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Aramco profit dips
amid uncertainty

REUTERS
Dubai, May 11

SAUDI OIL GIANT Aramco,a
longtime cash cow for the
kingdom, reported a 4.6%
drop in first-quarter profit on
Sunday due to lower sales and
higher operating costs aseco-
nomic uncertainty hit crude
markets.

Theworld'stop oil exporter
reported net profit of 97.54
billion riyals($26.01 billion)in
the three monthsended March
31,which beat acompany-pro-
vided median estimate from
16 analystsof 525.36 billion.

The shares were up 0.64%
to 25.00rivals as of 0754 GMT,
though down 10.9% sofarthis
year.,

Aramco confirmed total
dividends of 52 1.36 billion for
the first quarter, 5219 million
ot which was performance-
linked dividends,a mechanism
introduced after a windfall
from oil pricesin 2022 follow-
ing Russia’s invasion of
Ukraine.

Saudi Arabia for decades
has relied on Aramco’s gener-
ous payouts, which also
include royalties and taxes, to
fuel its growth. Oil generated
62% of government revenue
last year and the International
Monetary Fund has estimated
SaudiArabianeedsoilat$92.3
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thisyeartobalance its budget.

The results were released
before US President Donald
Trump’svisit to the kingdom
on Tuesday. His trade war with
China hasspooked globalmar-
kets and sent crude prices
tumbling amidfearsofa global
economic slowdown.

“Global trade dynamics
affected energy marketsin the
first quarterof 202 5, with eco-
nomic uncertainty impacting
oil prices,” Chief Executive
Amin MNasser said in a state-
ment, adding Aramco's results
showed the value of its low-
costoperations,

“Such periods also high-
light the importance of disci-
plined capital planning and
execution while we continue to
take a long-term view. In
volatile times Aramco's
resilience underpins both our
financialperformance and our
sustainable and progressive
base dividend.”

Trump's imposition of tar-
iffs escalated sharply in early
April.
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Aramco profit drops
as crude prices slump

audi Aramco reported a

decline in profit in the first
quarter as lower crude prices
put pressure on the finances of
the world’s biggest oil exporter.
Net income slipped 4.6% to $26
billion in the quarter. Operating
profit, which fell 5.3%, beat
analyst’ estimates. Free cash
flow again failed to cover the
dividend. sLoomBerG
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Benign crude to

boost earnings
of OMCsin Q1

ARUNIMABHARADWAJ
New Delhi, May 11

BRIGHT PROSPECTS

STATE-OWNED OIL MARKETING
companies (OMCs) are expected to
post strong earnings in the first
quarter of FY2 6, amid weak crude
oil prices and improvement in
refining margins, analysts say.
Earnings in the period will also get
a boost from lower LPG under
recoveries dueto an increase of ¥50
percylinderin domesticLPG prices
bythe government.

“Q1FY26 earnings will likelyben-
efit from lower LPGunder-recoveries
dueto a¥50 percylinder domestic
LPGprice hike recently. The declinein
propane prices as winter demand
wanes provides anadditional upside,”
said Motilal Oswal. The brokerage
added thattheshare of Russiancrude
in theOMCs' portfolio is expected to
rise againin Q1FY 26,boosting gross
refining margins. Meanwhile, the
marketingsegment has continuedto
show robust performance.

ElaraCapital alsoanticipatesthat
the government will allow OMCs to
eamn above their historical inte-
grated margins tosupport energy
transitioncapexamidweakcrudeoil
price environment.

International crude oil prices
have dropped to $65 perbarrel in
Q1FY26 —a 510/bbl decline from
Q4FY25 —resultingina ¥3.5/litre
improvement in gross margins for
gasolineand diesel,despite the gov-
emmment’s ¥2 /litre excise duty hike
onboth fuels in April.

According toElara Capital,“Every
$1/bbl drop in crude oil price
improves the oil marketing compa-
nies’  gross margin  for
gasoline/diesel by ¥ 0.55/litre” The
firmexpects crude pricesto average
§70perbarrel inFY 26.

“OMCs would also benefit from
nil LPG losses in FY26E at current
$565/bbl crude oil price versus
%25,000 crore cumulative LPGlosses
at our previous crude oil estimate of
§75/bbl,"Elara Capital noted.

Given the recent dip in crude
prices below § 70/bbl, Elara expects
BPCUsintegrated margin(Ebitdaper
unit of refining and marketing vol-
ume)tosurge 49%inFY26t0 ¥4,023
per tonne, while I0CL’s integrated
margin is forecast to jump 91%to
4,000 per tonne over FY25 levels.

OMCs consolidated net profit
(in ¥ crore)
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While the ¥2/litre excise dutyhike

will pressure marketing margins,
analysts believe the impact on earn-
ingswill be negligible. Cuurent mar-
keting margins remain elevated,
averaging above ¥12/litre.

However, Motilal Oswal cau-
tioned thatOMCs mayfaceinventory
losses in Q1FY 26 due to the fall in
crude prices,in contrast toinventory
gains in Q4FY25. Additionally, fur-
ther excise duty hikes on petrol and
diesel pose a risk to marketing mar-
gins. Historically, OMCs have strug-
gledto sustain gross marketing mar-
gins above ¥8-10 perlitre formore
than two quarters.

For oil exploration companies like
Oiland Natural Gas Corporation and
0il India, lower oil prices could how-
ever,impact their revenueand affect
crude price realisations.

“We forecast Brent to average
565/bbl in FY26 and FY27 but
believe downside risks remain to
both cil and gas realizations (for the
upstream sector). Every $1/bbl
decline in Brent prices leads toa 2%
decline in FY26E/FY27E PAT (profit
after tax) for both ONGC and OIL"
Motilal Oswal said.
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IN BRIEF

Draft rules tightens govt hold over
0|I , gas in times of emergency

_ The governmentwill hold pre-emptionrightsover :
=&/ . 3|l oil and natural gas produced in the countryin :
any eventof national emergency, accordingto

draft rules beingframed undera revamped
oilfields legislation. A pre-emption rightis the
legal right of a party — often a governmentor
existing shareholder — to purchase or claim a product, asset,
orresource before it is offered to others. The producer of oil
and natural gas will be paid a "fair market price prevailing 5
atthe time of pre-emption"”, the draft rules said. PTI




ECONOMIC TIMES, Delhi, 12.5.2025
Page No. 7, Size:(11.47)cms X (4.78)cms.

DRAFT RULES UNDER REVAMPED OILFIELDS LEGISLATION
Govt to get Pre-emption Right over Oil, Gas in Emergency

New Delhi: The government will hold pre-emptionrights over all oil and natu-
ral gas produced in the country inany event of national emergency, according
todraft rules being framed under a revamped oilfields legislation.

A pre-emption right (or preemptive right) is the legal right of a party-oftena
government or existing shareholder-to purchase or claim a product, asset, or
resource before it is offered to others. The inclusion of such rights over crude oil
isintended to help the government prioritize national interests and ensure
public welfare during emergencies. - PTI
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Government to hold pre-emption right over
oil, gas in national emergency: Draft rules

PRESS TRUST OF INDIA ® New Delhi

tion rights over all oil and natural

gas produced in the country in any
event of national emergency, according to
draft rules being framed under a
revamped oilﬁclds%cgislation.

A pre-emption right (or preemptive
right) is the legal right of a party — often
a government or existing shareholder —
to purchase or claim a product, asset, or
resource before it is offered to others.

The inclusion of such rights over
crude oil — extracted from underground
or beneath the seabed and refined into
fuels like petrol and diesel - as well as nat-
ural gas, which is used for power gener-
ation, fertilizer production, CNG for vehi-
cles and piped cooking gas, is intended
to help the government prioritise nation-
al interests and ensure public welfare dur-
ing emergencies.

The producer of oil and natural gas will
be paid a “fair market price prevailing at

Thc government will hold pre-emp-

the time of pre-emption,” the draft rules
said. Ministry of Petroleum and Natural
Gas has invited comments on draft rules
after Parliament earlier this year passed
the Oilfields (Regulation and
Development) Amendment Bill which
replaced outdated provisions from the
1948 Act, to boost domestic production,
attract investment, and support the coun-
try’s energy transition goals.

“In the case of a national emergency in
respect of petroleum products or miner-
al oil, Government of India shall, at all
times, during such emergency, have the
right of preemption of the mineral oils,
refined petroleum or petroleum or min-
eral oil products produced from the crude
oil or natural gas extracted from the leased
area, or of the crude oil or natural gas
where the lessee is permitted to sell,
export or dispose of without it being
refined within India,” the rules stated.

This right will be exercised by provid-
ing a “fair market price prevailing at the
time of pre-emption to the lessee by

Government of India, for the petroleum
or petroleum or mineral oil products or
the crude oil or natural gas taken in pre-
emption.” The rules however did not
define what would constitute a national
emergency. Industry sources said war or
war-like situations - like the one that the
country faced in the military standoff with
Pakistan - or natural disasters could con-
stitute a national emergency.

“Government of India shall be the sole
judge as to what constitutes a national
emergency in respect of mineral oils, and
its decision in this respect shall be final,”
the rules said.

The draft rules also provide for oil and
gas operators being exempt from their
obligations under the Act in force majeure
conditions. Force majeure includes an act
of God, war, insurrection, riot, civil
commotion, tide, storm, tidal wave,
flood, lightning, explosion, fire, earth-
quake, pandemic and any other happen-
ing which the lessee could not reasonably
prevent or control, the rules added.
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Govttightensrulestocheck gasemissionsinupstream oil sector

AGENCIES
NEW DELHI, 11 MAY

TheCentre'snew draft policy
framed for the upstream oil
& gas exploration and pro-
duction sector aims to min-
imise the environmental
impact of mineral oil opera-
tions, including gas flaring
activities, and closer moni-
toring of greenhouse gas
emissions and flared gas.
Routineflaringofgas takes
placeduring production from
oilfields due to the absence
offacilitiesforgas utilisation,
such as reinjection, on-site
use, or transportationto mar-
ket. Thedraft policy stipulates
thatalllessees and contractors
shallsubmit reports specifying
the volume of gas flared and
the associated emissionson
aquarterly basis inaccordance
with the format specified

within fifteen days from the
end of each calendar quar-
ter.

The rules make it clear
that every lessee and con-
tractor will adopt measures
to reduce greenhouse gas
emissions that take place
during the course ofmineral
oil operations and comply
with the applicable environ-
mental laws and norms.

The draft rules state that
every lessee and contractor
shall submit a monitoring
plan within 180 days of the
commencement of produc-
tion of mineral oil from the
leased area for the identifi-
cation of sources of green-
houseemissionsfrommineral
oil operations, and the
methodology andfrequency
of measurements.

Thelessee and contractor
will also have to review and

update the monitoring plan
submitted from time totime
as may be necessary.

Everylesseeand contractor
will also submit to the gov-
ernment reports of their
greenhouse gas emissions
in the manner as may be
specifiedbythe government
from time to time.

Thenew draftalso provides
for clear steps in the autho-
rsation for greenhouse gas
(GHG) sequestration, injection
and storage permit.

Any lessee or contractor
intending to assess the fea-

sibility of geological storage
of greenhouse gases (GHGs)
within a leased or contract
area shall, prior to com-
mencement of any such activ-
ity, obtain an authorisation
for such assessment from
the Government.

Uponcompletion ofsuch
assessment, alessee orcon-
tractor may submit an appli-
cation for the issuance of an
injection of GHGs permit to
thegovemment, in the format
as may be prescribed from
time to time.

The term of the injection
permit, in the first instance,
shall be two years, which
may be renewed thereafter
upon satisfactory perfformance
and compliance with these
rules and the terms as pre-
scribed by the Government
of India in this regard from
time to time.
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How India-Pak tension can impact energy sector

Rlcha Mishra
Hyderabad

Any geo-political tension has
an impact on the energy mar-
ket and so is the case with the
recent India-Pakistan conflict.
Though not immediate, the
impact is inevitable, as the de-
velopments raise serious con-
cerns about the movement
and supply of crude oil and gas
given that both countries de-
pend on imports.

“While the tensions have
wide-ranging and serious hu-
manitarian implications for
the region, it also brings to the
forefront the importance of
emergency preparedness in
the energy sector, as a pro-
longed conflict would severely
impact the ability of both
countries to meet their energy
needs,” according to Rystad
Energy’s (an independent en-
ergy research company) mar-
ket update report.

“While India primarily im-
ports crude oil by sea from the
Middle East, regional tensions
can disrupt key maritime
routes. Increased shipping
risks and higher freight
charges may lead to supply

chain disturbances. Addition-

ally, crude oil prices are highly
sensitive to geopolitical in-
stability,” Umud Shokri, en-
ergy strategist and senior visit-
ing fellow at George Mason
University, said.

PRICE VOLATILITY
Speaking to  businessline,
Shokri said, “Any sustained
conflict or threat thereof
could trigger price spikes.
Considering India imports
about 85 per cent of its crude
oil, a $10 per barrel increase
can widen the current account
deficit by roughly 0.5 per cent
of GDP, affecting broader eco-
nomic indicators.”

Complicating the picture
for India is the current tension
with Saudi Arabia over crude
supply terms and joint re-
finery projects.

“Saudi Arabia supplies

750,000-850,000 barrels per
day to India, making it a crit-
ical energy partner. Disagree-
ments over pricing and invest-
ment commitments —suchas
the stalled Ratnagiri refinery
project — could jeopardise In-
dia’s long-term energy secur-
ityand diversification efforts,”
he said.

According to Rohan Goindi,
Senior Analyst, Commodities
Markets - Oil, Rystad Energy,
“In terms of daily crude de-
mand, India consumes 5.4 mil-
lion barrels per day (bpd),
compared to Pakistan’s 0.25
million bpd. However, the dis-
crepancy goes beyond just de-
mand.”

As tensions escalate, both
countries are expected to in-
crease crude procurement and
refinery activity. “India’s stra-
tegic and commercial reserves
can sustain supply for over a
month, while Pakistan, which
lacks any strategic reserves,
has only 20 days’ stock.”

RESERVE COVERAGE

“India has a reserve coverage
of approximately seven days,
based on its existing strategic
reserves, and its commercial
stockpiles of close to 160 mil-

lion barrels (with the refiners)
can sustain the country for
around 33 days, whereas
Pakistan’s stockpiles will last
for 20 days,” he explained.

India’s crude oil stockpile
obligations are managed
through a combination of gov-
ernment-owned strategic re-
serves and company-owned
commercial reserves (with no
fixed legal requirement).
Pakistan has a clear regulatory
requirement of a 20-day stock-
pile of refined products, man-
dated by its Oil and Gas Regu-
latory Authority .

“As the third-largest global
crude importer, 85 per cent of
India’s demand is being met
through imports. Pakistan,
too, relies heavily on imports,
meeting around 78 per cent of
its demand,” Goindi said.

On the petroleum product
front, “Diesel demand is likely
to rise amid increased military
mobilisation, while airline fuel
consumption declines on air-
space closures,” Goindi said.

“Diesel exports could de-
cline, but domestic supply is
expected to remain stable as
this development will allow
refineries to shift production
from jet fuel to diesel,” he said.
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Oil,gas: Govtto
hold pre-emption
rightinemergency

New Delhi: The government
will hold pre-emption rights
over alloil and naturalgas pro-
duced in the country in any
event of national emergency,
according to draft rules being
framed under oilfields legisla-
tion. A pre-emption right (or
preemptive right) is the legal
rghtof a party — often a gov-
ernment or existing share-
holder — to purchase or claim
aproduct, asset,or resource be-
foreitis offeredtoothers. PTI
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Saudi Aramco Jaunuary-March
gtr profit falls 4.6% to $26 billion

DUBALI: Saudi Arabia’s state-
owned oil giant Aramco
posted first-quarter (Jan-
March, 2025) profits of $26 bil-
lion on Sunday, down 4.6 per
cent from the previous year.
Aramco, formally known
as the Saudi Arabian Qil Co,
had revenues of $108.1 billion
over the quarter, the company
reported in a filing on Riyadh’s
Tadawul stock exchange.

The company saw $107.2
billion in revenues and prof-
its of $27.2 billion the same
quarter last year. Aramco’s
stock traded over $6 a share

Thursday, down from a high
of around $8 last year.

It has dropped over the past
year as oil prices have dipped,
and in recent months, as the
OPEC+ oil cartel announced
restoring production more
rapidly and as uncertainty
driven by the tariffs introduced
by the United States has rip-
pled through Middle Eastern
markets. AGENCIES
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Saudi Aramco’s
profits fall 4.6%
to $26 billion

Saudi Arabia's state-
owned oil giant Aramco
posted first-quarter profits
of $26 billion on Sunday,
down 4.6% from the prior
year. Aramco, formally
known as the Saudi
Arabian Oil Co, had rev-
enues of $108.1 billion over
the quarter, the company
said in a filing on Riyadh's
Tadawul stock exchange.
The company saw $107.2
billion in revenues and
profits of $27.2 billion the
same quarter last year.
Aramco's stock traded
over $6 a share Thursday,
down from a high of
around $8 last year.
Benchmark Brent crude
traded Friday at over $63 a
barrel, down from highs of
over $80 in the last year.



PUNJAB KESARI, Delhi, 12.5.2025

Page No. 8, Size:(15.36)cms X (23.76)cms.

Juedta Jide Adee A AW
Jeootei bt o ob foTrat aleT s

=@ faeett, (Yoma Fad) ¥z
TWHR M sitga TRy
T Fagst 1 9e & fero fram
F G FE F 940 w1
% % fore Zre oferd ot
Far wr e mE

syEm sige iz g
TFIEAIA 3R I 49 F
o Far F m Fr TR
gfferdt #1 372wy g werafin
nfafafrgi afes afre a=
e % Aoty yarE
F4 w3 W iy
I o g g F iy
A frrodft e £

1 &l | IaE & A
ra &1 frafia =9 ] oo
o e , 34 Iree A
4 g % 399 F fau
Ffefadta 33 fefSeer, sifs-
[g2 394, Aran q Wa
anfz # Fd o B TR
gfferdt § 7% wraur £ 5 ot
gz 31 S ) ylE
ety fardt & sta 4 Jzg i
¥ it Fifeem oz F srEn

foramdt s g weafera g %1
e 3 I9Y dafg IsEe
#1 fdre weega et it
Fradi o 2w e fpa T
% fF W wZmn sin FEER
wfys 39 I e &
21 ¥ At WreRE e
I F FH FE F I

% 6 e g22er i 2R
#1922 v f2u o & | afre
A% 1 T YE T & 180
fai % it wfra ¥ wftarem
} e e ¥ w6
gEar 3 a4 fafy & ferg
g et wm weEa e
e g P # s e
T o gZ2ER A AR Kd
TR H UE gaiEo yE
A 3R 9 A yEa
wam, forai] e gfa o ol
;yhzEa Iewsdq afka
ytere % fru sifem 1 %9
F F 9 ) wgeE



+ feeef, 11 7§ () |

mmw(m)mmm
fre = @ il & wnefag A ol
sy feafa o Zw A zenfEm of 9=
AR WEHfE W W WER W -
firrr @ od- s fRdl ow-
FFR WER T HEE THERE w
wE wfaer * 5 9w e I,
ofterafa =1 damm F gEdl w199 fE
A F e T 'R W 3 W OEE
& TR B

ftpra M AYE 99 F {9 A9 FEe
MU R G 9 g A A W A
T Fed ol & A9 @ wEae T\
(s zwam ==t =3ma, 394
et TEE T F fau e s &) W
T THE F AT 1 A W F
g fewt 1 wrafiera 39 afit smam
feafd % WA wEEAS Feam g
F4 | wEE wen # ) Frwi F o |

JANSATTA, Delhi,

12.5.2025

Page No. 10, Size:(9.92)cms X (7.46)cms.

fRerfa o ohg T A,
wﬁmﬁnwﬁ-m

g 7 & wa § ngfos
(a1 3w fasrell 3ame, 36s
IR, TE-1 & forg wivael siv urgw
arehl v A & fow e o d) W
79 e & HUBR & TH9E WOR
&) T el @ mufiea 3
o feufa & @R adafe Seamr

gl & § weg e é |

F M 2 F A AW WA T F
IEA =R g A S [
T2 3T WHfaw T Oy 4 5
T4 F YEAA H WG EW de &
(a3 e denm fadas
i fre =1 3 == el 3w w
frogfor smdfm = 1 o2 frdas

1948 F FTFA & TAF T TH WA

3R W F A "G=aE 95y ° wnedR
w4 #1 A Fem wea ¥ R owEifeam
Il @ | 49 F d6e 9 oy
A =i W R | W W A
72 91 &y mu &9 | Ferd e s d9
o wfaw T\, ofa wfeam =
wgiferan W qE-swfasr Fm 36
R T TEUE IR TOER EE
TZER W W 9 W WEfed 5 W
cuoicicaac e i v |



HINDUSTAN, Delhi, 12.5.2025

Page No. 11, Size:(8.94)cms X (6.88)cms.

3Murd feafa ¥ et dueii b dd,
I IR TIPR DT Uocll b oMl

2 feeett, Uit | e oo farelt
ATITHIA fefd | TR w1
31T ot T T 2 A
W o4 e FufEt g
SqIfed del et S HThfoeR T
W TRl aTa . HeRAl | A A
W ETHN ] Jd- AR 2 |
e TR - WY oo e
FA & ded dar &y 51 @
ferermt o wreiter =T e 2| st
e WieA & wEH SIRER
e R T e | SR e 8
for fett = faceh Sufat g
S GeT a1 T ST R
T AehTeT SMEYaT o ol 98 369

AefoamATsTagaasen

Ueform 3R urgpfiies 19 HATT 3 39 Y B YB3 # AR G e
& ( fafraa iR faer) Senes faeds uivd feu oM & are fqaEi
& e W fewforai 3w @1 € 1 98 fa8as QM 1948 & S &1
W TN | &9 3894 TR IeuieH e, Faw 3nepfifa ovan 3R v b
Hofl deed el W e e 2 1 310 i A g i eeH B
3R PIE BuH Wt feife @1 AT Bt & i 33 i 4 e
B~ Y, FEMN, Tg, < A1 OM, A 39 W UaT S T8 o]
il ¥ 3R ge el gl 2 |

TR AT R Geafaa®  § Jg, WFas M a1 49
Tl | BTATE, T agel §  a-ren o fefd =0 s e
Sl B I 999 & 3faa R W weRar ?1 UEE
TSR S S SO | FHG T STdeRIeT eI, 38eh et
FETATE (o ‘T Mre heel dhg SR R4l |



DAINIK JAGRAN, Rastriya Sanskaran, 12.5.2025

Page No. 2, Size:(12.55)cms X (10.61)cms.

TR | 'g¢  dTe+] Bl U
3, 2026 A el fierm e

QT ch &3 HAIfEIeh Ugfuid
Wﬁﬁ—cﬂawﬂﬂ

REDNIGEE IR CIES |

B URTTE 31t B g
TR TOTa UEEH 3TRIRT
DA DR

H.‘rﬁ?{ﬂw ® SRR

T Redl . UEE USGE 8F
(THRIR) & 19 Tofell § 39 9
I Al ARAl H Uk 30 2026
W 9T 7 e 9 wee F W
o ] #H F TS 4 AR e
vEeH AR (HuEeE) J 9

@

SeeiE-d ¢ T TR | Sied
Al F U 2™ T F g 10
Tl AR Ggel Al % et 15
T 1 TEEET i # T 2
T e T ¥ g #

T AfeTE w21 e
e @0 2| HUEEuE # AR 9
TR o e T WA &
2 R R 2 e e o
Mo € &5 fafas ssEHi &
e, foeeil & wgom o AR
Hh?mmm;mwr{rrpz
wfaeE a1 2o Afas o & T
2| fosIE & 2gER, 2 TR &
q‘mtrmm’ﬁamﬁﬂ?ﬁm
@ﬁﬁmmmpwﬂm

fora Tu=uy 4 foeel & o 2
*a:r:r%ﬁ?"rﬁﬁxwaﬁhﬁt
TEUE, THTd, FigEE, s,
m?mwwm
F §1 399 TG 9 Teel 3 9
Wl & W O W aEde®
dt =iz =T (WATAR) FE
—mmﬁ‘rdzhamwfamwér
ot = afaftm o= =i =+
11, 3T Wo¥ F 92 9 T &
21 ot o it =72t e ey 2
2, T 23 e & Ue 99 W

=9 P F gF A F Ao
Ll oo et A T o A

TGN F9 @ F1 qHEEid
31 T, 2026 T TE B

I @, AR @ 7 feel

THH WA % adsE foeelt o
a7g SN A T P H FE
e g1 e § S T
WU % Ael | 2eR § wEd
T T TE1 59 WeH § 7@ 1uE
2.5 & iHd ®W 19 o1 A
T, S W WY s 2
80 W9 57 WENU WEE T
" Wla%mmﬁsz
{mm)ﬁm?mmm
ferweur i 3 | = 2

T 273 TR H ¥ 248 T
90 Wigerd ¥ wENu F TR fava
A O (Ssegude)
o O e &1 248 TG H
Y 227 T 4UH 2.5 F TR TLE

TGO % T 0 19 &1 T8 T | s

tiet 3R TeuTe geE H 9
15 TEHIE Uid =29 T2t 96
Z1 wEE (EEAETE) @l
el e dum 2.5 ®OER 119
TEERIITY Wi B4 G 91l et §
2T 10 2.5 F1 & 77 TR
i =9 Hiet @ 59 ey g
viedl o foam, Teni, misaeEs,

TS WG Y@, S o]
F EN 91| L 94F § Heg
2.5 T TR 60 TR Hiq 54

TEE, T, AFE, RTER
F Ui, 30 F ol 1 3, e
= UsH-T Vgt 7 feeedl wifter 81



RASHTRIYA SAHARA, Delhi, 12.5.2025

Page No. 13, Size:(18.22)cms X (17.25)cms.

T 3T feerfa o o
T e det IR AehR
o1 BTl - 3T

72 faeett (e | Feifira 91 49 A & Tea daR Ry o @ frad
%mﬁﬁn@umﬁmﬁﬁéﬂﬁwﬁam%ﬁaﬂzmﬁam
TR F1 - AR A | G- SRR R G- ST SR A S
PRI -1 1A SRR 2 o 7 ol 3eare, wftiafe o samm =1 28l
1 391 iRy ST & ool 3! @i 71 U 2E1 X Gk € | i 71 |92
7@ F 91 F e M0 SR P s S W R s WE I F
T @ v ek 1 (Foraent 3w fasred 3ameq, 3 3amrA, aA F fog
O S T AR T 3 o o S %) W T e SR
e TR F1 TS &l 1 wafisrar 23 3k a9 frafy § S
oA G F 8§ HeE FA 2|

forrell 3 wte © e 1 2 o 9 STk iegfaes 1 % SaRel #1 ‘-
SR & T Yo 3 aeR 9o mwﬁmml&?ﬁ%«m
AR Wi faer 18 HaeE 3 39 34 1 Y5 | T9E g1 9 an (fafae
ik Fararrr) oA Farrrers TR o TRy 3 e el 3 et o) Ferafora
i #9121 72 Faiaes T 1948 3 FHFA 1 T o0 | 38 3299 e,
I A, Fa SRt e oIk 29 3 Sl aeena e 1 gud w
213 i F2a 2, VAo IRl @1 @S 99 F gaw 1 a9 e
feofd § R TR 1 W 99 922 R ey 9 | e maEs de
s ok 11, aftera Y2iferam 71 Y2iferm W qd- 3R 2 | 239 SR
1 T TG TER ZRT 2R ) I8 T 4 ST R A
ﬁmmﬁ;mﬁ frami o 7 oftnfim 7@ e 7 2 foF Tdig et
feegfer =/ 2rm



VEER ARJUN, Delhi, 12.5.2025

Page No. 11, Size:(6.30)cms X (9.84)cms.

rrg‘h%r&mﬁmﬁrﬁuiwﬁ’q’ﬂﬁ
SRR e, e T R G- SR g

T2 faoe, (ymm) | et
I &F FT F TRT AN
forw = % Frowi & wee o
T e feefg o 297 #
seqifen Wi e X greRfae
T T TWHR o - SRR
g gd- i faRelt -

Fifoem &7 7 Weg HOU B
fot & e Hwer T e o
T T U T W
SAEH B TE-AUET &
GHE gEfer 3 4T 96
T YA o S |
ueifeTy it uesfaes 19

SR THR AT HieEl
TR -hT ST ST
% & 9 foelt 3aore, oftefa
T TTY %1 gE o1 u9T foh
S ¥ TR 39 @ig o
ST TTET =hil Tehd] %l

AT TR 7 F AN
e T S e @R
ST I T § W T E
T & g @ ot 1
(fergerT STam fastedl 3aame,
IAF IS, 9T & fau
TSIt 37T Y Al TS 1
& fou foar s ) W oI
e & AFR F AHEe
WER & TN fear =
yrerfirerar 25 27T s frerfy
& TN WESaeE e

HATETT 1 59 98 &1 I[G AT |§
e IR 9@ &7 (At
AT fowm) gvieE fadees
it fore s = w1e i =
o o femforar sty
2| 7e faimw T 1948 &
ST T T & | 39 T89S
Re AT Femn, e
STERTET ST ST T & St
TS TET H T S B

I frmwea s, Tafemm
IareT A1 GieT a9 & e
T s fefd ¥ vRa
TERT 1 81 999 722 W 7T
T &7 ¥ free U= A
o grpfaes tw, aftegd
tifer 7 SEifaan W E-
AT BT |




DAINIK JAGRAN, Delhi, 12.5.2025

Page No. 9, Size:(2.54)cms X (9.11)cms.

A Mo §
qd-1 R E6R
ol M- AGR

o feafa o <o o sufea |
A 2R Wl T 0 TR
T AT -T2 | T G
frai = g0 afaar fawar o
2| Sg-atawn #9949 &
el el (A WOER A
TS SR
7 =T F W FEAT ATER
oI

e fEEl § #m T
g fF 99 o ulaw 19 *
e 1 g A S
WIEd 4 wEE HEE W
T FEAT § HEE A qesd
(fafae= =i fasm) weie
faer mita e, e 1948
AT FT 2|



AMAR UJALA, Delhi, 12.5.2025

Page No. 7, Size:(5.05)cms X (3.31)cms.

?ie1, Red g easit A =ifue fear a=e
agﬁ'c-'am U1-TEF S AT (TUHE) TR SOW HEER
& (d=RYETd & 9eaE o), oy 2= fahes
{mﬂfm}&ﬁ?ﬂmﬁﬁﬁmﬂﬂmﬁaﬁﬁ
(sirsi ) | men o wfm et A gl w1
Y H B2 F EM Y F TEel HYqcd HEel # E6g #
1 GftETeT H Gheare g € | e Sy 59
A &1 I EAE £, [AHA 40 EIEe WRied Bd & wre
ST T 30 W MU F e ARART 2 s
UFHERTH U e e fees (dmsisEua-ge)
e # | 38 Ui | O SR wew, gt FEes
UETEIGHl 1 G2, S (SeH2ieT 412 | =S -39 211 38
Fadl i TG T A AT FET A B i on =
i SEREEHT e & ey Mo fma mn ) a2



DAINIK SAVERA, Delhi, 12.5.2025

Page No. 10, Size:(21.88)cms X (30.94)cms.

& ars3io1d 3G th fete
ureit <T&t, 33 1 11 3uan

mmm&mm 31fereh WUt forehed Ue ot &

#| 78 3 # FAES S 8
ﬁqequmﬂfzrm b
TF F AT FAR I
HTFIFTO T T ITA A
WA F TEA ¢ HieE-
T T 2 39 fev 3t e
mﬁﬂwwqw
: BT gonfert disE Aftm-
: FIA ‘ ‘ ‘ mmﬁﬁw
forrfoa 91 € of o9@ 03 6 WERiamg F oM 27 gfive w9 fowel 0 a # et w1 € a9
s Sl O i I H e w0 IO N e o € o et e Az e e W
FH Gl R EESITH w1 W€ A UF W AT S 0w F R yqE § = I9ed $19 4 g9 ¢, 359
e A E | TES UiEAT 8 U8 W g9 Wi € w9 EEd e g
favafaaes #1 UF 99 § gESER e Wl 8 VERa S #1 TEel Wl sied #

ferafea & =1 770 o 3 wonfernl S 394 %9 FE S miﬁmqa@mﬁmﬁmﬁ ufgers favafaaes F e
W BRI 39S w4 & Bl g fom foeett e d G2 HUF =0 SF sl eifaRT & 2
fom o w0 & o uw AR orEve wfie - SEE @ oS oW e F e §
T R SR GERUE A fEEE S TR & A F 2) faeta d we g fE o o e 1w F SN
foen wem el & el Seped oy (Weit-uaed) W Wil g # AwE § fews ergee Iwed w@
o= aﬁqmg&qamm ag@mmmmqm aqa'au-sﬂttmiam?ﬁaﬁa;ﬂ YT FH W o oE wten
T 1 wee w6 ¢ i Y oo favde ofen = swm defows Sm % w0 3w TR, wee-amfel g
51 1 & B AT w6 N W gAY 209 O T UF Fe8 A0 o W6l Io0 § wEer B




	KIR0001003KIR0000464MAY122025

