MCM plans
CBG plant
in Nainwal
village

PARVESH SHARMA m
Gurugram

towards sustainable

waste management and
renewable energy genera-
tion, the Municipal
Corporation of Manesar
(MCM) has announced
plans to set up a compressed
biogas (CBG) plant on 10
acres of land in Nainwal vil-
lage.

The plant will convert
organic and cattle waste into
energy and organic manure,
addressing long-standing
challenges of rural waste
disposal while creating eco-
nomic opportunities for
local communities.

MCM Commissioner
Ayush Sinha shared details
of the initiative, stating that
Bharat Petroleum
Corporation  Limited
(BPCL) will invest between
¥90 and X100 crore in the
establishment, operation
and management of the
plant.

The proposed facility
aims to utilise cow dung and
other biodegradable waste
from municipal areas, cattle
farms and agricultural fields
to produce compressed bio-
gas and high-quality com-
post.

In a significant step
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SL.
“This project will not only
help manage solid waste
more effectively but will
also contribute to environ-
mental cleanliness and the
reduction of vector-borne
diseases,” Sinha said. “The
gas produced will be made
available for use in agricul-
ture, promoting sustainable
farming practices.”

A formal proposal for the
CBG plant is being pre-
pared and will be submitted
to the Haryana Government
for approval. Sinha men-
tioned that the plan has
already been discussed in a
recent MCM house meeting
and is receiving positive
feedback from newly elect-
ed councillors.

As part of the groundwork,
the corporation will conduct
a detailed survey to assess the
daily generation of waste
from various sources, includ-
ing municipal solid waste,
cattle sheds, agricultural
fields, cow shelters, private
livestock owners and bulk
waste producers. This data
will help in designing the
plant’s capacity and logistics.

Notably, Manesar is cur-
rently grappling with the
problem of unprocessed
waste, with nearly 4,000
metric tonnes lying unat-
tended at the Sector 6
dumping site. MCM has
two designated waste dump-
ing and processing loca-
tions, but the accumulation
of organic waste continues
to be a pressing issue.

The planned biogas facil-
ity is expected to be a game
changer for waste manage-
ment in the region, aligning
with India’s broader goals of
promoting renewable ener-
gy and reducing depen-
dence on fossil fuels.
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R&D? Rarely

Dependence in critical areas makes the nation vulnerable.
Strategic interest must prevail over economic sense

ermany’s crude reserves are so small, they won’t last three
G months in an emergency. So how did Hitler wage war for five

years? By turning coal into petrol. Over 92% of the Luftwaffe’s
aviation fuel was synthetic. As the world grapples with China’srare
earth curbs, there’s a useful lesson here.

While the rare earths crisis that started with China’s export curbs
on April 4 may be blowing over — Trump announced on Truth Social
yesterday, “Full magnets, and any necessary rare earths, will be
supplied, upfront, by China” - it will have a once-bitten-twice-shy effect.
Over the past few weeks, Western carmakers have considered
producing cars minus some componentsthat userareearths. Athome,
Maruti’s had to scale back production plans for its first EV due to a
global shortage of rare earth magnets. As our second Op-Ed explains,
these magnets contain about 25% of arare
earthelementcalledneodymium. It’sone of
the so-called ‘light’ rare earths that are
available in India, but we don’t produce
enough of itbecause cheap Chinese supplies
made investment in this area unattractive.

While youcan make motors withoutrare
earths, other devices like TV screens,
computers and MRI machines can’t do
without them. That’s why India needs to
build a large rare earths industry And
with the world’s f]fth largestrare earthreserves, it’s well-placed todo
so. Likewise, itneedsto end its dependence on Chinafor 70 % of active
pharmaceutical ingredients or APIs, because while buying from the
cheapest supplier makes economic sense, it’s a strategicrisk.

The aim must be to reduce dependence because dependence,
especially in critical products, is vulnerability. About 90% of our
crudeisimported. Anelectricfuture will take care of that, but not if
it means 100% dependence on China for lithium batteries. To find
alternatives - like Germany’s WW-II ‘synfuels’ — we need big invest-
ments in R&D, which is not our strong suit. As anation, we invest only
0.6% of our $4tn GDP in research. China invests 2.4% of $18tn, US
3.5% of $29tn. And our private sector is even stingier, accounting for
only a third of the national R&D spend, as against 70% in US and
S Korea. Therare earth crisis is a brief distraction, the real issue is
India’srare investment problem, and it needs national attention now.
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Flex-fuel drive: Ministry seeks
lower GST on crude ethanol

Demand Comes Amid Review Of Tax Structure By Finmin
Reduction Sought From 18% To 5%

Times NEws NETWORK

New Delhi: At a time when
the Centre and states are dis-
cussing the rationalisation of
the GST structure, road trans-
port minister Nitin Gadkari,
according to a source, has so-
ught areduction in thelevy on
crude ethanol from 18% to 5%
to boost the manufacturing
and sale of flex-fuel vehicles.
Atpresent, GST on ethanol
used for blending with petrol
under the Ethanol Blended
Petrol (EBP) Programme is
%. Sources said Gadkarisug-
gested parity in the GST rate
for both crude ethanol and the
green fuel used for blending in
petrol. Currently, around 400
fuel pumps sell 100% ethanol,
but demand remains muted.
“Why will people gofor the-
se vehicles if the price of cru-
de ethanol is equal to or more
than that of petrol? Hence the-
re is a need to bring down the

» Crude ethanol attracts 18%
GST while ethanol used for

» Ministry suggests parity in
GST rate for both

Why will people go

for these vehicles if
the price of crude ethanol is
equal to or more than that of

bring down the GST rate

blending with petrol sees 5% levy

petrol? Hence there is aneed to -

—A SOURCE

. »Centre and states have

- taken up a holistic review

~ of the GST structure

~ » At least two GoMs, having

. representatives from
states, were set up, but
their recommendations
were not seen to be

complete

. » A third group of ministers

is tackling the issue of

. cesses as the compensation

cess is due to end in March

GSTrate,” asource said.

The suggestion for lower
taxes comesat a time when the
Centre has taken up a holistic
review of the GST structure,
instead of limitingittoaselect
set of goods and services such
as life and health insurance.
Finance minister Nirmala Sit-
haraman and a team of offici-
als at the Centre arelooking at

the issue in detail before they
present the proposals and seek
toevolve a consensus.

At least two groups of mi-
nisters, comprising represen-
tatives from the states, were
set up, but the suggestions ma-
de by them were not seen to be
complete. A third group of mi-
nisters is tackling the issue of
cesses as the compensation

cessisduetoend in March.
While there is reluctance
from state finance ministersto
tinker with the four slabs of
%, 12%, 18%, and 28%, there
is growing demand from in-
dustry that rationalisation is
theneed of thehour, given that
there are several items on
which classification concerns
have emerged since the regi-
mekicked in eight years ago.
Besides, the structure is
such that almost two-thirds of
the collections come from the
18% slab, although a majority
of the items are in the 5%
bracket, which yields very litt-
le revenue. In the past, there
have been discussions around
mergingthe12% and18% slabs
and putting items in these two
brackets at 15-16%. While it
will result in some revenue
loss, there could also be a poli-
tical challenge given that
items in the 12% bracket will
seeahigherlevy.
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Oil rallies as Trump
doubts Iran talks

il prices rallied as US

President Donald Trump
signalled skepticism over talks
with Iran and confidence in a
trade deal with China. WTI rose as
much as 2.6% to the highest since
early April. Trump told the New
York Post he’s “less confident”
about whether he can convince
Tehran to agree on shutting down
its nuclear programme. Crude has
dropped this year as trade
concerns hurt the appetite for
risk assets. sBLooMBERG
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ADNOC Weighs BP’s Gas
Assets in Global Push

Bloomberg

Abu Dhabi’s main oil company is evaluating
whether it can buy some of BP’s key assets
should the embattled British firm decide to
break itself up or come under pressure to di-
vest more units, according to people with
knowledge of the matter.

AbuDhabiNational Oil Co. has been internal-
ly studying the prospects for acquiring some
BP assets and has held initial consultations
with bankers, the people said, asking not to be
identified because the discussions are private.
It is also considering partnering with another
bidder to split some of the assets, they said.

ADNOOC is most interested in BP’s LNG and
gas fields, rather than taking over the entire
company, though ithas also considered that op-
tion, the people said. ADNOC, one of the most
active dealmakers in recent months, recently
startedan international unit called XRG PJSC,
which is on the hunt for gas and chemicals de-
alsasittargets an $80 billion enterprise value.

Any deal is likely to be pursued through
XRG, some of the peoplesaid. ADNOC or XRG
could alsolook at BP’s fuel retailing business,
accordingtothe people.

ADNOC referred questions to XRG, which de-
clined to comment. The company’s plans are still
under considerationand it may alsodecide notto
bid for any assets at all, the people familiar with
the situation said. BP also declined to comment.

BP has been battling a prolonged underper-
formance stemminginlargepartfrom itspre-
vious focus on a net zero strategy. Chief ex-
ecutive officer Murray Auchincloss is trying
to reset that with a pivot back to oil and gas,
and promises to sell assets. Other oil compa-
nies have been running the numbers on BP,
whose market value has slid by a third in just
overa year to below $80 billion.

ADNOC isn’tinterested in BP’s oil production
assets or refineries, the people said. That ma-
kes the option of buying all of BP unattractive,
theysaid. The politicalrisksassociated with ta-
kingover the storied British company outright
is also likely to deter ADNOC, according to the
peoplefamiliar with its internal thinking.

Some of thatrisk played outlast year when a

firm with ties to UAE deputy prime minister
Sheikh Mansour bin Zayed Al Nahyanran in-
to trouble in its effort to buy the UK's Tele-
graph after the country announced plans to
block foreign states from owning newspa-
pers. However, AbuDhabi-based entities have
recently started to dip into British assets, in-
dicating that tensions between the two could

bestarting to thaw.
Another hurdle for a full takeover of BP wo-
uld be funding. Even for cash rich ADNOC-
—which alsohas the ability to

L tap billions of dollars from
Cohad thedebtmarket—thepricetag
initiated would still be huge, given it
consultations Wwould have to pay entirely in
withbankers, cash since it doesn’t have
maypartner  publicly traded stock.

with another ADNOC and BP have a long
biddertosplit history of working together
some of the on projects. The London-he-
BP's assets, adquartered company helped
says source discover oil in Abu Dhabi

more than half a century ago,
and is a minority shareholder in ADNOC’s
largest onshore field which produces the
company’s benchmark Murban crude.

BP last year agreed to take a 10% stake in a
LNG plant under construction in the emirate,
and has a joint venture to develop gas in Egypt
and the eastern Mediterraneanregion.

ADNOC’s unit XRG in May said it aims to be-
come one of the world’s top integrated gas com-
panies over the next decade, with abig jump in
LNG capacity totaling 25 million tons a year.
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SECOND CO TO WITHDRAW ISSUE THIS WEEK AFTER PFC

10C Calls Off Bond
Issue, Hopes to
Get Finer Pricing

Receives bids worth
Z9,830 cr, but decides
to take advantage of
liquidity in system

Alekh Angre &
Rozebud Gonsalves

Mumbai: Indian Oil Corpora-
tion called off its bond issue on
Wednesday despite receiving an
overwhelming response, hoping
to get a finer price for its five
bonds in the coming days with in-
creased liquidity in the banking
system and lower rates, market
participants said.

The triple A-rated bond issue,
with base size of %1,000 crore and
a greenshoe option to retain an
additional %2,000 crore, received
bids worth 9,830 crore.

Bids worth %3,100 crore were at
6.51%, yet IOC decided to wait for
finer pricing.

ET hasreviewed a copy of the bid
book.

Thefive-year government paper
closed at 6.11%, implying that the
company could have closed the is-
sue at a spread of 50 basis points
above the sovereign paper of si-
milar maturity. Corporate bonds
are priced at a spread over go-
vernment bond yields.

Another state-owned issuer
REC Ltd on Wednesday raised
Z1,922.5 crore by offering its AAA

Rate Stories

Rates of corp bonds before

and after the MPC (%)
AAAP U
2-Year 6.5 6.5
5-Year 6.63 6.72
10-Year 6.85 6.97

bonds maturing in four years and
sixmonthsat6.70%.

I0C is the second company to
withdraw its bond issue this we-
ek. On Monday, PFC had with-
drawn its %2,000-crore zero-cou-
pon bond issue, likely because in-
vestors were seeking higher yi-
elds than what the company was
willing to pay.

The Reserve Bank of India last
week reduced policy rate by 50 ba-
sispointsto5.5% and cut the cash
reserve ratio (CRR) for banks by
1%, which will infuse %2.5 lakh
crore in phases from September
onwards. This, along with a sur-
plus liquidity of %2.61 lakh crore
in the banking system, is encou-
raging several companies to tap
the bond market.

Continued on »> Smart Investing
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10C Calls Off Bond Issue,
Hopes to Get Finer Pricing

»»> From ET Markets Page 1

However, recent cancellation of
bond issuances underscores a
clear disconnect between issuers
and investors, said Venkatakrish-
nan Srinivasan, managing part-
ner at Rockfort Fincap, a fixed in-
come institutional advisory firm.

“Issuers, buoyed by the recent
outsized rate cuts, are seekingfin-
er pricing. However, the reversal
in yields across tenors following
the initial post policy rally and
driven by the RBI's change in
stance has made investors more
cautious,” Srinivasan said.
“While demand remains strong,
investors are unwilling to com-
promise on yields in an evolving
rate environment with steady

supply, and many prefer to wait
and watch how system liquidity
plays out in the coming days,” he
added. Short-term corporate
bond yields have reversed to pre-
policy levels mainly because of
the change in the monetary policy
stance to ‘neutral’ from ‘accom-
modative’.

After the policy announcement,
between June5and June10, yields
on AAA-rated public sector un-
dertaking bonds, which are seen
as proxy to sovereign papers, in-
creased from 6.63% to 6.72% for
the 5-year maturity and from
6.85% t0 6.97% for the 10-year pa-
per in the secondary market.

These levels serve as indicators
for bidding in the primary is-
suances.
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RIL, NAYARA PROFIT FROM MARKET DISTORTION

Pvt Fuel Retailers Gain Mktshare
as PSUs Refuse to Lower Prices

State-run cos keen to offset Iosses mcurred on LPG sales to households

Sanjeev Choudhary

New Delhi: Private fuelretailers Reli-
ance Industries and Rosneft-backed
Nayara Energy are profiting from a
market distortion created by state-
run companies’ refusal to cut pump
prices, even as international fuel pri-
ces have fallen sharply.

Crude prices are down 20% year-on-
year, petrol by 14% and diesel by 17%,
yet domestic pump prices remain fro-
zen. Thishasresulted in windfall mar-
gins for both state-run and private-
sector fuel retailers.

Reliance Industries and Nayara
Energy are using these margins to un-
dercut state-run firms by up to %3 per
litre, steadily eroding their market
share in the retail petrol and diesel bu-
siness, according to industry executi-
ves. In April-May, the private sector’s
share of dieselsalesincreasedto11.5%

from 9.6% a year earlier. In petrol, the
share increased to10% from 9%.

At the same time, in the bulk diesel
business, state-run and private supp-
liers were locked in a fierce battle, of-

fering fuel at steep discounts to retail
prices—highlighting just how much
room there is to cut prices in a truly
competitive market, according to ex-
ecutives. State-run Indian Oil Corpo-
ration regained significant share
from private players in the bulk diesel
segment during April-May.

State-run firms are reluctant to re-
duce pump prices, multiple executi-
vessaid,asthey wanttousetheexpan-
ded margins from petrol and diesel to
offset losses incurred on LPG sales to
households. The government regula-
tes LPG prices and is expected to com-
pensate state-run firms for losses
when the fuel is sold below market ra-
tes. However, in 2024-25, Indian Oil
Corporation, Hindustan Petroleum,
and Bharat Petroleum suffered a com-
bined loss of %41,266 crore on LPG sa-
les and received no compensation.
Private fuel retailers, by contrast, do
not bear such LPG-related losses.
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Short natural gasif it
breaches the support 0f X296

—
Akhil Nallamuthu
bl. research bureau

Natural gas futures have lost
about 7 per cent so far this
week and are currently hov-
ering around <303 per
mmBtu. That said, the chart
shows that it has been chart-
ing a horizontal trend
recently.

The June contract has
been fluctuating between
%296 and %330 for nearly a
month. Early this week, the
contract fell off the resist-
ance at3330.

COMMODITY
( L\l_.l I_J.

Note that a falling trend-
line and the 50-day moving
average coincide at %330,
making it a strong barrier. If
the current decline leads to
natural gas slipping below

Return 17.7% (FmmBtu)

400
350
300
250
200
150

June 11,24 June 10, 25

the support at 296, the out-
look could turn bearish. In
this case, the contract could
drop to 3270 and 3250, not-
able support levels.

On the other hand, if it re-
covers and breaks out of
330, there is a resistance
immediately at I350. A
breach of this could lift the
contract to ¥385.

TRADE STRATEGY

Stay out for now. Short nat-
ural gas futures if it breaches
the support of 3296. Target
and stop-loss can be 3270
and 3310 respectively.
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In 11yrs, ethanol
production
capacity jumps
‘over four-fold’
MPOST BUREAU

AHMEDABAD: India’s etha-
nol production capacity has
jumped more than four times
in the last 11 years of the Modi
government to 1,810 crore
litres annually with the help of
favourable policy initiatives,
according to a senior official.

With an enhanced installed
production capacity, the blend-
ing of ethanol with petrol has
surged to nearly 19 per cent
from 1.53 per cent in 2013,
leading to huge saving in for-
eign exchange -- more than
Rs 1.10 lakh crore -- as well
as benefits to sugarcane and
foodgrain farmers.

A senior official from the
Department of Food and Pub-
lic Distribution in the cen-
tral government said till 2013,
ethanol distillation capacity
in the country was only 421
crore litres. However, the offi-
cial highlighted that the eth-
anol production capacity in
the country has reached 1,810
crore litres, thanks to policy
changes, including interest
subsidy to set up manufactur-
ing facilities.
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Natural gas usage to more than

double by 2040:

PRESS TRUST OF INDIA ® New Delhi

rise by close to 60 per cent by 2030 and

more than double by 2040, on the back of
rise in usage of the fuel as CNG in automo-
biles and for cooking and industrial purpos-
es, according to a study by oil regulator
PNGRB.

Consumption of natural gas, which is used
to produce electricity, make fertilizer or
turned into CNG for running automobiles and
piped to household kitchens for cooking, is
expected to rise from 187 million standard
cubic metres per day in 2023-24 to 297
mmscmd by 2030 under ‘Good-to-Go' sce-
nario, the study by Petroleum and Natural Gas

India‘s natural gas consumption is likely to

PNGRB study

Regulatory Board (PNGRB) said.

‘Good-to-Go’ scenario assumes moderate
growth and developments based on current
trends and commitments.

Consumption of natural gas is projected to
rise to 496 mmscmd by 2040 under the same
scenario.

Under the ‘Good to Best’ scenario that con-
siders accelerated progress, favourable policy
implementation, and enhanced investments
leading to higher-than expected growth, con-
sumption could rise to 365 mmscmd by 2030
and 630 mmscmd by 2040.

“India’s energy demand is expected to keep
growing. Natural gas being a convenient, clean
and cheap (alternative) with respect to other
fossil fuels is likely to grow;” it said.
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Natural gas consumption to more than double by 2040

PTI
MEW DELHI
—

India’s namiral gas consump-
tion is likely to rise by close to
per cent by 2080 and more
than double by 2040, on the
back of rise in usage of the fuel
a5 CNG In automobiles and for
cooking and industrial pur-
poses, according to a study by
ofl regulator PNGRE
Consumption of natural gas,

which is used o produce elec-

tricity, make fertilizer or
murned into CNG for running
automobiles and piped to
household kitchens for cook-
ing, Is expected o rise from 187

million standard cubic metres
per day in 202324 to 267
mmsemd by 2030 under
'Good-to-Go'  scenario, the
study by Petroleum and
Natural Gas Regulatory Board
(PNGRB) said

'Good-to-Go' scenario
assumes moderate growth and
developments based on cur-
rent trends and commitments.

Consumption of natural gas
is projected to rise to 4986

Consumption of
natural gas is
projected to rise to
496 mmscmd by
2040

mmscmd by 2040 under the
SAme scenario.

Under the 'Good to Best'
scenario that considers accel-
erated progress, favourable

policy implementation, and
enhanced investments leading
to  higher-than expected
growth, consumption could
rise to 365 mmscmd by 2030
and 830 mmscmd by 2040,
"India's energy demand is
expected to keep growing.
Natural gas being a comvent-
ent, clean and cheap (alter-
native) with respect to other

fossil fuels is likely to grow," it
said.
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Natural gas use to
more than double
by 2040: Study

INDIA'S NATURAL
GAS consumption
is likely to more
than double by
2040, on the back ofrise in
its usage in vehicles and for
cooking, astudy by the
Petroleum and Natural Gas
Regulatory Board said.

FE BUREAU & AGENCIES




MILLENNIUM POST, Delhi, 12.6.2025

Page No. 10, Size:(7.67)cms X (35.57)cms.

‘Natural gas
consumption
to more than

double by 2040’

MPOST BUREAU

NEW DELHI: India’s natu-
ral gas consumption is likely
to rise by close to 60 per cent
by 2030 and more than dou-
b{e by 2040, on the back of rise
in usage of the fuel as CNG in
automobiles and for cook-
ing and industrial purposes,
according to a study by oil reg-
ulator PNGRB.

Consumption of natural
gas, which is used to produce
electricity, make fertilizer or
turned into CNG for running
automobiles and piped to
household kitchens for cook-
ing, is expected to rise from
187 million standard cubic
metres per day in 2023-24 to
297 mmscmd by 2030 under
‘Good-to-Go’ scenario, the
study by Petroleum and Nat-
ural Gas Regulatory Board
(PNGRB) said.

‘Good-to-Go'  scenario
assumes moderate growth and
developments based on current
trends and commitments.

Consumption of natural
gas is projected to rise to 496
mmscmd by 2040 under the
same scenario.

Under the ‘Good to Best’
scenario that considers accel-
erated progress, favourable
policy implementation, and
enhanced investments lead-
ing to higher-than expected
growth, consumption could
rise to 365 mmscmd by 2030
and 630 mmscmd by 2040.

“India’s energy demand is
expected to keep growing. Nat-
ural gas being a convenient,
clean and cheap (alternative)
with respect to other fossil fuels
is likely to grow;” it said.
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Natural gas consumption tomore
than double by 2040: PNGRB study

New Delhi: India’s natural gas consumption is likely to rise by
close to 60% by 2030 and more than double by 2040, on the back
of rise in usage of the fuelas CNG in automobiles and for cooking
and industrial purposes, as perastudy by oil regulator Petroleum
and Natural Gas Regulatory Board (PNGRB). Consumption ofnat-
ural gasis expected to rise from 187 million standard cubic metres
perday in 2023-24-to 297 mmscmd by 2030 under ‘Good-to-Go’
scenario, the study by PNGRB said. PTI
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NATURAL GAS USAGE
T0 INCREASE 60% BY
2030, SAYS PNGRB

FC CORRESPONDENT
NEW DELHI, JUNE 11

India's natural gas con-
sumption is expected to
rise by close to 60 per cent
by 2030 and more than
double by 2040, a govern-
ment survey said.

As per a study by oil reg-
ulator Petroleum and
Natural Gas Regulatory
Board (PNGRB), con-
sumption of natural gas
is likely to rise from 187
million standard cubic
metres per day in 2023.24
to 297 mmscmd by 2030.
The consumption of natu-
ral gas is projected to rise
to 496 mmscmd by 2040,

The government is aim-
ing to raise the share of
natural gas in the coun-
try's primary energy bas-
ket to 15 per cent by 2030,
from current T per cent.

[t also pointed out that
power sector consump-
tion would also inch up to
35.7 mmscmd in 2030,



VEER ARJUN, Delhi, 12.6.2025

Page No. 11, Size:(21.85)cms X (30.88)cms.

WA T T T @ 2040 T
S § iy g sttt S

% fowelt, () wRT
e e T 1 @I 2030 T
Fa 60 ufaea @t S
2040 T T8 SR A eI 7
St WEfeE uF arepfae
g fafram= are
(TTSTaTRET) & T 3T
& , ATE, WA TS
i ELtpiRbr G
T W B F ITEE qe
T §&T aS7E BN

ITIT § el T fE
Iregfaes 19 & @I 2023-24
H 18.7 FUS A THeT ofT
fe7 ¥ T@FT 2030 TF 29.7
FIE TS 7 Hiet o e |
T W AT B THET
e ol 3R, IS
IAET AT ARY a%d & fau
Ot § oftafla e el
T wH & AU TRy A
T g (foel) & fog e e |

TS R i AR
AT 3 AfFaEmal & SMHR
e o ST e = A

e T 21 3 gy & dea
2040 T TS W w @
TEHT 49 .6 FUS TS T HieT
3t o T T T ST AT
™ ? TR-T-EE Wy @
' 2030 9% T 36.5
FUT A B9 Wit o & 3iR
2040 TF 63 FS THH T
et o ot 7 @ e B
Te-Z- M IRGed A P s A
FANE TafE ST A
af =1 A & T S R | g
FEOTT,  RT FI Zel AT H
g S WY & omR 2
e T 31 STaTee AT
T ¥ YfsEE, T W
e (o) ® | TR Tua
AR e ® STERE | [T
ofigyat &, wedt o faewor
(o "eT a’T & e
T 3R e T T IEn
% U9 TEIHI IS §) ¥
& A 2030 TF 11 FS
AHE ¥4 Hier ofd fer 9%

TR T STAF B |



DAINIK SAVERA, Delhi, 12.6.2025

Page No. 7, Size:(30.94)cms X (21.88)cms.

HRd # Urhfd I &l TWud 2040 db SILHI A 31w il

TERT = U T FH 60 e w Tl T i e AR FEF B WEGE  § el 6 W T 2030 T 29.7 FIE TH
F fecefl, 11 97 : IR T AT 2040 TF T€ I T (droFefismeel ) % U PR T EN F IEM ARA WG 2023-24 9 18.7 F$ 9 WX Wfd A W wwEA |
WIHGE T W99 2030 ATHE 2 S0 R Ud F AR, 98, T U IO gE a9 w01 SeEE O Sehred e § sedd S 2



RASHTRIYA SAHARA, Delhi, 12.6.2025

Page No. 11, Size:(27.77)cms X (15.14)cms.

2040 Tk QR BT MTchideh 1 &t @ud

T TTF T faeel 3aed, 39 T ey & T@@ 2040 TF
. ' IQEA 71 UIR %A & o Al 8 o 19 31 @9d a8 49.6 TS

A H Yrfoe T H1 @99 2030  GRARd H IR @F WM & Y AFE T 9R 9 B W @ @
T A 60 FaeE a3 3R 2040 ma@t@iﬂa(@m)%ﬁ’n A T T R TE--a

% % AT § A @ e qRged & 3idia 2030 &
S| Yo ud WefaE | m % T 36.5 FT THE T T
o fafams A | 1> yfa fm iR 2040 T 63
(FUAsizE) & 0 7R | ‘E EYW I 03 e T A o
%ma@mwﬁ thr----_ " ) T e TEA R T
sk sife e H ‘ ; - [} st mquaﬁaﬁm
m&ﬁ%ﬂ‘améﬂa%m — 2 wafs s gziée'ﬁ%‘?m
T T9F JA e A | o ° @ 2|
hiska e g “"’NATURALGAS-» e v,
o 19 %1 @9 2023-24 - M— Sl wi ¥ gfg I @A F

§18.7 FT THE THR G RADY A 81 TN ey A @ T R 21 W e o Shaem
T 2030 TF 29.7 FITTASF 0 FHI IR TAaSast F SRR TAT T Fl §§F«mm$ =B T
Wi ot A W R # AR 21 Fe sk Pem s amFA R m(f“aam)%



RASHTRIYA SAHARA, Delhi, 12.6.2025

Page No. 9, Size:(28.48)cms X (15.77)cms.

Y2 389 9 3T FehTaR o Sisiian ASH

e grmaa o R TEd ot e siam o U SRR o s 2w
= —— T aed Aot @A R dsEa # wE A 76 v 59 Wi dR w a falk
S W, T F AP, ITMoa A AR FE wm b R sma wma mm
ﬁmﬁﬁmﬁmﬁaﬁmm R Eid A5 & @ IFCN T F q@ Uk 79 S I a9 F T
elEA A9 B @ 2| fasell 3w, RefeieR @ik 2 S Wiferm W@ .
WA SR R W T F o e www F o ¥ghd, Sister SR werdtsit @ g sieam frebmm & 1 @ 29
e, o SR i A w A S BH F goff o W & 3w FARI TR TedSh e 2 o 314
i b e s R @ AR L o TR T TR FoA o A5 ¥ e
Y3iferm 1 gl w21 T FRO T 7 F I f fem st 21 7 fed e sifae ¥ affeem
i el o F R S seadiw g fReeh, gRamon & @ 7w ok @i § wfad 10 e et
e $i 1 T stenE PR AR T Sor-dee ot Wit W % d feeiw W oo @ oo 2 S e
gy o AR T v ot P o R R R E
iz femEr § fem fem gﬁfﬁaﬁﬁ 39 A W ww Sa- T F S & i I9Am Gerde et 2 2
it N . bt S Bk il e
WRFF MR IR R R T & 14 SRusRaEAid  fieh R wE e, @daRam

23 2 O 78 49 7 S Tl R ImIRa faee S T v Yo vedl @1 g @ S 21 a9 3 oI Siendl o6 T S
F1 I R A R | SRR A 1 S | 3 o radedl o g e SR e 8 e sl amAl | gea o) 7@ i ad 7 i | st
T} F A F04 430 AE F B T O F WEA W 2 0 A FA  FI GG AE RN AR P SR W o 3 21| I a9 § 7@
A 78 I 92 TR AR T 150 FMAR R IEA fF W S9e 9 @ e 2 S e diee SR vt § o gerdish et
3R Fa 52000 AR S F1 @I FH | Sifeh 20 e 31 ol R A Fn Ed A S aaeE TE A 31 @i 21



PIONEER ( HINDI), Delhi, 12.6.2025

Page No. 10, Size:(24.90)cms X (17.66)cms.

dilcl HEDIe & IARE &iel A Tcile]
3JcTGo! &1aTdl e I[eTl & SeIrel 85

US| SFFA AfqTd TBe
F WeT ¥ E Ul TEE F
fazar 11 @l § wra F1 uzHE
IAEA F9a 9) T H AfuE
TH,810 FIZ TR T A
T ¥ U afts Afuwd 3 9%
IHFER oA g
IAEA 9 F Y, 2 F
g ugAE F fago ad 2013
F 1.53 Wi | agFt
19 wifaera &1 T &, foras fagett
a1 § 9 g=9d It 1.10 T
FZ T F AfeF F a9d &
HE R ek Rk oie
frart #1 @9 T ¥ ¥z
TFR @ AR A
faam fawm & = afes
At 7 Fa1 fF ad 2013 7
W # uyAte fefeevm aua
Fa 421 FAS T 4|
Afurd 3+ & fafmm
gfaum w=nfra #1 + fag ==

Hfeast wfeq TR 51 Aifam™
mﬁm&mﬁm
IO HHATL810 FIS X
?rawgaﬂs%mﬁm&ﬁm
f& ad 2013 % rumE
(Taferm fagom FufAal)
T F A FaA 38 FIG
T off, SafE FaeR ¥ FERaT
TF =oH A - UZAE rgfd
T4 (3ugars) 2013-14 § fago
T 1.53 Wfaea =11
IEUCER | UF FEFT |
Al 7 Fe, 389 TS U
F1 IAEA AR ATTHHE F THH
AYfd 2013-14 & 2023-24 TF
18 T | AT a5 T ¥ Fz
F = Gfend Fifa # geg |
TSAA § % UAH 947 T
o U | SumaTs 2023-24 #,
ATEt gW 707 FAZ WX
A fafga fFa mn &, faed
14.60 Afaera fago wra &=n 7|

Al 3 F@ fF adam
2024-25 3UHET H 25 WE qF,
18.74 wfawa fagm wra =
TN 548 FAS TR UAAA
fafaa foran an %1 faser 11 ol
F A, AN aifE vfeE
ofeq =1 faehufeeai gm
I FA TG F A QA
W w3 U @ 7, famE |
1.22 O FAG U FFA T
amnfE wfezat gr sa= Iera
¥ P2a F |y fafga weEm
(3drd) FEFT F= T W
qaE fAda w1 w9 F43,
fageft 9e1 1 Sew w7, FE
F QAT o1 F Ig¥Al F WY
qaﬁmwmlaizwm
FEFT F P W H AN @
t famd Afemm  faoom
wﬁmqma:mﬁfaa
T2t a=et £



VIRAT VAIBHAYV, Delhi, 12.6.2025

Page No. 2, Size:(26.06)cms X (12.20)cms.

diosisnedl 31eRM

HrRd % uipfad o ol
Ud 2040 A QI A
31fére Biofl

HIRa 3 RpFres 118 A WU 2030 TB B 60 AR 7@ IR A 316 oftaredt Seiel @l A
e e e s (o)
T IR 3N TRl A W i @ e 3w ae SEHCTC Sl dital d gfg Elel B M 1

mﬁm;mmm%m;%ﬂgﬁ%ma e dl @ Qyell Ufdgeall d, eredl del faeun (el

2023-24 4 18.7 S D _ eI 2030 d® mmammmmm
T3 ez ufa i 4

B e U Sl o el Ugael 213t 2) &

3 Rt 3% iR @ T e e arch g A () e 2030 G 11 TS AGTD el diice

& forg g 81 78-¢-h uRRgwa A who T 3R ufwgaed fee1 a UETe @ 3ieidt &1

Y B N 3R R 9 g 3R R & o o8 7 81 w0 tRewa
N TN SN e/ \ SR e 2040 TBURIAS 1 B W TR 49.6 B3 AFGE Hiex
' uftt R W W @ 3HF TR TR 8| -3 a4 e &
~ | 3 2030 THETA 36.5 TS AFGE Hew Ul & 31R 2040
W ( T 63 T3 7S T4 Hiex ufd 7 7% a2 wahl &1 E--M
AS : uRgwa 7 gfe & a1 e & STl T3 -¢-dve A o1 3fe @
G g v & v 7w, e 3 A g o
IR 2 | MR A 3= Sftares $el & o A e
WB @ T () 81 el 39d A A g 8 & IR
213 uRgwd A, wedl i o (R Hier 9 @ st
41 3R v ¢ @ Fav o due agar o 8) /A g
T 2030 T 11 BN AFG YA Hier Ut &7 THUET & ITHH
gl




