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A trend shift

CRUDE CHECK. Futures can see a fresh rally

—
Alkhil Nallamuthu
bl. research bureau

Crude oil prices saw a notable
rise last week. Brent crude oil fu-
tures on the Intercontinental Ex-
change (ICE) ($66.50/barrel)
gained 5.9 per cent. Whereas the
crude oil futures on the MCX
(X5,534/barrel) was up 6.4 per
cent.

BRENT FUTURES ($66.50)

The resistance at $66 was finally
breached last week after several
attempts in the preceding weeks.
However, there is one more
hurdle at $68 for us to classify
this upswing to have overturned
the trend bullish.

Abreakout of $68 can trigger a
rally to $70 and $75. A rally past
$68 would also confirm an inver-
ted head and shoulder pattern,
though one wouldn’t call the pat-
tern as defined by texts. Yet, a
move above $75 will add more
momentum to the bulls.

The contract can find support
at $64 and $62.

MCX-CRUDE OIL (¥5,534)

Crude oil futures (Jun) rallied
last week on the back of the sup-
port at ¥5,170. The upmove has

gone past the resistance at
35,450, opening the door for fur-
ther rally.

Notably, the breakout of
¥5,450has confirmed an inverted
head and shoulder pattern, indic-
ating a bullish trend reversal. As
per this chart set-up, crude oil fu-
tures can rise to ¥6,100.

Though crude oil futures has
confirmed inverted head and
shoulder pattern, the Brent
crude oil futures is yet to do so.
Hence, traders can take the
breakout in the domestic market
futures with a pinch of salt.

Nearest support levels from
the current level of ¥5,534 are at
%5,450 and %5,170. So long as
5,170 holds true, the bias will
remain bullish.

Trade strategy: Buy crude oil
futures (Jun) at 35,530. Target
and stop-loss can be 6,100 and
15,250 respectively.



Resounding mandates in key states reflecta
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KEEPING FOCUS ON DELIVERY OVER RHETORIC -

From startup surge to semiconductor push, a ‘
bold new chapter of self-reliance takes shape

Welfare schemes, defence reforms, and digital
innovation anchor India’s inclusive growth story

Hardeep Puri

Democraciesarerightly subjected toa
higher standard of scrutiny in the de-
livery of goods and services to the un-
served and underserved. In India,
that test is exacting. No slogan sur-
vives without substance, no claim
without consequence. Real transfor-
mation must reach the last person be-
cause in our democracy Antyodaya
casts a vote. That is why, one year into
Modi 3.0, the resounding mandates in
Delhi, Maharashtra and Haryana are
not just political milestones —they
are a reaffirmation that in today’s In-
dia delivery, not rhetoric, earns trust.
Programmes anchored in the phi-
losophy of ‘Sarvodaya through An-
tyodaya’ ensure that no Indian is left
behind. More than 25 crore people
have been lifted out of multidimen-
sional poverty. Pradhan MantriKisan
Samman Nidhi (PM-KISAN) has dis-
bursed over Rs 3.68lakh crore to more
than 11 crore farmers. The ‘Lakhpati
Didi’ initiative has empowered over
one crore rural women to achieve an-
nual incomes exceeding Rs 1 lakh.
Nearly 3 crore houses have been sanc-

Defence Exports Signal India’s
Rise as Regional Security Provider

tioned under the Pradhan Mantri
Awas Yojana.

The Jal Jeevan Mission has provided
tap water connections to over 15.44 ru-
ral households. Ayushman Bharat
Pradhan Mantri Jan Arogya Yojana
(AB PM-JAY)has been expanded to of-
fer free health coverage of % lakh per
year for all citizens aged 70 and above,
regardless of income. This is expected
to benefit approximately 6 crore se-
nior citizens, providing them with
comprehensive healthcare access and
financial protection. Additionally, the
scheme has been extended to include
frontline community health workers.

Prime Minister Narendra Modi’s
commitment to zero tolerance policy
against terrorists was evident in the
swift responsetothe Pahalgam attack,
where terrorists had targeted inno-
cent tourists. Thenation mourned the
loss but stood united, executing Oper-
ation Sindoor with precision and
dominance, reaffirming its resolve to
combat terrorism and protect its citi-
zens. The world witnessed Indian de-
fence forces’ technological and strate-
gic superiority, backed by the strong
and decisive leadership of the PM.

The resolute political
will is matched by
strategic investment
in selfreliance. In-
dia’s swift precision
during Operation Sin-
door was enabled, in
part, by vears of steady
focus on indigenising
defence capacity.
Post-2014, India’s de-
fence manufacturing
has been rapidly
modernised, with
exports  rising
substantially.
This transforma-
tion isnotacciden-
tal. Under the Atma-
nirbhar Bharat mis-
sion, key reforms such
as the Defence Acquisi-
tion Procedure, De-
fence Production and
Export Promotion Policy and the open-
ingof 100% FDIfor certainsectorshave
enabled homegrown firmsto thrive.

The introduction of two dedicated
PLI schemes for drones and compo-
nents has further catalysed next-gen

innovation. Today, Indian-designed
missile systems, armoured vehicles
and naval platforms are not only de-
ployed in our forces but exported to
over 80 countries, reinforcing India’s
image as a regional security provider

atatime when global trust in reliable
defence partners is at a premium.
Manufacturing is at the centre of this
vision. India is making strides in the
semiconductor sector, driven by major
investments and government incen-
tives. Tata Electronics is constructing
a%27,000 crore semiconductor assemb-
ly and testing plant in Assam, expected
to begin operations

;year of by mid-2025 and cre-
Modi 3.0is ate around 27,000
- jobs. Meanwhile, a
::Evmerin 23,706 crore joint ven-
g ture between HCL
real ch?nge. and Foxconn is set to
and b““d'."g establish a semicon-
anew India

ductor unit in Jewar,
Uttar Pradesh, focusing on display
driver chips, with production starting
in2027.

Indiaisnow the third-largest startup
ecosystem in the world, with over 1.57
lakh recognised startups — including
more than 100 unicorns and over 3,600
deep-tech ventures focused on AT, bio-
tech and semiconductors. Our space
sector alone has given rise to more
than 200 startups, signalling the rise
of a confident innovation economy.

The startup ecosystem has already
created more than 17.21akh direct jobs
and ignited a new generation of prob-
lem-solvers and entrepreneurs.

Meanwhile, India has quietly
emerged as the world’s most connect-
ed democracy. With over 80 crore in-
ternet users and 136 crore Aadhaar
enrolments, it hoststhe largest digital
identity programme on the planet.
We now account for 46% of global dig-
ital payments, powered by platforms
like UPI that have democratised fi-
nancial transactions. These systems
have not only empowered citizens but
made governance smarter; faster and
more transparent.

The budget for 2024-25 embodied the
government's decisiveness. Total ex-
penditure was pegged at #44.6 lakh-
crore, with capital outlay raised to an
unprecedented %10 lakhcrore, Tax ex-
emptions were widened, middle-class
rebates doubled, and the angel tax —
long a concern for startups — was
abolished. These reforms consolidate
consumption, catalyse entrepreneur-
ship and cement India’s long-term
growth trajectory.

One year into Modi 3.0, the momen-
tum is unmistakable. Roads, factories
and solar panels are not just signs of
progress, they are foundations for as-
piration. In every sphere —economic,
social and strategic. India is scripting
anew chapter of national renewal. Un-
der Prime Minister Modi’s leadership,
thedecisive decade is well underway.

The Author is is Union Minister of
Petroleum and Natural Gas
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Demand for US light sweet crude
drops as OPEC+ ramps up output

NEW YORK: Rising OPEC+
supplies and new streams of
oil coming online globally are
increasing options for Euro-
pean and Asian refiners and
weighing on export demand
for light sweet US crude, con-
tributing to lower prices in the
country’s main oil-producing
regions, Reuters reported.

The US, the world’s larg-
est crude producer, is facing
increasing competition as the
Organization of the Petroleum
Exporting Countries and its
allies (OPEC+) pump more
oil in a bid to regain market
share and punish members that
over-produce.

Since April, OPEC+ coun-
tries including Saudi Ara-
bia and Russia have made or
announced increases totaling
1.37 million barrels per day
(bpd), or 62 per cent of the 2.2
million bpd they aim to add
back to the market.

The additional supplies
come at a time of broad uncer-
tainty for global oil produc-
ers as they assess how volatile
trade policies are impacting
the world’s economic out-
look and prepare for a longer-
term future in which greener
fuels could displace their
barrels.

For the US, lower demand
for a significant portion of
its crude will likely add to a
complicated outlook for pro-
ducers already digesting on-
again, off-again tariffs from
President Donald Trump's
administration.

Companies are considering

Since April, OPEC+
countries have
made or announced
increases totaling
1.37 million bpd, or
62% of 2.2 million
bpd they aim to
add back to market

cutting output and jobs even as
Trump urges higher domestic
production.

US exports fell to an average
of 3.8 million bpd in May from
an average of 4 million bpd in
April, according to an analysis
of weekly Energy Information
Administration data.

Prices have declined for
crudes such as WTI-Midland,
a key sweet grade from the US
shale region. Since early March,
its price is off by 45 per cent to
a60-cent premium to US crude
futures .

Light Louisiana Sweet from
the US Gulf Coast has fallen by
about 30 per cent to a $2.70 per
barrel premium over the same
period.

“That’s a part of OPEC
accelerating. Light sweets are

weak, broadly speaking,” said
Jeremy Irwin, global crude lead
at Energy Aspects, adding that
demand is expected to fall fur-
ther as European refiners favor
medium crudes in the summer
months.

The US sent 1.4 million
bpd of light, sweet crude to
Europe in May, versus 1.6 mil-
lion bpd in April, data from
Kpler showed. In May 2024, the
US exported 1.7 million bpd
of light, sweet crude, which is
lighter in density and lower in
sulfur content, to Europe.

While light crudes are typ-
ically easier for refineries to
process, many global refiner-
ies have invested in upgrad-
ing capacity to run heavy-sour
grades, which are usually
cheaper and still yield suffi-
cient quantities of higher-value
fuels.

As Asian refiners come out
of turnaround season - when
plants reduce output for main-
tenance purposes - and Euro-
pean refiners ramp up fuel
production going into sum-
mer, demand for medium-sour
grades has increased.

GLOBALSUPPLY MEETS
UNCERTAIN DEMAND

Increased OPEC+ exports
will primarily flow into Asia.
Lower prices for Murban
crude produced in the United
Arab Emirates have made it
unprofitable to export WTI
to Asia, said Richard Price, an
oil markets analyst at Energy
Aspects.

OPEC+ is increasing out-
put more quickly than expected

this year to punish allies such
as Kazakhstan, which has pro-
duced well above its OPEC+
target.

“The rise in Kazakh crude
production means greater
availability of CPC blend crude,
which is increasingly compet-
ing with WTI into Europe,”
said Matt Smith, a lead oil
analyst at Kpler. CPC Blend is
light density crude, similar to
WTI-Midland.

Additionally, Guyana and
Brazil’s exports into Europe
could increase from the
400,000 bpd they each already
send, if European refiners can
absorb it, Smith said.

Other sweet grades includ-
ing barrels from Libya and
Algeria, and Norway’s new
Johan Castberg stream, are
giving European refiners more
choice, Vortexa analyst Rohit
Rathod said.

Global petroleum con-
sumption is expected to grow
by 970,000 bpd in 2025 and
900,000 bpd in 2026, the EIA
said, while global crude pro-
duction is expected to grow
by 840,000 bpd in 2025 and
680,000 bpd in 2026.

But demand growth cur-
rently is mainly fueled by oil
products that are best refined
from heavier barrels, said
Janiv Shah, vice president of
commodity markets at Rystad
Energy.

“As such, we expect
increased throughput of avail-
able medium sour barrels and
some discounting of light sweet
grades” AGENCIES
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World Environment Day celebrations at
CPCL, toplant1lakhtreesduring FY26

Chennai Petroleum Corporation Limited (CPCL) has pledged
massive drive to plant one lakh tree saplings during 2025-26.
Shri H Shankar, Managing Director, CPCL inaugurated the drive
by watering the saplings at the World Environment Day
celebrations at Manali Refinery on 05.06.25. This year's theme
focused on “Ending Plastic Pollution Globally.” In his presidential
address, Shri Shankar emphasized the cultural and ecological
relevance of the “Manjappai"—the traditional yellow cloth bag
of Tamil Nadu. He lauded the wisdom of our ancestors in
promoting sustainable and eco-friendly practices, which are still
relevant today. He stressed the need of using alternatives to
plastics such as Jute bags, Cotton bags, glass bottles, stainless
steel containers etc. in our day-today requirements.
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