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Marker Watcn
OIL PRICES DECLINE ON WEEKLY BASIS

Hmstorr: Brent and US crude futures fell more than $2 a barrel on
Friday. Brent crude futures settled at $62.73 a barrel, down 5249, or
3.82%, thelowest since May 5. US WTI crude finished at $58.90 a
barrel down $2.61, or 4.24%, the lowest since early May. REUTERS
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US sanction 8 Indian for
Iranian energy trade

ASSOCIATED PRESS n Washington

Eight Indian nationals and several India-based firms are
among the over 50 entities and persons sanctioned by the
US for allegedly facilitating lranian energy trade, according
to an official statement. The State Department imposed
sanctions on approximately 40 entities, individuals and
vessels to "deny the Iranian regime funds it uses to conduct
its malign activity,” the department said. While the
Department of the Treasury's Office of Foreign Assets Control
(OFAC) concurrently imposed sanctions on over 50 entities,
persons and vessels involved in exporting Iranian petroleum
and liquefied petroleum gas (LPG) to global markets. The
lists released by the two departments included eight Indian
nationals, who were added to Washington's list of "Specially
Designated Nationals (SDN) and Blocked Persons”.
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BPCL-Reliance BP
to Jointly Sell CNG

Our Bureau

Mumbai: State-run Bharat Pet-
roleum Corporation and Relian-
ce BPMobility (RBML)haveagre-
ed to collaborate in the city gas
distribution (CGD) and compres-
sed natural gas (CNG) sales seg-
ments.

RBML is an equal joint venture
between UK’s BP Plc and Relian-
ce Industries in the mobility seg-
ment.

“It is crucial that the end customer
receives our molecule, aligning with
the broader vision of promoting a
gas-based economy,” said Rahul Tan-
don, business head for gas at BPCL.
“This partnership will enhance our
progress towards this national
objective.”

In a press statement, the compa-
nies said their collaboration will
advance access to cleaner and
more affordable fuel alternatives
throughout India.

“It supports the government of
India’s ambition to raise the sha-

re of natural gas in the nation’s
energy mix from the current 6%
to15% by 2030 — highlighting the
jointdedicationof bothorganisa-
tions to promote sustainable mo-
bility and the adoption of cleaner
energy,” the companies said.

RBML CEO Akshay Wadhwa said:
“RBML outlets attract higher foot-
fall, which will drive increased CNG
sales in the area, thereby contribu-
ting to the overall goals of India’s
gas-based economy.”
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