move directly impacts
key crude hubs like Mundra,a
critical gateway for Russian bar-
rels into India. Adani’s Mundra
port is the only one which
receives Russian crude oil —
accounting for close to 10% of
India’s total crude imports. The
port accounts for over 0% of
Russian crude arrivals, supply-
ing refiners like HPCL-Mittal
Energy (HMEL) and state-run
Indian 0il.

Ritolia highlighted that
refiners now face greater com-
pliance pressures and may need
toshift toward alternative logis-
tics or non-sanctioned vessels
for Russian crude purchases.

According to data provided
by Kpler, HMEL, at its Mundra
oil terminal, imported 155,000

barrels per day of Russian odl
during the first twelve days of
September, significantly higher
than the total import of
137,000 bpd imported in the
entire month of August In Sep-
tember 2024, the refinery
imparted 167 000bpd of Russ-
ian oil at the Munde port.

Similarly, Indian ©Oil
imported 95,000 bpd of Russ-
ianoilatits Mundra oil terminal
as of September 12, while the
shipments stood at 24,000 bpd
in August and nil during Sep-
tember 2024,

Ritolia noted that as long as
the vessels are compliant, these
flows may not face issues.

“Adani Group’s decision to
ban sanctioned vessels can
indeed be seen as a compliance
safeguard — not as a ban on
Russian crudeitself While India
has not officially prohibited
Russian imports, the move helps
Adani protect its ports from
potential secondary sanctions
or penalties from Western
authorities” Ritolia said."It also
serves to de-risk trade finance,
insurance, and shipping opera-
tions, since many banks and
insurers refuse to engage with
sanctioned vessels, he said.

Epler anticipates a greater
diversification of crude sourc
as refiners balance affordability
withenengy security.

Russian barrels remain the
cheapest option in India’s bas-
ket, 53-5/bbl cheaper than
other sources on a landed cost
basis, and without a formal
directive from New Delhi, refin-
ers are unlikely to leave even a
$1/bbldiscount unutilised.
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Coal min reviews 15% VGF
cap for gasification projects

RAGHAVEMDRA KAMATH
Mumbai, September 12

THE COAL MINISTRY on Fri-
day said it is reviewing the
15% clause in viability gap
funding (VGF) in coal gasifica-
tion projects.
UndertheVGFscheme, 15%
of the capital expenditure of a
project or any specified maxi-
mum amount is funded by the
government. In the first cate-
gory, for government projects,
projects recieve a grant of up to
1,350 crore, or 15% of the
project cost,whicheveris lower,
is funded. In the second cate-

The eoal ministry promotes
gasification through an
incentive scheme of 28,500
crore, with the goal of
achieving 100 mt of
gasification by 2030
I —

gory, for private and public sec-
tor companies, grants are
cappedat ¥1,000crore,or 15%
of the project cost,whicheveris
lower, whereas in the the third
category, for small-scale pro-
jects, T100 crore,or 15% of the
cost, whichever is lower, is
funded.

Speaking duringa roadshow
on coal gasification in Mumbai,
additional coal secretary Rupin-
der Brar said the coal minisry is
in talks with the Ministry of
Petroleum and Natural Gas
(MoPNG) on the usage of bi-
products such as ethanol,
methanol and others. She, how-
ever, refused to say whether
there will be any revision in the
cap.

“We are in talks with
MoPNG because it is the
domain ministry for the utili-
sation of products including

ethanol and methanol,” she
added.
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Adani ban on sanctioned ships
may hit Russian crude flows

TRADE SHOCK. Move a response to global pressure, says global trade data provider Kpler

—
Rishi Ranjan Kala
Mew Delhi

Adani Ports and Special Eco-
nomic Zone (APSEZ) ban-
ning sanctioned ships may
impact crude oil cargoes
from Russia, which account
for over one-third of India’s
import of this geopolitically
sensitive commodity.

APSEZ’s decision not to
allow ships sanctioned by
the US Office of Foreign As-
sets Control (OFAC), the
European Union (EU) and
the UK will significantly im-
pact its Mundra port, which
handles close to 10 per cent
of India’s overall crude oil
imports.

GEOPOLITICAL IMPACT
For perspective, APSEZ op-
erates 15 domestic portsand
terminals, accounting for a
27.8 per cent market share,
with six ports located on the
West Coast, five on the
South and four on the East.

Global real-time data and
analytics provider on com-
modities and maritime lo-
gistics Kpler said the move,
which impacts key crude oil
terminals like Mundra, is a
direct response to “interna-
tional pressure”.

Annual crude oil imports at Mundra
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It will likely pose a signi-
ficant challenge to the im-
port of Russian oil, which ac-
counts for more than 50 per
cent of Mundra’s crude ar-
rivals, the agency predicted.

The Mundra port has two
single-point mooring capa-
cities to offload imported
crude oil and is equipped to
handle very large and ultra
large crude carriers. It sup-
plies crude oil to refineries
in North India.

RUSSIAN CARGOES

Kpler said that the Adani
Group’s decision “is a major
development in the global
oil market and is expected to

have a significant impact on
Russian crude oil flows to
India.”

It is particularly signific-
ant due to the Adani Group’s
scale, emphasised Sumit Rit-
olia, Kpler’s Lead Research
Analyst for Refining and
Modelling, adding that Mun-
dra had handled nearly
4,00,000 barrels per day (b/
d) crude oil in recent years.

“Russian crude oil ac-
counts for more than 50 per
cent of crude oil arrivals at
Mundra during the same
period. This makes Mundra
acritical gateway for Russian
barrels into India, as it sup-
plies major refiners like

HPCL-Mittal Energy
(HMEL) and State-owned
Indian Oil and accounts for
close to 10 per cent of India’s
total crude oil imports,” Rit-
olia told businessline.

This comes as India’s re-
finers are grappling with the
effects of sanctions. India’s
crude oil imports hit a 10-
month low in August amid
seasonal maintenance
peaks, particularly at Nayara
Energy’s Vadinar Refinery,
which was sanctioned by the
EU in late July. Kpler data
show that Nayara’s August
supply was limited to ar-
rivals from Russia for the
first time on record, Ritolia
explained.

Adani’s decision adds a
new layer of complexity to
India’s crude sourcing, he
warned, pointing out that
this creates potential com-
pliance challenges for Rus-
sian flows into HMEL and
other refineries.

“While freight costs may
increase, this is not a cer-
tainty; however, refiners
may be forced to explore al-
ternative logistical arrange-
ments or rely more heavily
on non-sanctioned vessels,

particularly for Russian
crude  purchases,”  he
anticipated.
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US Wants Up to100% G7 Taritis
on India, China Over Russian Oil

Done a lot to punish Russia, patience with Putin running out fast: Trump

The US will urge its allies in the
Group of Seven (GT7) to impose ta-
riffs as high as 100% on China and
India for their purchases of Russi-
anoilin aneffortto convince Presi-
dent Vladimir Putin to end his war
in Ukraine.

The US will also tell the G7 count-
riesthey should createalegal path-
way to seize immobilised sovere-
ign Russian assets and consider se-
izing or using the principal of tho-
seassets tofund Ukraine’s defence,
accordingtoa US proposal.

The vast majority of the about
$300 billion of Moscow’s immobili-
sed assetsare in Europe.

Canada, which holds the presi-
dency of the G7, convened a mee-
ting of the group’s finance mini-
sters on Friday to “discuss further
measures to increase pressure on
Russia and limit their war
machinery,” according to a
statement.

The US proposal calls for
50% t0100% secondary
tariffs on China

and Indiaaswellasrestrictive trade
measures on both imports and ex-
ports to curb the flow of Russian
energy and to prevent the transfer
of dual-use technologies into Rus-
sia, according to the proposal.

Also on Friday, Trump said that
his patience with Russian Presi-
dent Vladimir Putin was “running
out fast” and threatened Moscow
withnew economic sanctions as ef-
forts to broker ceasefire talks with
Ukraine havefaltered.

“It’ll be hitting very hard
on with sanctions -
tobanks andha- «
ving to do with
oil and tariffs

—

It'll (economic
measures will) be very / gradually seizing Rus-

Still, the President insisted that
he had already “done a lot” to pu-
nish Russia, noting expanded ta-
riffs he placed on India for purcha-
sing Russian energy and argued
that “this is a Europe problem,
much more than our problem.”

Russiasaid negotiations with Uk-
raine were on “pause” despite
Trump’s push following a meeting
with Putin last month for direct
talks between the Russian leader
and Ukrainian President Volody-

myr Zelenskyy.

— Separately, senior US
officials have floated
with European coun-
terparts the idea of

also,” Trump
said in an inter- | hard hitting with , sia’s frozen central
view on Fox . \ bank assets to increa-
News. ( sanctions tobanksand se the pressure on Mo-
havingtodowithoil , scow to enter into ne-
= . gotiations, according
S andtariffsalso to people familiar with
=8 . Donald Trump the matter who spoke
= 3 US President 'on the condition of
anonymity.
s Profits generated by
—_— wwr” the assets are currently

¥

% National Guard’s Next Stop—Memphis, to Check Crime

New York: US President Donald Trump said Friday he'll send the National Guard to
Memphis to address crime concerns there with the support of the mayor and the gover-
nor. Trump said “the mayor is happy” and “the governor is happy” about the pending deplo-
yment. Themayor is a Democrat, and the governar is a Republican. He said the city is “deeply

troubled” and “we’re going to fix that just like we did Washington.”

Meanwhile, a young man-Tyler Robinson, 22—suspected of killing conservative
activist Charlie Kirk at a university forum has been taken into custody. “We got
him," Utah Governor Spencer Cox said ata briefing on Friday. Agencies

being used to provide loans to
Ukraine. Bloomberg

‘EU Could Go

off Russian Gas
Withina Year’

Beussels: The European Union (EU)
could phase out Russian gas within
six to 12 months by replacingit
with US liquefied natural gas, and
the United States communicated
this positionto EU officials this
week, US energy secretary Chris
Wrightsaid on Friday. Wright was
speaking in Brussels, where he met
EU energy commissioner Dan
Jorgensenon Thursday todiscuss
ending Europe's purchases of
Russianenergy. "l think this could
easily be done within 12 months,
maybe within six months," Wright
said. "l definitely voiced the
opinionwe coulddoitfaster.On
the USside, we could do it faster,
and I think it would be good if those
dates were moved up even more. |
don't know that that's going to
happen, but that was dialogued,”
he said, referring to his meeting

with Jorgensen.
Reuters
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ONEC clarifies fire incident in Uran
plant

Fire was reported in the drain point
of an isolated old line in ONGC’s
Uran plant on the afiernoon of
Sept 8. The ONGC fire team sta-
tioned at Uran plant rushed to the
area, and the fire was controlled
and put out. There was no loss to
the property or life. There was no
effect on the operations. A section
of the media has reported potential
impacts on gas supplies. ONGC
clarified that there is no disrup-
tion in Compressed MNatural Gas
(CNG) supply to consumers at any
point during or after this incident.
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