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European Commission proposes Russian
oil price cap 15% below global crude price

EU & Britain have been pushing the G7 to lower the cap for last two months
after a fall in oil futures made current $60/barrel level largely irrelevant

BRUSSELS: The European
Commission proposed on Fri-
day a floating price cap on Rus-
sian oil of 15 Ecr cent below the
average market price of crude
in the previous three months,
EU diplomats said.

The European Union and
Britain have been pushing
the Group of Seven nations to
lower the cap for the last two
months after a fall in oil futures
made the current $60 a barrel
level largely irrelevant. Brent
crude has since rebounded
somewhat, and settled on Fri-
day at $70.36 per barrel, Reuters
reported.

The G7 price cap, aimed
at curbing Russia’s ability to

finance the war in Ukraine, was
originally agreed in Decem-
ber 2022.

The new floating cap
would be revised according to
the average price every three
months, one of the diplomats
added.

The EU diplomats, who
were not authorized to speak

publicly, said technical details of
the latest proposal still needed
to be discussed, but the idea
seemed to assuage concerns
of the EU’s maritime states -
Malta, Greece and Cyprus.

Despite repeated attempts
from European leaders, the US
administration has not agreed
to lower the cap, prompting the
Europeans to push ahead on
their own.

The price of Russia’s Urals
oil remained $2 per barrel
below the $60 per barrel limit
on Friday.

The cap bans trade in Rus-
sian crude oil transported by
tankers if the price paid was
above $60 per barrel and pro-

hibits shipping, insurance and
re-insurance companies from
handling cargoes of Russian
crude around the globe, unless
it is sold for less than the price
cap.

The Commission initially
proposed in June to lower the
cap from $60 a barrel to $45 a
barrel as part of its 18th pack-
age of sanctions on Russia.

The Kremlin said on Fri-
day it has good experience in
tackling challenges such as a
floating Russian oil price cap,
which could be introduced by
the European Union.

EU sanctions must be
agreed unanimously by mem-
ber states to be adopted. AGENCIES
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2 MRPL operators die
after tank gasleak

NT Correspondent
MANGALURU

Two field operators of Man-
galore Refinery and Petro-
chemicals Limited (MRPL)
died following a suspected
leak of hazardous vapours
atop a storage tank in the il
Movement Area of the facil-
ity on Saturday morning, of-
ficials said.

According to MRPL of
ficials, the experienced op-
erators — Deep Chandra
Bhartiva and Bijil Prasad--
had climbed the platform of
a tank around 8 am to check
a suspected level malfunc-
tion.

Later, both were found
unconscious on the tank
roof and were shifted to
the company's first aid unit
before being moved to a
nearby hospital. However,

they died.
A third operator, Vinayak
Myageri, who attempted

to rescue the duo, has been
hospitalised and is reported
to be in stable condition, the
officials said.

A case will be registered
based on statements from
the victims' families or rela-
tives, said Mangaluru City
Police Commissioner Sudhir
Kumar Reddy.

According to the Com-
missioner, the two senior
operators were found un-
conscious on top of a stor-

age tank platform in the Oil
Movement Section of MRPL.
They were shifted to Srini-
vas Hospital in Mukka, but
both succumbed during
treatment.

"Preliminary information
suggests a minor leakage
of hydrogen sulphide (H2S)
gas, which the workers may
have inhaled while checking
the tank as part of their rou-
tine duties,” said Commis-
sioner Reddy. The workers
were wearing masks at the
time, he said.

The leakage has since
been sealed by MRPLs fire
and safety team, who have
declared the area safe.

The victim Deep Chandra
Bhartiya (33) was a native of
Prayagraj, and Bijil Prasad
(33) was from Kerala—both
were experienced MRPL
operators. A third employ-
ee, Vinayak Myageri is from
Gadag. He is said to be out of
danger, police said.

MRPL has constituted
a high-level committee
comprising Group General
Managers to investigate the
incident. Relevant statutory
authorities have been noti-
fied. The cause of the inci-
dent is yet to be determined,
pending the outcome of the
internal inguiry. The refin-
ery has not commented on
whether there was any gas
leak or expo- sure to toxic
fumes.
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Two dead, one
injured in M'luru
refinery gas leak

Mangaluru: A suspected gas
leak in one of the tanksled to
the death of two employees at
Mangalore Refinery and Pe-
trochemicals Limited
(MRPL) here Saturday. Anoth-
er employee was injured
while trying to save his col-
leagues. Those Kkilled have
been identified as field oper-
ators Deep ChandraBhartiya,
from Prayagraj in Uttar Pra-
desh, and Bijil Prasad, from
Kerala. Both were 33. Injured
Vinayak Myageri, from Kar-
nataka's Gadag, also afield op-
erator, is under treatment at a
city hospital.

According to an MRPL
statement, accident occurred
around 8am in the refinery's
oil movement area when the
two field operators were
checking a suspected tank
malfunction. Shortly after,
both were found lying uncon-
scious on top of the tank.

They were administered
firstaidandmoved toanearby
hospital, where they were
declared dead. Myageri suf-
fered gas inhalation when he
tried to rescue Bhartiya and
Prasad and was admitted in a
city hospital, MRPL said.
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