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Adani deploys India’s 1
hydrogen fuel cell truck
for mining logistics

NEW DELHI: Adani group
has deployed Indias first
hydrogen-powered truck for
mining logistics in Chhat-
tisgarh, which can carry
40 tonnes of cargo over a
200-kilometre range, the
conglomerate said Saturday.

Adani Enterprises, the
flagship company of the

roup, flagged off hydrogen
uel cell trucks as it looks to
promote cleaner transporta-
tion. “These hydrogen-pow-
ered trucks will gradually
replace diesel vehicles used
in the company’s logistics
operations,” the firm saidina
statement.

“In collaboration with
an Indian and international
energy technology firm and
a major auto manufacturer,
Adani is developing hydro-
gen fuel cell battery-operated
trucks for cargo transport.
Each truck, equipped with
smart technology and three
hydrogen tanks, can carry up
to 40 tonnes of cargo over a
200-km range” Chhattisgarh
Chief Minister Vishnu Deo
Sai flagged off the first truck
in Raipur. It will be used to
transport coal from the Gare
Pelma IIT Block to the state’s

power plant.

“The launch of India’s first
hydrogen-powered truck in
Chhattisgarh reflects the
state’s commitment to sus-
tainability. Such initiatives
will significantly reduce our
carbon footprint and set a
new standard for industry.
Chhattisgarh is not only at
the forefront in meeting the
country’s electricity demands
but also leads by example in
adopting sustainable prac-
tices,” the chief minister said.

The state-owned Chhat-
tisgarh State Power Genera-
tion Company Limited has
appointed Adani Enterprises
as the mine developer and
operator for the Gare Pelma
I block through a competi-
tive bidding process.

“The initiative for hydro-
gen-powered trucks is a sig-
nificant step towards Adani
Groups commitment to
decarbonisation and respon-
sible mining. We are creating
model mines with minimal
environmental impact by
incorporating autonomous
dozer push technologies,
solar power, digital initia-
tives, and tree transplanters
to relocate trees. MPOST
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HPCL posts18percentincrease
inPATIinQ4FY25results

Hindustan Petroleum Corpo-
ration Limited (HPCL) on 6
May,announced its financial
results for the quarter and
year ended March 31, 2025,
reporting resilient operational
performance, resulting in
record throughput and sales
volumes.

Thecompanyalso accelerated
on its project execution and
further advancedits sustain-
ability and energy transition
agenda, alongside strength-
ening core infrastructure.
HPCLdelivered an exceptional
performance in FY 2024-25
achieving its highest-ever
refinery throughput of 25.27
MMT.

Visakh Refinerywasable to
realise the full volume potential
post the expansion and
processed over 15 MMT of
crude oil. Similardy, Mumbai

Refinery processed almost 10
MMT crudeoil in anall-time
high.

HPClLalso registered record-
high sales volume of 49.82
MMT.

This corresponded to a
domesticmarketsales growth
of 55%, and HPCL significantly
outperformed the industry
average growth rate of 4.2%.
Additionally, HPCL also record-
ed its highest-ever pipeline
throughput of 26.90 MMT
during FY 2024 -25.

Revenue from Operations:
¥4,66,346 crore (¥4,61,638
crorein FY24).Gross Refining
Margin (GRM): USS 5.74 per
barrel (US$ 9.08 per barrel in
FY24). Profit After Tax (PAT):
¥7,365 crore (X14,694 crore
in FY24).Consolidated PAT:
¥6,736 crore (16,015 crore
in FY24).
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Oil forming a base

CRUDE CHECK. But roadblock still in place

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices witnessed con-
siderable recovery last week.
Brent crude oil futures on the In-
tercontinental Exchange (ICE)
(863.90/barrel) gained 4.2 per
cent. Whereas the crude oil fu-
tures on the MCX (%5,212/bar-
rel) was up 5.5 per cent.

BRENT FUTURES ($63.90)
Brent crude oil futures bounced
off $58.50 last week. Thus, the
contract has ricocheted twice off
this level in as many months.
However, this upswing is far
from becoming a sustainable
uptrend.

For that, the contract should
decisively breach the barrier at
$68. This can probably open the
door for arally to $75. But in case
Brent crude oil futures resume
the fall from the current level, it
can find support at $58.50 again.
That said, a breach of $58.50 can
trigger a fresh leg of downtrend.
Support below $58.50 is at $53.

MCX-CRUDE OIL (¥5,212)
Crude oil futures (May) bounced
off the base at ¥4,800. Earlier, it

had recovered from this price
point in April. Consequently, the
chart now hints at the formation

of a double-bottom chart
pattern.

However, this setup will only
be confirmed if crude oil rises
past the resistance at ¥5,500. But
note that there is a barrier before
this level at ¥5,300. A breakout of
5,500 can lead to a fresh leg of
uptrend, potentially to 36,000
and ¥6,200. On the other hand, if
there is a fall from here and the
contract slips below the support
at 4,800, we are likely to see the
price falling deeper, possibly to
4,400 and ¥4,000.

Trade strategy: At this junc-
ture, the risk-reward ratio is un-
favourable for both long and
short positions. So, traders can

stay out.
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