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Security Guard’s Quick Action
Saves Lives; Prevents Major
Gas Mishap in Vile Parle

MGL commends citizen vigilance; urges public to sup-
port ‘MGL Sahayogi’ initiative

A potential accident was averted in Vile Parle (East) re-
cently, thanks to the swift and responsible action of secu-
rity guard Ram Bahor at Mahavir CHSL on V. S.
Khandekar Road. A fire had broken out in a nearby
garbage area following the bursting of firecrackers, with
flames dangerously close to Mahanagar Gas Limited’s
live gas junction box. Acting promptly, Ram Bahor extin-
guished the fire and isolated both valves of the junction
box, preventing what could have been a major incident.
MGL commended Ram Bahor for his alertness and
prompt & responsible action that ensured the safety of
residents and safeguarded vital gas infrastructure. En-
couraging such vigilance, Mahanagar Gas Limited (MGL)
urges citizens to support ‘MGL Sahayogi’, which encour-
ages them to report threats and excavations near gas as-
sets and underground pipelines, to help prevent damage
and ensure public safety. To report, individuals can call on
1800 2100 2100.
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Guard averts
fire in Vile Parle

Mumbai: A major accident
was averted in Vile Parle
(East) after a security guard at
Mahavir CHSL swiftly doused
a fire that erupted in a nearby
garbage dump following fire-
cracker bursts. The flames
had spread dangerously close
to a Mahanagar Gas Limited
(MGL) junction box, but the
guard Ram Bahor promptly
extinguished the blaze and
shut both gas valves, prevent-
ing a possible explosion. MGL
lauded his alertness for pro-
tecting residents and critical
gas infrastructure.
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~ Security guard
~ helps avert fire

Mumbai: Security guard
Ram Bahor averted a potenti-
al accident at Mahavir CHSL
in Vile Parle (E) recently by
extinguishing a fire that bro-
ke out in a nearby garbage
area and isolating both val-
ves of Mahanagar Gas Limi-
ted live gas junction box.

An MGL official said the
fire started following burs-
ting of firecrackers, and fla-
mes advanced dangerously
close to the gas junction box.
Acting promptly, Bahor dou-
sed the flames and secured
the junction. TN



INDIA HALTS FRESH
ORDERS OF RUSSIAN
OIL FOR DECEMBER

New Delhi, Nov. 11: India
has scaled back purchases
of Russian crude for
arrival in December,
showing that Western
sanctions and trade talks
with the US are having a
major impact on buying
patterns.

Five big Indian refiners
including RIL, BPCL,
HPCL, ngalore Refin-
ery and Petrochemicals
and HPCL-Mittal Energy
haven't placed any orders
for Russia oil for next
month, said people famil-
iar with the matter.

Typically, deals for
crude for the following
month are done by the
10th of the current month.

The shift in purchasing
by the worlds third-
largest oil importer comes
after US President Donald
Trump doubled tariffs on
all Indian imports to 50
per cent in August, and
then sanctioned Russia's
two biggest ofl producers,
Rosneft and Lukoil, last
maonth.

Their caution may be
partially due to US, India
tradenegotiations,

— Bloomberg

Asian Age, Delhi, 12/11/2025
Page No: 7, Size: 4.68cm x 16.19cm



Mint, Delhi, 12/11/2025
Page No: 2, Size: 9.68cm x 7.09cm

Most oil refiners skip buying
Russian crude for December

India has scaled back purchases of Russian crude for
arrival in December, showing that Westemn sanctions

stoomeers  and trade talks with the US
are impacting buying pat-
terns. Five big Indian refiners
haven't placed any order for
Russian oil for next month,
said people familiar with the
matter, who asked not to be
named due to the sensitivity
of the trade. BLOOMBERG
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ONGC sees Mumbai High oil recovery from Jan

ARUNIMA BHARADWA)
Mew Delhi, Novermber 11

STATE-RUN QIL AND Natural
Gas Corp{ONGC) expects recov-
eryinitsoil productionfrom the
Mumbai High fleld, where it
partners with British oil major
BF, to startfrom January.

The company on Tuesday
sald that under the te-up,
ONGC is likely to see "green
shoots” of improvement from
January onwards with major
production gains anticipated
inFY29-FY30.

“Under the TSP (technical
service provider) with BF, we
arg likely to see green shoots
from |anuary onwards, We
have got some positive indica-
tions already. And under this
eontract, what has been com-
mitted so to say by BP is that
over a 10 year period, we
should increase ouroiland gas
production from Mumbai
Highbyabout 60% onacumu-
lative basis,’ the company said
inananalyst call,

The company said that BPis
likely to come up with a fully
scheduled plan on the inere-
mental production from the
MH field by January 2027,

“Howewver, what we are
expecting is that in nomal
cases,you have the production
coming in after three to four

GREEN SHOOTS
OMNGC consolidated Q2FY 26
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yearsafter thestart of that pro-
ject. So, | thinkwe should start
having incremental produc-
tion from  FY29.-FY30
onwards,"the comparny's man -
agement said.

The two companies had
signed a contract earlier this
yearwherein BPwill serve as
theTechnical Services Provider
for the Mumbai Iligh field of
ONGC to stabilise the fleld's
curmrent production decline
and restore it to a robust
growth trajectory,

Under the terms of the
contract, BF will receive a
fixed fee for a period of two
years for its deployed person-
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nel, followed bya service fee
linked to incremental oil and
gas production,

The company expects its
crude oil and gas production
to be slightly lesserin FY26
than its projected estimates,
ONGC expects to produce 20
million metrictonne of crude
oil, less than 21 MMT pro-
jected, The gas out put for the
fiscal is likely to be slightly
lesser than that 21.5 billion
cubic meter projected earlier.

“For this year 2025-26 we
have had a certain little bit of
a downside from what we
wete expecting. The produc-
tion is likely to shifta little bit

crude oil and

gas output to

to mext year,” the company
said. However, it expects pro-
duction to improve starting
in the first quarter of the next
year 2026-27.

ONGC's standalone crude
oil p:Dductiun{ucluding con-
densate) during Q2FY 26 and
H1FY 26 stood at 4.6 30 million
tonneand 9,3 14 MMT, respec-
tively, registering a growth of
1.2% over corresponding peri-
odsof FY 25,

On the gas production
front, ONGC has been able to
arrest the degrowth. The
decline, which was 0.3 5% in
Q1FY26 owver Q1FY25 has
been brought down to 0.04%

in Q2FY26 over Q2FY 25,

The company also
informed that the consor-
tium partners of the Offshore
Area 1 LNG project in
Mozambigue have decided to
lift the force majeure owing
to improved security situa-
tion in the region.

“Partners have decided to
lifit the foree measure Sowe are
expecting that ballot to hap-
penshortly and once that hap-
pens, then it will be officially
that force measure would be
lifted,” the company said.

The companyholdsa 10%
stake in the "Offshore Area 1
LNG"project, operated by the
Frenchenergy company Total
SEwith 26.5% participating
stake. The project has been
under force majeure since
April 2021 following attacks
by Islamic State terrorists in
Northern  Mozambique's
Cabo Delgado province.

Other consortivum partners
also include Bharat Petro-
leum's subsidiary, Bharat
PetroResourcesholding a 100
participating interest.

The company on Monday
recorded a 28% jumpinitscon-
solidated nelpnﬁthlﬂteseumd
quarter of financial year 2025-
26 at ¥13,614.60 crore from
€9,841.40 crore in the same

period last fiscal.
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Most Indian refiners avoid
buying Russian oil for Dec

—
Bloomberg

India has scaled back pur-
chases of Russian crude for
arrival in December, showing
that Western sanctions and
trade talks with the US are
having a major impact on
buying patterns.

Five big Indian refiners
haven’t placed any orders for
Russian oil for next month,
according to people familiar
with the matter, who asked
not to be named due to the
sensitivity of the trade.

Typically, deals for crude
for the following month are
done by the 10th of the cur-
rent month.

The shift in purchasing by
the world’s third-largest oil
importer comes after Presid-
ent Donald Trump doubled
tariffs on all Indian imports
to 50 per cent in August, and
then sanctioned Russia’s two
biggest oil producers — Ros-
neft PISC and Lukoil PISC —
last month.

India had become heavily
reliant on discounted Rus-
sian crude over the last few
years, and faced US accusa-
tions that it was helping to
fund the Kremlin’s war in
Ukraine. The five refiners —
Reliance Industries Ltd,
Bharat Petroleum Corp Lid,
Hindustan Petroleum Corp
Ltd, Mangalore Refinery and
Petrochemicals Ltd and
HPCL-Mittal Energy Ltd —
accounted for two-thirds of
India’s imports of Russian oil
so far this year, based on
Kpler data.

TRADE NEGOTIATIONS
Their caution may be par-
tially due to trade negoti-
ations between New Delhi
and Washington.

Trump said on Monday
that the two countries were
getting “pretty close” to a
deal.

India has pledged to buy
more crude from the US as
part of the talks, the people

India sourced 36 per cent of
its crude imports from

Russia this year

said. Only two processors —
Indian Oil Corp and Nayara
Energy Ltd — have bought
some Russian crude for
December.

10C purchased from non-
sanctioned sellers, while Na-
yara, which is part owned by
Rosneft, continues to rely
solely on Russian crude.

RUSSIAN CARGOES

In the spot market, traders
have been offering Russian
cargoes sourced from non-
sanctioned suppliers at dis-
counts of $3 to $4 a barrel,
the people said.

Indian buyers are, how-
ever, hesitant to purchase
the crude due to a lengthy
and complicated due-dili-
gence process to ensure no
sanctioned entities were in-
volved in the supply chain,
they said.

CRUDE IMPORTS

India sourced 36 per cent of
its crude imports from Rus-
sia this year, but finding al-
ternatives will be made a lot
easier by a looming global
glut of 0il.IOC sought to buy
as much as 24 million barrels
from the Americas for Janu-
ary-March  delivery, and
Hindustan Petroleum re-
cently took 4 million barrels
of US and Middle Eastern
grades for January arrival.
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Trump says India tariffs are high
due to Russian oil, but will be cut

TRADE STANCE. US President reiterates Russian crude purchases will stop, but India likely to resist arm-twisting

I
Amiti Sen
New Delhi

US President Donald Trump
said tariffs on India are very
high because it buys Russian
oil, but they will be lowered
“at some point” as Delhi is
putting a stop to the
transactions.

Sources indicate that In-
dia, which is planning to wel-
come Russian President
Vladimir Putin to the coun-
try next month, to
strengthen its economic and
strategic partnership with
Moscow, will resist US pres-
sure to link trade talks to its
relationship with Russia.

“Well, right now, the tar-
iffs are very high on India be-
cause of the Russian oil, and
they've stopped doing the
Russian oil. It's been reduced
very substantially. Yeah,
we're going to be bringing
the tariffs down... At some
point, we're going to be
bringing them down..”
Trump told reporters at the

NEW REP. US President Donald Trump speaking at the White

House in Washington DC during the swearing-in ceremony for
Sergio Gor as the US Ambassador to India reurens

White House. Trump was re-
sponding to a question on
how close the US was in
clinching a trade deal with
India and if he was willing to
consider lowering the cur-
rent 50 per cent tariffs on the
country.

The Trump administra-
tion imposed 25 per cent re-
ciprocal tariffs on India, ef-
fective August 7, and another
25 per cent tariffs on August
29 as penalty for buying Rus-

sian oil, taking the total tar-
iffs to 50 per cent. The tariffs
have made most of India’s
exports, especially labour-in-
tensive goods such as tex-
tiles, gems and jewellery, and
marine products, less com-
petitive in the US market,
vis-a-vis Vietnam,
Bangladesh and Indonesia,
which face tariffs of 19-20
per cent.

Trade negotiating teams
from both countries, which

met face-to-face in the US
last month before Diwali,
made substantial progress in
settling the derails of in-
creased market access for US
goods in India in various sec-
tors.

But Washington’s insist-
ence on rolling back the 25
per cent penalty only after
India stopped purchasing
Russian oil has acted as a
spoiler, said a source track-
ing the matter.

“Singling out India and
asking it to stop purchasing
Russian oil is not alegitimate
demand, and the country will
not agree to such arm-twist-
ing. Delhi has been respect-
ing all restrictions so far, and
there is no logic behind
pushing it to make commit-
ments that go beyond that,”
said the source.

EXPORTS TO US

But it is important for India
to strike a deal with the US —
its largest export destina-
tion, with exports growing
11.6 per cent (year-on-year)

to $86.51 billion in FY25.
However, following the tar-
iffs imposed in August, In-
dia’s exports to the USfell 12
per cent to $5.46 billion.

“India is trying to find a
way around the problem and
present a solution that
would be acceptable to both
sides, which would include
buying more energy from the
US,” the source added.

India increased its oil
sourcing from Russia to over
a third of its crude imports
after that country offered big
discounts following Western
sanctions on it for its war on
Ukraine in 2022.

After the US recently im-
posed sanctions on top Rus-
sian oil companies Rosneft
and Lukoil, India’s crude im-
ports from Russia declined
28.93 per cent to $3,322 mil-
lion in September 2025.

Despite the cut, which In-
dia says was dictated by eco-
nomics and prevailing global
situation, Russia remained
India’s top crude supplier
during the month.
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Restore APM quota
for CNG segment:
PNGRB committee

SHUBHANGI MATHUR
New Delhi, 11 November

Ensuring policy support to the
city gas distribution (CGD)
sector and restoring allocation
of administered price mech-
anism (APM) for the com-
pressed natural gas (CNG)
segment areamongthe slew of
measures recommended to
the government by an expert
committee constituted by the
Petroleum and Natural Gas
Regulatory Body (PNGRB).
Besides this, the commit-
tee recommended that com-
pressed natural gas (CNG)
should be recognised
as a cleaner fuel
under the vehicle
scrappage policy,
alongside elec-
tric vehicles
(EVs) and
hydrogen.
Building

proven success of man-
dated CNG adoption in public
transport fleets in Delhi and

Mumbai, the committee rec-
ommended extension of simi-

on

lar policy guidelines
nationwide, while also sug-
gesting defined percentage of
heavy-duty and public trans-
port fleetstotransition to CNG,
startingwith 20 per centadop-
tion by priority users, such as
mining, cement, and other
large fleet operators.

To encourage cleaner fuel
adoption amongtruckowners,
vehicle scrappage policy
should be amended to allow a
five-year life extension for

diesel trucks retrofitted to run
on CNG.

Thecommittee pointed out
that the share of CGD sector in
India’s total gas consumption
has plateaued in recent years,
signalling the need for sus-
tained infrastructure expan-
sion, demand aggregation,
and regulatory alignment to
unlock the sector’s full poten-
tial.

India’snaturalgas demand
is projected to grow from
approximately 260-300 mil-
lion metric standard cubic
metre per day (mmscmd) in
2030 to 365-500 mmscmd by

2040, whiledomestic gas

production is
expected to reach
around 120

. mmscmd in the
nearterm,itadded.

I“Ilm India’s  rising

dependence on
imported regasified
liquefied natural gas (RLNG)

necessitates secure long-term
contracts, diversified supply
sources, and an efficient
import and distribution infra-
structure.

A simplified, unified tax
structure is essential to sup-
port gas adoption and acceler-
ate sectoral growth, the
committee said. It recom-
mended inclusion of natural
gas under goods and service
tax (GST) regime, removal of
excise duty on CNG and
exemption incustomsduty on
LNG imported for captive gas-
based power plants and CGD
sector.
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Most Indian refiners
skip buying Russian
crude oil for Dec

BLOOMBERG
11 November

India hasscaled back purchases of Russian
crude forarrival in December, showing that
Western sanctions and trade talks with the
US are having a major impact on buying
patterns.

Five big refiners have not placed any
orders for Russia oil for next month, accord-
ing to people familiar with the matter.
Typically, deals for crude for the following
month are done by the 1oth of the
current month.

The shift in purchasing by the world’s
third-largest oil importer comes after
President Donald Trump doubled
tariffs on all Indian imports to
50 per cent in August, and
then sanctioned Russia’s two
biggest oil producers — Ros-
neft PJSC and Lukoil PJSC —
last month. India had
become heavily reliant
ondiscounted Russian
crude over the past few
years, and faced US accu-
sations that it was helping to
fund the Kremlin’s war in Ukraine.

The five refiners — Reliance Industries
, Bharat Petroleum, Hindustan Petroleum,
Mangalore Refinery and Petrochemicals,
and HPCL-Mittal Energy — accounted for
two-thirds of India’s imports of Russian oil
so far this year, based on Kpler data.

Their caution may be partially due to
trade negotiations between New Delhi
and Washington. Trump said Monday the
two countries were getting “pretty close”
to a deal. India has pledged to buy more
crude from the US as part of the talks, the
people said.

Only two processors — Indian Oil Corp
(I0C) and Nayara Energy Ltd. — have

Saudi, Iraq allocate
full-term oil volumes
to Indian refiners

Saudi Arabia and Iraq have allocated
full-term crude volumes to Indian
refiners for December, while also
offering more under optional
contracts, sources at three Indian
refiners said on Tuesday. The Indian
refiners have received the full alloca-
tion of oil in line with their requests
from the two largest Opec pro-
ducers, the sources said. At
least one refiner will get a
higher monthly supply
from Iraq compared
with the previous
month, thesources
added. REUTERS

bought some Russian
crude for December.I0C has
purchased from non-sanc-
tioned sellers, while Nayara, which is
part owned by Rosneft, continues to rely
solely on Russian crude.

In the spot market, traders have been
offering Russian cargoes sourced from non-
sanctioned suppliers atdiscounts of $3to$4
abarrel, the people said. Indian buyers are,
however, hesitant to purchase the crude
due to alengthy and complicated due-dili-
gence process to ensure no sanctioned
entities were involved in the supply chain,
they said.

India hassourced 36 per cent of itscrude
imports from Russia this year, but finding
alternatives will be made a lot easier by a
looming global glut of oil.

<4



Hindustan Times, Delhi, 12/11/2025

Dahej Terminal shares 02
LNG processing update

During the quarter ended Sep-
tember 30, 2025, Dahej terminal
processed 211 TBTU of LNG
as against 207 TBTU during the
previous quarter ended June 30,
2025 and 225 TBTU during the
corresponding  quarter  ended
September 30, 2024, The overall
LNG wvolume processed by the
Company in the current quarter
was 228 TBTU, as against the
LNG volume processed in the
previous and corresponding quar-
ters, which stood at 220 TBTU
and 239 TBTU respectively. The
updates were shared by senior
management of the company,
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