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QUICKLY.

Torrent Power, JERA Co in
10 year LNG supply pact

Ahmedabad: Torrent Power on
Monday said it has signed a
long-term sale and purchase
agreement with Japan’s JERA
Co Inc for supply of up to 0.27
mtpa of LNG for 10 years,
starting 2027. cursureau
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November crude oil imports from
the US second-highest since 2022

WELL-OILED STRATEGY. India has imported 316,000 b/d crude oil from the US in the current calendar year

—
Rishi Ranjan Kala
New Delhi

India’s crude oil imports
from the US in November
rose to the second-highest
on record since 2022, as re-
finers diversified cargoes
while balancing trade sensib-
ilities. The US became In-
dia’s fourth-largest crude oil
supplier for the second con-
secutive month in
November.

According to the global
real time data and analytics
provider Kpler, India’s crude
oil imports from the US
stood at 442,000 barrels per
day (b/d) on a provisional
basis last month, a 100 per
cent growth on an annual
basis.

However, shipments de-
clined more than 22 per cent

Imports rise
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m-o-m. India imported
568,000 b/d in October, the
highest on record since the
Covid-impacted 2022. Last
month’s imports were the
second-highest on record,
which is also higher than the
country’s average shipments
from the North American
country. India has so far on

average imported around
316,000 b/d crude oil from
the US in the current calen-
daryear.

The US Energy Informa-
tion Administration (EIA)
dara also showed rising US
crude cargoes to India. For
instance, during January-
September, Washington’s

cumulative crude oil exports
stood at 2.89 million barrels
per day (mb/d), whichisare-
cord high for the period, bar-
ring 2021 (3.43 mb/d).

BROADER STRATEGY
Rising US share carries both
strategic value and diversi-
fication strategies. Higher
energy imports from Wash-
ington will help narrow In-
dia’s trade deficit with the
latter and fit into New Del-
hi’s broader strategy of di-
versifying energy supply
chains. The increase in crude
trade also reinforces energy
cooperation between India
and the US.

Sumit Ritolia, Kpler’s
Lead Research Analyst for
Refining & Modeling, told
businessline: “These flows
were almost certainly con-
tracted before the recent US

sanctions on Rosneft and
Lukoil, given the 45-55-day
voyage time, meaning the
spike was not sanctions-
driven, but instead part of
India’s ongoing effort to di-
versify its crude slate and
strengthen energy security.”
He emphasised that the
increase was primarily eco-
nomics-led; favourable arbit-
rage window, wider Brent-
WTI spread and muted
Chinese demand made WTI
Midland competitive on a
delivered basis, but the
November drop shows the
limits of this opportunity.
“Looking at current ex-
port trends from the US to
India, December (2025)
crude imports are expected
to fall further to 300-350,000
b/d, with levels likely easing
towards 300,000 b/d there-
after,” Ritolia anticipated.
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‘We want to make it big in gensets fuelled by green energy’

bl.interview

Suresh P lyengar
Mumbai

Kirloskar Oil Engines, a
leading manufacturer of
diesel engines and diesel
generator sets, hasbeenona
major transformation witha
clear focus on green energy.
The company has recently
launched a slew of
home-grown products and
working on cutting-edge
technology to make
energy-efficient gensets.
Rahul Sahai, CEO, Kirloskar
Oil Engines, shared his
thoughts on the company’s
business strategy and
products development.
Edited excerpts:

How is the demand for
your products?

‘We are getting into custom-
designed packaged power
systems and taking on highly
customised orders. We are
getting good demand mainly
in the healthcare, real estate,
infrastructure and seeing
green shoots in data centres
segment too. The company
has been using advanced ma-
terials, even aerospace-grade
materials, for enclosures and
gensets, an innovations that
have not been done before.

‘We are continuously launch-
ing new products, particu-
larly in the mid to high
horsepower range. We are

seeing very positive
responses.
Which sectors seek

customised gensets?
Inalarge city like Bengaluru,
an industry was set up 25-30
years ago on the outskirts
but now they are surrounded
by residential properties.

They needed a 2 MW
genset but face issues due to
sound and potential litiga-
tion from neighbours. These
customers need the genset
to be super silent — for ex-
ample, 75 dB at 1 meter. We
recently created a 2 MW
genset delivering 75 dB at 1
meter — unheard of in the
industry. This approach of
bespoke engineered solu-
tions sets us apart and cus-
tomers value it.

How is the demand for
your new products?

Our launches are driven by
gaps we see in the market.
For ultra-low HP | low-kVA
gensets, we redesigned plat-
forms from scratch. One
such platform is the GK550
— cost-optimised, reliable
and meeting customer price
expectations while outper-
forming many competing

We have set up a
dedicated new energy
segment. We work
across fuels —
hydrogen, hydrogen
blends (hythane},
methanol, ethanol,
isobutanol and natural
gas.

RAHUL SAHAI,
CEO, Kirloskar Oil Engines

products. The Sentinel
Series, aimed at the home
standby market. Despite In-
dia being power-surplus, we
still see 30-60 minute out-
ages. The Sentinel, with
modern aesthetics and a
compact form factor, is
aimed at households and
small businesses.

‘We also launched the Op-
tiprime range — multi-core
power systems. We started
with dual-core (two engines
in a genset), and now we
have quad-core and hexa-
core (four and six engines).
This concept existed in com-
pressors but not in gensets.
We are taking best practices
from other industries and
applying our engineering
lens. All our products are de-

veloped in-house, with no re-
liance on adapted global
technologies.

‘What has been your role
in the new energy
segment?

‘We have set up a dedicated
new energy segment. Not
many know this, but we have
an IP and patent on India’s
first hydrogen-engine-based
genset. We work across fuels
—  hydrogen, hydrogen
blends (hythane), methanol,
ethanol, isobutanol, natural
gas. Our ethanol and
isobutanol engines were in-
augurated by Nitin Gadkari
recently. The demand for hy-
drogen gensets is yet to pick
up. Hydrogen infrastructure
does not yet exist. Hydrogen

is mainly used in chemical/
pharma  processes, not
power generation. We have
built our own electrolyser
and shipped it, but it is not
commercially scaled yet. We
want to make it big in green
energy fuelled gensets.

Will you sell
electrolyser with
hydrogen genset
together?

Absolutely. Our vision is to
offer power products across
conventional and alternate
fuels, and also the technolo-
gles — like electrolysers —
that enable fuel production.
However, it is yet to go on
commercial scale. Hydrogen
economics will change only if
policies like carbon taxation
come into play. Most of the
hydrogen-related work is
happening where there is a
chemical or pharma industry
that requires hydrogen as
part of their process. The
electrolyser was built by us
for commercial use. We have
developed and sold it. How-
ever, it is still not a broad
product launch.

How is the demand for
natural gas gensets?
Natural gas is far more popu-
lar in Western markets like
the US, because the infra-
structure and pipelines are

already in place. In India, the
infrastructure for natural gas
is still lagging. Diesel is avail-
able everywhere — natural
gasis not.

Inthe US, natural gasis al-
most 40-50 per cent of the
genset market and the rest is
diesel. In India, less than 5
per cent is natural gas. But as
availability increases, de-
mand will rise. Another be-
nefit of natural gas is that pil-
ferage is almost
non-existent, unlike diesel.

‘What are your offering
for solar and wind
projects?

We are now focusing on mi-
crogrids for solarandwind. A
microgrid includes solar, a
genset, utility-scale energy
storage.

The gensets, along with
microgrid controller, can
manage the entire ecosys-
tem. We can also provide en-
ergy storage systems, solar
systems and panels.

‘We have set up a project in
our plant in Kagal. We are ex-
ecuting microgrid orders, in-
cluding at remote defence
locations.

‘We launched Optiprime, a
product where multiple
smaller gensets switch on/off
instead of one large genset
running continuously, offer-
ing emission benefits.
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Natural gas: Go short at
X465, stop-loss at 500

|
Akhil Nallamuthu
bl. research Bureau

Natural gas futures, after
gaining nearly 15 per cent
last week, opened this week
on the back foot. While it
marked a high of ¥494.9 on
Friday, it is now trading at
463 per mmBtu.

COMMODITY
CALL.

The prevailing price ac-
tion indicates that the
uptrend is strong.

However, since the con-
tract has seen a sharp rally
and that 500 is a potential
hurdle, there might be a tem-
porary drop in price.

The corrective decline
might drag the contract to
X375. At X362 lies the 50 per
cent Fibonacci retracement
level of the recent uptrend.
Therefore, the price band of
T362-375 is a support on the
back of which the futures
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could resume the rally, which
could take it to ¥600.

If the support at ¥362 is
breached, the price could
drop further, possibly to
1330.

Overall, we expect the
contract to drop to X375
from the current level and
then see another upswing.

TRADE STRATEGY

For the near term, traders
can short natural gas futures
(December) as there is a
good chance for a corrective
decline. That is, short the
contract at 3465 with a stop-
loss at I500 for a target of
3375.
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Novfuel demand
at 6-month high

PETROL LAGS

mThe growthin
consumption of
petroleum products was
driven by demand for
diesel and ATF

#Diesel consumption rose BATFrose

12.2% to 8.5 mn

tonne

nne in Novembe

1.9% to 788,000

AUNIMABHARADWAL
New Delhi, December 8

INDIA'S DEMAND FOR refined
petroleum products (auto
fuels) hit a six-month high of
21.27 million tonne in Novem-
ber, data from the Petroleum
Planning and Analysis Cell
(PPAC) showed. The demand
grew 5.4% from 20.16 million
tonnein October.Onanannual
basis, the country’s fuel con-
sumption grew by 3%o.

The growth in consumption
of petroleum productswas dri-
ven by growth in demand for
dieseland aviation turbine fuel
(ATF). While diesel consump-
tion rose 12.2% to 8.5 million
tonne from 7.6 million tonne
in October, demand for ATF
cdimbed 1.9% to 788,000
tonne. Consumption of petrol,
however, registered adecline of
4% to 3.5 million tonne in
November from the previous
month.

Consumption of liquefied

FINANCIAL EXPRESS Tue, 09 December 20:

READ TO LEAD

petroleum gas (LPG)declined
marginallyby0. 3% remaining
at 2.86 million tonne from
October consumption levels.

The country’s import of
petroleum products stood at
29.8 million tonne during
April-October, up by 1% from
the sameperiod of last fiscal,as
per PPAC’s latest data.

India’s exports of petro-
leum products, however,
remained muted at 3 7 million
tonne during theseven month

eriod.

For FY26, the country has
projected its domestic petro-
leum productdemandtoreach
arecord 252.9 million tonne.

The countryis the world's
third-largest consumer and
importer of crude oil. In
recent years, India has
become the largest buyer of
Russian crude, owing to the
discounts on Russian barrels
after the West imposed sanc-
tions on Moscowover its con-
flictwith Ukraine.
vt

0
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India’s refining capacity rises
marginally, key projects lag

OUR CORRESPONDENT

NEW DELHI: Despite remain-
ing among the top refining hubs
in the world, India’s refining
capacity growth during the
past five years has not kept pace
with expectations, the govern-
ment told the Rajya Sabha on
Monday. In a written reply to
an unstarred question by Tri-
namool Congress MP Rita-
brata Banerjee, Minister of
State for Petroleum and Natu-
ral Gas Suresh Gopi said Indias
total refining capacity stood at
258.1 million metric tonnes per
annum (MMTPA) as on April
1 this year.

While India is the fourth-
largest refiner and the third-
biggest consumer of crude
oil globally, the expansion in
refining capacity has been mod-
est since 2020. In the last five
years, capacity has increased
from 248.4 MMTPA to 258.1
MMTPA, which is an addi-
tion of less than 10 MMTPA.
That rapid scale-up has fallen
behind schedule, though the
government says [ndia remains
self-sufficient in refining and
continues to be one of the larg-
est global refining centres at a
time when several of the smaller
refineries around the world are
shutting down.

The Centre has forecast that
refining capacity in the coun-
try will reach 309.5 MMTPA
by 2030, led by major expan-
sion and greenheld projects.
Various major refinery projects
scheduled for completion have
missed initial timelines. Proj-
ects include the HPCL Rajast-

Minister of State

for Petroleum

and Natural Gas
Suresh Gopi said
India’s total refining
capacity stood at
258.1 MMTPA as on
April 1 this year

han Refinery Limited (HRRL)
along with expansion works at
the Panipat, Numaligarh and
Barauni refineries, each delayed
for a variety of reasons. These
include time-consuming statu-
tory clearances, delays in land
acquisition, technical feasibility
tests and problems related to
contracting. Describing refin-
eries as highly capital-intensive
and technologically complex
installations with long gesta-
tion periods, the government
said it is closely and regularly
monitoring the progress of all
delayed projects, which are now
scheduled for completion under
revised timelines.

The government main-
tained that the refining sector
of India is well-positioned to
meet the country’s future fuel
demand on emerging issues of
import dependence and energy
security due to slower capac-
ity growth. It cited evolving
consumption patterns and the
impact of the energy transition
as key factors shaping future
requirements.

The greater use of com-
pressed natural gas, biofu-
els including ethanol, electric
vehicles, and shifting consumer
preference would slow down
growth in conventional fuel
demand and ensure that the
current and planned refining
capacity is adequate.

The government also said
that the country’s energy secu-
rity and the petrochemical sec-
tor are unlikely to be adversely
impacted because of the cur-
rent rate of capacity addition,
as India continues to emerge
as a major refining and export
hub even as it pursues its goals
of shifting to cleaner forms
of energy.
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India’s fuel demand hits six-month
peakin November

India’s fuel demand rose to its highest since May in November,
climbing 3.0% froma year earlier, data from the Petroleum Plan-
ning and Analysis Cell (PPAC) showed on Saturday. Sales of pet-
rol, totalled 3.52 million tonnes (mt), easing 4.1% from October
but 2.6% higher than the same month last year. Diesel consump-
tionjumped 12.2% month-on-month to 8.55mt in November, and
wasup 4.7% from a year earlier. REUTERS
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JERA signs firstlong-termLNG
export deal with Torrent Power

BLOOMBERG

New Delhi: Japan's top power generator JERA hassigned
its first long-term liquefied natural gas (LNG) export deal
with Torrent Power todeliver 4 LNG cargoes annually for
10 years from 2027, the Japanese company said on Monday.
Torrent Powerwill use the LNG, to be supplied on adeliv-
ered basis, forits 2,730 megawatt capacity of power plants
in India and for sale to households, among others. REUTERS
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India free to buy crude
from any source: Russia

ARCHIS MOHAN
New Delhi, 8 December

Two days after Russian President
Vladimir Putin concluded his visit to
India, during which he assured that
Moscow would remain a reliable
energy supplier, the Kremlin on
Monday said that India, as a sovereign
nation, is free to buy oil from sources it
deems beneficial. It expressed confi-
dence that New Delhi would continue
to prioritise its economic interests.
Putin’s assurances to Prime Min-
ister Narendra Modi on Friday, along
with the Kremlin’s comments on Mon-
day, come amid expectations in both
New Delhi and Moscow that a peace
deal over Ukraine might be imminent.
Such a development could pave the
way for the White House to revoke the
25 per cent tariff it has imposed on
India for its purchase of Russian oil.
“India, being and remaining a sov-
ereign nation, carries out foreign trade
operations and purchases energy re-
sources where it is beneficial for itself,”
Kremlin spokesman Dmitry Peskov
told reporters in the context of last Fri-
day’s summit between Putin and Modi
in New Delhi. “As far as we understand,
our Indian partners will continue this
line to safeguard their economic inter-

ests,” Peskov added when asked
whether New Delhi will continue buy-
ing fuel from Moscow.

India has scaled down its share of
Russian crude in its imports in recent
weeks. In New Delhi, at his weekly
media briefing, Ministry of External Af-
fairs spokesperson Randhir Jaiswal
was asked whether India would reduce
its purchases of Russian crude. “Our
energy sourcing depends on global
market dynamics as well as the impera-
tive to provide energy at affordable
rates to our 1.4 billion people,” Jaiswal
said. “As for oil purchases by private
companies, that is for them to decide
based on commercial considerations,
which, in turn, depend on global
market dynamics,” he added.

The Kremlin's economic aide
Maxim Oreshkin told Russia’s national
broadcaster Channel 1 that Moscow
“has long experience in evading sanc-
tions, and if India is willing, we will find
ways to supply crude”.

In Beijing, China on Monday re-
acted positively to Putin’s visit to India,
framing the three countries as key
players in the Global South. China said
sound trilateral ties are conducive to
both regional and global peace and sta-
bility, alongside the national interests
of the countries involved. “China, Rus-

Exercise discretion
while travelling
through China: Govt

India on Monday advised its
nationals to be careful while
travelling to or transiting through
China, morethan two weeks after
awoman from Arunachal
Pradesh was allegedly harassed
at the Shanghai airport. New
Delhisaid it expected the
Chinese authorities to provide
assurance that Indian citizens
transiting via Chinese airports
would not be “selectively targeted
and harassed”. “We fully share
your concern following the recent
incident at Shanghai airport that
you have cited,” Ministry of
External Affairs spokesperson
Randhir Jaiswal said at his
weekly media briefing. PTI

sia, and India are emerging economies
and important members of the Global
South,” Chinese Foreign Ministry spo-
kesperson Guo Jiakun said.

With inputs from agencies
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Indian cities can be expected to
lead aboom in gas consumption

A global softening of LNG prices and new domestic plans should catalyse greater use of this relatively clean source of energy

ANIL JAIN
is chairman, Petroleum and Natural Gas
Regulatory Board.

ndia’s recent commitment to purchase 10% of
its liquefied petroleum gas (LPG) imports over
the course of a year from the US to meet the
country’s cooking-fuel needs heralds a wider

policy h. Itmarks the div of

our petroleum product purchase basket away
from traditional proximate sourcesin West Asia.
The move comes amid ongoing negotiations
between Indiaand the US that seek to bring
greater parity in trade between the two countries.
While it remains to be seen whether the supplies
work out cheaper, how do these gel with our
medium-to-long-term energy priorities?

Broadly, any move away from our traditional

liers must have str ial under-
pinnings, beitdirectly or indirectly by way of trade
offsetsin other sectors. From here on, we can expect
anexpansion in India’s hydrocarbons trade with the
US, especially since the latter has recently approved
the setting up of many LNG export terminals.

Natural gas, however, remains a minor source of
energy in India, ata little under 6% in our energy
mix, whileitaccounts fora quarter of the global
energy cauldron.

Asmuch as natural gas purchases from the US
will provide a strong negotiating handle, higher
domestic consumption offers multiple co-benefits.
These includea cleaner energy mix, savingsin the
national energy bill and enhanced energy security.

Thisis especially so since emissions from natural
gas combustion are 20% lower than from diesel or
petroland 50% lower than coal’s. Also, in energy
equivalence terms, the landed price of LNG is 20%
lower than thatof crude oil. However, higher taxes
and mark-ups by intermediaries raise the supply

The future scope of gas utilizationin India’s
electricity sectorislimited. Both coal-based power
and renewable electricity are cheaper to produce.
Arole forelectricity from gas-fired plantsis at best
limited to meeting peak demand or supplying it
duringoff-solar hours. The latteris a diminishing
role, since storage technologies suchas batteries
and hydro pumped storage facilities are scalingup
to plug gaps in renewable supply.

In the case of fertilizer production, another

priceatthec end insc Sec-
ondly, domestic piped natural gas offers the conve-
nience of being available ‘on tap,’ in contrast with
LPG, acompeting fuel, that requiresan elaborate
supply chain for filling and delivering cylinders.

On thesupplyside, there is cause for cheer on
the domestic as well as the overseas front (the latter
beyond US markets). Domestic prospects have
vastly improved in the near term, thanks to recent
gasfindsin the Andaman Sea. Meanwhile non-US
supplies are al: ted torise, given develop:
ments in European markets, which are weaning
themselves offimports from Russia and setting up
LNG terminals to source gas from the US. This
switch-over process has also meant that vast gas
discoveriesin Russia lie stranded. Coupled with an
American LNG export thrust, the global market for
natural gaslooks over-supplied in the medium
term, with prices expected to soften.

Hence, going forward, natural gasimports from
the USaugur well for India, though this needs tobe
understood from a gas utilization perspective. How
do the country’s consumption sectors stack up in
thisregard?

major industry, gas d: 1has satu-
rated. Until new urea plants are conceived, we will
not see incremental demand for gasasan input. In
the nearterm, cheap urea imports are an option to
covershortfalls.

The potential for growth in consumption liesin

(CGD); the latter includ,
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Asofteninginglobal LNG prices in 2026 would
make gas more attractive, and given the low utili-
zationrate of our LNG import terminals (currently
below 50%), there is significant space for greater
gasabsorption if demand strengthens.

The CGD sector hasseen feverish growth. Piped
gas for cooking and compressed natural gas (CNG)
for transportation have grown ata compound
annual rate of 8% and 20% respectively over the
last three years. CNG offers alow-carbon alternative
topetroland diesel, which dominate the country’s
transport sector. While electric mobility has taken
large strides, the upfront cost of battery-run vehi-
cles, range anxiety and patchy access to charging
infrastructure remain adoption barriers.

Gas consumption for cooking, though, could see
agrowthspurt. The Petroleum and Natural Gas

otherindustrial sectors and city gas distribution
sgasused by | hald

kitchens, ¢ ial/small industri
urban agglomeration limits) and transport sys-
tems. In the case of industry, consumption could
rise provided there is climate-agenda driven impe-
tus for this cleaner fuel to displace dirty fuelslike
fuel oil, naphtha, coal and pet coke. So far, this shift
hasbeen modest. Judicial actionin the NCR of
Delhi has helped mitigate sulphur and nitrogen
oxide emissions by getting old diesel vehicles off
the streets. More recently, Bombay high court
directed the state toaddress pollution arising from
transportation fuel use within Mumbai urban
limits. A judicial nudge, hence, is a factor that could
raise gas utilization. From a commercial stand-
point, carbon markets, once implemented, could
boost prospects of gas utilization by industries.

'y Board (PNGRB) has signed agreements
with various companies to connect 120 million
homes by 2032 with piped LNG. These firms are
laying out supply infrastructure within urban pre-
cinets with high population densities. This will dis-
placeavast number of LPG connections and may
reach rural areas too over time, where homesare
served by LPG cylinders under the the PM Ujjwala
Scheme. While only 15 million homes have been
connected thus far, itsrollout could gain pace.

For thelong term, arecent PNGRB study indi-
cates that broadly, gas demand is expected to rise
two-and-half times by 2040. Further, the CGD sec-
tor, which currently accounts for only 20% of con-
sumption, is expected to become the largest con-
sumer of gas, rising to 45% during this period.

These arethe author’s personal views.
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ONGC clarifies on vessel that
capsized off Gujarat coast

State-owned explorer Oil and Natural Gas
Corporation (ONGC) on Monday clarified that the
vessel that capsized during a survey assignment
in Jambusar coast in Bharuch district of Gujarat
was neither managed nor supervised by the
company. It added that the personnel onboard
were not ONGC employees either. “The
personnel were engaged by Asian Energy
Services for a survey assignment,” ONGC said.
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Torrent Power inks pact with
Japan’s JERA for LNG supply

PTI
NEW DELHI

Torrent Power on Monday
said it has inked a pact with
Japanese firm JERA to get a
supply of up to 0.27 MMTPA of
LNG for 10 years, starting
from 2027.

The LNG procured under
this agreement will be stra-
tegically utilised by Torrent
Power Ltd (TPL), including to
operate its 2,730 MW com-
bined cycle Gas-Based Power
Plants (GBPPs) in India, to
meet the country's rising
power demand, support peak
demand periods, and balance

renewables, a company state-
ment said.

It will also support the
Torrent Group's City Gas
Distribution (CGD) arm -
Torrent Gas Ltd's (TGL), grow-
ing requirement of LNG to
ensure a reliable supply of gas
for households, commercial
and industrial consumers and
CNG vehicles. According to
the statement, TPL has signed

a long-term Sale and Purchase
Agreement (SPA) with JERA
Co., Inc. (JERA), a global
leader across the LNG value
chain for supply of up to 0.27
MMTPA of LNG for a period
of 10 years starting from 2027.

Taking advantage of soft-
ness in LNG prices, TPL, along
with TGL, further intends to
explore medium- and long-
term LNG procurement in
response to the growing
demand from its GBPPs and
CGD networks, respectively,
aiming to enhance its port-
folio diversity and reliably

meet the energy supply needs
of customers, ik.stated
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City Gas Firms Race
Ahead on (NG, Lag on
Home Connections

New Delhi: India’s city gas
firms are racing ahead on lu-
crative CNG stations but slow
on low-margin home connec-
tions, driven by both operatio-
nal difficulty and the very dif-
ferent competitive landscape
the two segments face.

City gasdistributorshaveovers-
hot their target for CNG stations
by 44% but fallen short of house-
hold piped-gas connections by
57%. As of October-end, compa-
nies had connected a cumulative
15.7 million households against a
target of 36.3 million, according
tothe Petroleum and Natural Gas
Regulatory Board (PNGRB) data.
In contrast, they have built 8,406
CNG stations against a target of
5,855. Pipeline rollout too haslag-
ged, with 301,247 inch-km laid
compared with atargetof 377,960.

Licences were awarded based
on multi-year commitments to
build CNG stations, connect ho-
mes and lay pipelines. Executi-
ves say that while CNG stations
require investment and appro-
vals, they are far more straight-
forward than the time-intensive
process of entering neighbour-
hoods, securing permissions,
building last-mile pipelines and
installing household meters.

—Sanjeev Choudhary
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