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Mahanagar Gas Limited Puts
Customers First with
Salesforce Adoption

Mahanagar Gas Limited (MGL), one of India’s leading
natural gas distribution companies, has successfully
launched Phase 1 of its Salesforce implementation, be-
coming the first City Gas Distribution (CGD) company in
India to adopt and implement the platform. Launched
under the name ‘Project PRISM,’ the initiative aims to en-
hance customer experience, streamline operations, and
enable greater transparency through cutting-edge digital
solutions. With Project PRISM, Mahanagar Gas Limited
consumers can now expect a simpler, faster, and more
transparent process. Phase 1 of Project PRISM includes
implementation of a CRM system, the Collect360 app, a
meter reading app, and five operations and maintenance
(O&M) applications, laying a strong foundation for digital
customer engagement and operational excellence.
Speaking on the occasion, Ashu Shinghal, Managing Di-
rector of Mahanagar Gas Limited, said, “The Go-Live is a
major step in our digital transformation roadmap, and has
helped MGL set a benchmark as the first CGD company
in India, to leverage this digital technology for the energy
sector. With Salesforce, we are equipping ourselves with
tools to serve our customers better, strengthen internal
processes, and scale our operations more efficiently.”
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‘India should boost
oil, gas output for

.barua @_I'ivemint.com
NEW DELHI

s geopolitical uncer-
tainty spikes, India
needs to boost domes-

tic production of oil and gas,
and accelerate electrification
of industrial operations
backed by coal andrenewable
powertoachieve energy secu-
rity, Spencer Dale, chiefecon-
omist at energy major bp plc,
said.

Speakingtoreportersinthe
national capital on Monday on
the bp Energy Outlook 2025,
he said that countries depend-
ent on energy imports also
need to focus on energy effi-
ciency.

"Increased geopolitical frag-
mentationwill lead to greater
energy differentiation and the
point here is, how countries
react will vary very signifi-
cantly, depending on the
nature of that country... If vou
see the case of China orindeed
herein the case of India, about
85-90% of the oil you consume
isimported, and nearly 50% of
the natural gas youconsume is
imported. In a world where
vou're worried about those
increasing geopolitical ten-
sions, you'll want to reduce
yourimportsofthose, if you're
ableto," hesaid inresponse to
aquestion on the geopolitical
uncertainty and the likely
impact onIndia.

"And soyour natural instinct
will be to try to consume less of
oil and natural gas. How can

energy security’

Spencer Dale, chief economist
at energy major bp ple.

youdothat?One isby tryingto
produce more domestic oil
and more domestic natural
gas, And as vou all know, bp is
actively involved in producing
natural gas, With Reliance, we
produce about a third of the
natural gas produced domesti-
cally. We're working with
ONGC to try and help main-
tain oil production. So, one is
increased production on
domestic oil, domesticnatural
gas," Dale added.

Spencer also spoke of elec-
trification of processes which
would include industries and
mobility, to reduce theimport
dependence for oil and gas.

"Thesecond oneis trying to
electrify as many processes
that you possibly can. Then
produce that electricity with
either a combination of
domestic coal and withrenew-
ables. So that push towards
more domestic energyleadsto
sort of a shift in fuel mix.”

For an extended version of
this story, go to livemint.com.
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India’s o1l demand to outpace all
other countries through 2050

India is 3-largest oil importer, consumer & 4"-largest LNG importer

OUR CORRESPONDENT

NEW DELHI: Indias oil
demand will rise more than
those of any other country
through 2050 on the back of its
fast growing economy, and will
account for over 12 per cent of
the global energy market, BP
chief economist Spencer Dale
said Monday.

India is the world’s third-
largest oil importing and
consuming nation, and fourth-
largest LNG impaorter.

Its oil demand is projected
to grow from 5.4 million bar-
rels per day to 9.1 million bpd
by 2050 while natural gas con-
sumption more than doubles to
153 billion cubic meters from
63 bem.

At a conservative 5 per cent
economic growth rate per year
between 2023 to 2050 - dou-
ble the rate of growth of the
global economy - the countrys
primary energy consumption
grows strong. By 2050, India
will account for 12 per cent of
the world’s demand, up from 7
per cent in 2023, he said.

“When we look ahead,
India is the fastest-growing
energy market in the world,”
he said unveiling BP’s Energy
Outlook 2025. "So when we
think about what’s driving
global energy, India is at the
heart of that process”

The outlook gives pro-

Its oil demand is

projected to grow
from 5.4 million
barrels per day to
9.1 million bpd by
2050 while natural
gas consumption
more than doubles
to 153 billion cubic
meters from 63 bem

» Af conservative annual
economic growth rate of
5% from 2023 - 2050 -
double the growth
rate of global economy
- India's primary
energy consumption
grows strong

» By 2050, India will
account for 12% of
global demand, up
from 7% in 2023, BP
chief economist
Spencer Dale said

» Ching, Dale said, is one
of the fastest growing
major economies in
the world. India is
growing more quickly

jections under two scenar-
i0s - ‘Current Trajectory” and
‘Below 2-Degree’ that depicts
an energy future aligned with
the Paris Agreement’s goal of
limiting global warming to
below 2 degrees Celsius.

“Energy demand increases
inall scenarios driven by robust
economic growth and rising
prosperity,” he said.

The Outlook projects
renewables growing strongly
driven by solar and wind but
coal remaining dominant. “In

current trajectory, coal remains
India’s largest source of energy,
with its share in the energy
mix staying above 40 per cent
in 2050. However, in Below
2-Degrees, coals share drops
sharply to 16 per cent”

India’s consumption of nat-
ural gas increases in both sce-
narios, growing on average by
1-3 per cent per year to 2050.
India’s oil demand would make
up for 10 per cent of global oil
consumption.

Renewable energy becomes

the largest source of primary
energy in 2050 in Below
2-Degrees, and the second larg-
est in Current Trajectory.

Electricity plays an increas-
ingly important role in meeting
India’s energy needs. In 2023
around 20 per cent of energy
was consumed in the form of
electricity.

By 2050, this grows to over
30 per cent in Current Trajec-
tory and to below 50 per cent
in Below 2-Degrees.

China, Dale said, is one
of the fastest growing major
economies in the world. India
is growing more quickly.

“India is one of the fastest
growing energy markets in the
world. Its demand for energy
is growing more quickly than
anywhere else, and it is going
to need more of all types of
energy; he said adding while
the share of renewable sources
such as solar and wind grows,
fossil fuels will continue to stay.

On India targeting 500
gigawatts of non-fossil electric-
ity capacity by 2030, he said,
“In our Current Trajectory, it
(capacity) is just a little bit shy
of that, but it meets it within the
year or two after that”

The achievements by 2030
too are “quite remarkable”, he
said.

Asked about geopolitics
and increasing trend of wea-
ponization of energy, he said

increased geopolitical frag-
mentation will lead to greater
energy differentiation and how
countries react will vary.

For countries like India
which are heavily reliant on
imports to meet its energy
needs, the focus would be on
reducing imports and increas-
ing domestic production.

Asked about peak demand,
he said, “India’s oil demand
continues to grow all the
way out to 2050... natural gas
demand also increases substan-
tially, almost doubling by 20507

In a world wanting to do a
rapid, deep decarbonisation,
oil and natural demand across
the world would need to start
to fall. "In India, oil continues
to grow (in such a scenario)
through the early part of the
2030s and it plateaus around
six and a half million barrels a
day and then starts to decline,”
he said adding natural gas also
continues to grow through
this decade and then starts to
decline.

He hastened to add that this
was a “sort of very hypothetical
scenario” of the world wanting
to decarbonise quickly.

Indias impaort dependence
remains “pretty high” in both of
these scenarios, he said.

This because domestic pro-
duction grows, it doesn’t grow
sufficiently quickly to meet the
growth in demand.
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ONGC set
to invest
8,110 crore
to develop 172
onshore wells
in Andhra

HYDERABAD: Oil and
Matural Gas Corporation
Limited (ONGC) is set to
invest Bs 8,110 crore for
onshore development and
production of oil and gas
from 172 wells in eight
PML {petroleum mining
lease) blocks in Andhra
Pradesh.

A committee under the
Ministry of Environment,
Forest and Climate Change
has recommended Environ-
mental Clearance for the
project in a meeting held
last month.

“The estimated project
cost is Bs 8110 crore. Capi-
tal cost of EMP { Environ-
ment Management Plan)
would be Bs. 172 crore and
recurring cost for EMP
would be Bs. 91.16 Crores
per annum. Industry pro-
poses to allocate Rs. 11
crores for commitments
made in Public Hearing,”
Expert Appraisal Commit-
tee said in the minutes of
the meeting.

‘While recommend-
ing the EC, the commit-
tee directed the ONGC w0
comply with all the environ-
mental protection measures
and safeguards proposed in
the documents submitted to
the Ministry.

All the recommenda-
tions made in the EIAJEMP
in respect of environmen-
tal management, and risk
mitigation measures relat-
ing to the project shall be
implemented. Pl
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ONGC toinvest 3,110 crore to
develop 172 onshore wellsin AP

|
Press Trust of India
Hyderabad

The Oil and Natural Gas
Corporation (ONGC) is set
to invest 8,110 crore for on-
shore development and pro-
duction of oil and gas from
172 wells in eight petroleum
mining lease (PML) blocks in
Andhra Pradesh.

A committee under the
Ministry of Environment,
Forest and Climate Change
recommended Environ-
mental Clearance (EC) for
the project during a meeting
held last month.

“The estimated project
cost is 8,110 crore. Capital
cost of the Environment
Management Plan (EMP)
would be ¥172 crore and re-
curring cost for EMP would
be I91.16 crore per annum.
Industry proposes to alloc-
ate %11 crore for commit-
ments made in public hear-
ing,” the Expert Appraisal
Committee said in the
minutes of the meeting.

While recommending the
EC, the committee directed
the ONGC to comply with all
environmental protection
measures and safeguards
proposed in the documents

submitted to the Ministry.
All the recommendations
made in the EIA/JEMP with
respect to environmental
management and risk mitig-
ation measures relating to

the project shall be
implemented.
It further said that as com-

mitted, no well would be set
up within 10 km from the
eco-sensitive area of Coringa
Wildlife sanctuary as per the
NOC issued in May, and no
pipelines or its part shall be
laid on the forest land/pro-
tected area without prior
permissionfapproval from
the competent authority.
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INBRIEF

ONGC to invest X8,110 cr.

on 172 onshore wells in A.P.

Oil and Natural Gas Corporation Limited (ONGC)
is set to invest ¥8,110 crore for onshore
development and production of oil and gas from
172 wells in eight PML (petroleum mining lease)
blocks in Andhra Pradesh. A committee under
the Ministry of Environment, Forest and Climate
Change has recommended Environmental
Clearance for the project in a meeting held last
month. While recommending the EC, the
committee directed the ONGC to comply with all
the environmental protection measures and
safeguards proposed in the documents submitted
to the Ministry. en




Business Standard, Delhi, 07/10/2025
Page No: 4, Size: 9.13cm x 11.14cm

ONGC to invest
38,110 crore to develop
172 onshore wells

0il and Natural Gas Corporation Limited
(ONGC)isset toinvest¥ 8,110 crorein onshore
development and production of oil and gas
from 172 wells in eight PML (petroleum
mining lease) blocks in Andhra Pradesh. A
committee under the Ministry of Environ-
ment, Forest and Climate Change has recom-
mended environmental clearance for the
project in a meeting held last month. “The
estimated project cost is ¥8.110 crore. Capital
cost of EMP (Environment Management
Plan) would be ¥172 crore and recurring cost
for EMP would be ¥91.16 Crores per annuimn,”
Expert Appraisal Committee said in the min-
utesofthe meeting. PTI
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India’s oil demand to outpace all other countries through 2050

EV prices to match that of petrol
vehicles in 4-6 months: Gadkari

India's oil demand will rise

more than those of any other
country through 2050 on the
back of its fast growing
economy, and will account
for over 12 per cent of the
global energy market, BP
chief economist Spencer Dale
said Monday.

India is the world's third-
largest oil imperting and con-
suming nation, and fourth-
largest LNG importer.

Its oil demand is projected
to grow from 5.4 million
barrels per day to 9.1 million
bpd by 2050 while natural gas
consumption more than
doubles to 153 billion cubic
metres from &3 bom.

At a conservative 5 per
cent economic grawth rate
per year between 2023 to
2050 — double the rate of
growth of the global
economy — the country's
primary energy consump-
tion grows strong. By 2050,
India will account for 12 per
cent of the world's demand,
up from 7 per cent in 2023,
ha said

“When we look ahead,
India is the fastest-growing
energy market in the world,”
he said unveiling BP's Energy
Outlook 2025. “So when we
think about what's driving
global energy, India is at the
heart of that process.”

The outlook gives projec-

tions under two scenarios —
‘Current Trajectory’ and
‘Below 2-Degree’ that depicts
an energy future aligned with
the Paris Agreement's goal of
limiting global warming to
below ? degreas Celsius.

~Energy demand increases
in all scenarios driven by
robust economic growth and
rising prosperity.” he said

The Outlook projects
renewables growing strong-
Iy driven by solar and wind
but coal remaining domi-
nant. “In current trajectory,
coal remains India's largest
source of energy, with its

share in the energy mix
staying above 40 per cent in
2050. However, in Balow 3-
Degrees, coal's share drops
sharply to 16 per cent.”
India's consumption of
natural gas increasesin both

scenarios, growing on
average by 1-3 per cent per
year to 2050. India's oil
demand would make up for
10 per cent of global oil
consumption.

Renewable  energy
becomes the largest source of
primary energy in 2050 in
Below 2-Degrees, and
the second largest in

Current Trajectory.

Electricity plays an increas-
ingly impartant role in
meeting India's energy needs.
In 2023 around 20 par cent of
energy was consumed in the
form of electricity. By 2050,

this grows to over 30 per cent
in Current Trajectory and to
below 50 per cent in
Below 2-Degrees

China, Dale said, is one of
the fastest growing major
‘economies in the world. India
is growing more quickly.

“India is one of the fastest
growing energy markets in
the world. Its demand for

energy is growing more
quickly than anywhere else,
and it is geing to need more
of all types of energy,” he said
adding while tha shara of
renewable sources such as
solar and wind grows, fossil
fuels will continue to stay.

On India targeting 500
gigawatts of non-fossil elec-
tricity capacity by 2030, he
said, “In our Current
Trajectory, it (capacity) is just
a little bit shy of that, but it
meets it within the year or
two after that.~

The achievements by 2030
too are “guite remarkable”,
he said. Asked about geopol-
itics and increasing trend of
weaponization of energy, he
said increased geapolitical
fragmentation will lead to
greater energy differentia-
tion and how countries
react will vary.

For countries like India
which are heavily reliant on
imports to meet its energy
needs, the focus would be

on reducing imports
and increasing domestic
production.

Asked about peak demand,
he said, “India's oil demand
continues to grow all the
way out tn 2050 Natural gas
demand also increases sub-
stantially, almost doubling
by 2050.°

In a world wanting todoa
rapid, deep decarbonisation,
oil and natural demand
across the world would need

[PRESS TRUST OF INDIA
1 New Delhi

Union Road Transport and Highways
Minister Nitin Gadkari on Monday said the
prices of electric vehicles (EVs) in India are
expected to be on par with those of
petrol-powered vehicles within the next
four to six months.

The minister said India's dependence on
fossil fugls is both an economic burden, as
" 22 lakh crore is spent annually on fuel
imports and an environmental hazard,
making clean energy adoption crucial for
the country's progress

“Within the next 4-6 months, the cost of
electric vehicles will be equivalent to the
cost of petrol vehicles,” Gadkari said
while addressing the 20th FICCI Higher
Education Summit 2025.

Further, the minister said, *Within five
years, our target is to make India‘s auto-
maobile industry the number 1 in the
weorld,” the ministar said.

“When | took charge as transport min-
ister, tha size of the Indian automobila
industry was " 14 lakh crore.

to start to fall. *In India, oil

continues 1o grow through

The size of the Indian automobile indus-
try now is " 22 lakh crore,” Gadkari added.

Presently, the size of the US automobile
industry is “78 lakh crore, followed by
China (" 47 lakh crore) and India (22 lakh
crore). Gadkari pointed out that farmers
have earned anadditional * 45,000 crore
by preducing ethanol from corn.

dependence remains “pretty

continues to grow (in such a
scenario) through the early
part of the 2030s and it
plateaus around six and a half
million barrels a day and
then starts to decline,” he
said adding natural gas also

this decade and then starts
to decline.

He hastened to add that
this was a “sort of very hypo-
thetical scenario” of the
world wanting to decar-
bonise quickly. India's import

high" in both of these scenar-
ios, he said.

This because domestic pro-
duction grows. it doesn't
grow sufficiently quickly to
meet the growth in demand.
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‘India must boost domestic
oil output, electrification
to cut import dependence’

RAKESH KUMAR @ New Delhi

INDIA needs to increase do-
mestic oil production and elec-
trify as many processes as
possible —penerating that elec-
tricity from domestic sources—
to mitigate risks posed by ongo-
ing geopolitical uncertainties,
said Spencer Dale, chief econo-
mist at BP Ple.

While presenting the BP En-
ergy Outlook 2025, Dale high-
lighted that India imports
about 85-90% of the oil it con-
sumes. 0il demand in the coun-
try is projected to rise from 6
million barrels per day (mb/d)
today to nearly 8 mb/d by 2050.
Similarly, 45-50% of India's
natural gas needs are met
through imports. In an increas-
ingly volatile world, Dale said,
reducing import depend-
ency becomes key for In-
dia’s energy security.

“One way to achieve
that is by increasing
domestic output of oil
and gas. BP—along with
Reliance —produces a third
of India's domestic natural gas.
We are working with ONGC to
support oil production,” Dale
added. “Another approach,” he
added, “is to electrify as many
processes as possible and gen-
erate that electricity from do-
mestic sources—both coal and

-

renewables. This will help cut
dependence on importsand en-
SUre eRergy security”
Currently, India faces pres-
sure for importing crude oil
from Russia. The US imposed
25% additional sanctions on In-
dian exports, citing concerns
that India’s purchase of Rus-
sian crude, which indi-
rectly funds the war in
Ukraine, Recent Israel-
Iran conflict and
Houthi attacks in the
Red Sea disrupted key
shipping routes. India
imports much of itz oil from
Irag. Saudi Arabia, and the
TTAE, with shipments passing
through these regions. The dis-
ruptions have led to shipment
delays, 20-30% increases in
shipping costs, and riging oil
prices, all of which are impact-
ing India’s economy.
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PNG delay forces Dwarka e-way
residents to use 8as cylinders

Mihika Shah

mihika.shah@hindustantimes.com

GURUGRAM: Nearly 200,000
residents living across housing
societies along the Dwarka
Expressway, particularly
between Sectors 99 and 115,
have been waiting for piped nat-
ural gas (PNG) connections for
over two years.

Despite repeated appeals to
authorities, a delay residents
say has forced them to continue
relying on gas cylinders, a famil-
iar stopgap in many developing
city clusters across India.

The responsibility for provid-
ing the connections lies with
Haryana City Gas (HCG), but
residents have alleged slow
Drogress. DOOr communication.

Locals allege slow progress,
poor communication. HTPHOTO

and lack of accountability. In
contrast, cities like Noida and
Delhi have already seen wide-
spread PNG supply, highlight-
ing Gurugram'’s lag in imple-
mentation, residents alleged.
The delay stems from a long-
standing dispute between gas
distribution companies over

licence demarcation in Guru-
gram, said residents. The dis-
pute, which dated back to 2005,
was resolved only in 2022, after
which the Petroleum and Natu-
ral Gas Regulatory Board
(PNGRB) assigned HCG respon-
sibility for PNG connections in
sectors 99 to 115.

“Initially, HCG made prom-
ises of excellent service, but
many societies are still waiting
for the service,” said Sunil
Sareen, a resident of Emaar
Imperial Garden, Sector 102.

Kapil Chopra, chairman,
HCG, said the company was
actively working to expand the
PNG network. “If a significant
number of residents are inter-
ested in one sector, we can give
it prioritv in supplv.” he said.
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Energy Demand to Taper Worldwide as
Countries Prioritise Self-reliance; BP

India expected to cut
down imports of oil
and natural gas in its
pursuit of self-reliance

Our Bureau

New Delhi: Rising geopolitical
tensions will slow global trade
and GDP growth, dampening
energy demand worldwide and in
India, as nations prioritise self-
reliance over imports, said BP's
chief economist Spencer Dale.
“If the world becomes more self-
reliant, they will tend to have less
international trade,” said Dale.
“If there's less international tra-
de, that would tend to slow global
economic growth because there's
less chance for people to do trade

specialization and there's less
scope for new technologies to be
quickly transferred around the
world.”

This year’s BP Energy Outlook
examines how increased geopoli-
tical fragmentation could resha-

pe energy demand,
: with the impact var-
% ying by country de-

pending on the

structure of their

energy systems.
Demand g 1ndia, which im-
for oil, ports nearly 90% of
natural gas i il and 50% of its
andRE gas, “you'llwanttore-
expected 5,00 your imports of
todrop those if you're able
broadly_ to,” Dale said. “And
equ_allym s0, your natural in-
India,as  qtip et will be to try to
per BP consume less of oil,
report andnatural gas.”

This would mean placing “incre-
ased emphasis on domestic oil

and natural gas” production, he
said. “And you try to electrify as
many processes as you possibly
can and then produce that electri-
city with a combination of do-
mestic coaland renewables.”

“For India, oil, natural gas, and
renewable energy demand fall by
broadly similar proportionate
amounts (over next decade), off-
setbya greater shareof coalinits
energy mix,” the Outlook noted.

For the US, a net energy expor-
ter, the shift will look different
withrenewableslosing share and
fossilfuelsgaining ground, accor-
dingtothereport.

China, meanwhile, will experi-
ence yet another dynamic. As a
net energy importer but a global
leader inlow-cost green technolo-
gies, “China’s increased prefe-
rence for domestic energy increa-
sestheshareof coalandrenewab-
le energy atthe expense of impor-
ted oiland natural gas.”
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Russian firm Gazprom plans
NG venture in Kakinada

Top executives of
Gazprom, Kakinada
Seaports expected
to meet this week

Rituraj Baruah &
Manas Pimpalkhare

rituraj.baruah@livemint.com

NEW DELHI: Gazprom, a Russian
state-owned energy giant facing
US sanctions, is in talks to build
a 5 million tonne LNG regasifica-
tion terminal at Kakinada port
on India’s east coast, as part of
plans to invest in Indian ports
and gas infrastructure.

Executives of Kalinada Sea-
ports Ltd, Gazprom, and repre-
sentatives of the Russian Federa-
tion embassy in New Delhi are
expected to meet this week to
discuss the modalities of the pro-
posed $600 million investment,
four people said.

“Gazprom is looking to invest
in port and LNG assets in India.
Currently, it is in talks to set up
an LNG terminal at Kakinada
port,” one of them said.

“There is global interest in
India’s maritime space. Among
them, Russian entities including
Gazprom have been actively
scouting for maritime and port
assets in India,” added an Indian

The move comes amid US sanctions and strained India-US ties. Arp

government official aware of
Gazprom's talks with Kakinada
Seaports. All four people spoke
on the condition of anonymity.

Gazprom’s port infra ambi-
tions come in the backdrop of
Indian port operators including
Adani Group barring vessels
sanctioned by the US, the UK,
and the European Union from
their ports. The sanctions are
related to Russia’s war with
Ukraine.

Gazprom'’s India plans may
not have a major impact on
India-US relations as New Delhi
appears keen on big investments
from Russia, said Sankalp Gur-
jar, assistant professor of geopol-
itics and geoeconomics at

Gokhale Institute of Politics and
Economics. He pointed out that
India has revived other partner-
ships with Russia recently,
including defence acquisition
plans.

India-US relations, mean-
while, remain strained over
Washington's steep tariffs on
Indian goods, including an addi-
tional 25% penalty for sourcing
oil from Russia, even as New
Delhi is looking to strike a land-
mark trade deal. “India has
made it clear to the US that it
would not budge to diktats. In
this scenario, new business tie-
ups and investments can be
expected by Russian companies
in India,” Gurjar said.

Another legal expert said the
USsanctions would not havean
impact on Gazprom’s plans for
India or pose legal hurdles for
the company’s Indian partners.

“From an Indian law stand-
point, there should be no explicit
legalissue in the case of a likely
investment by Gazprom,” said
Vaibhav Kakkar, a senior part-
ner for cross-border transac-
tions, regulatory and corporate
laws, including securities, for-
eign exchange, at Saraf and Part-
ners, a law firm.

“However, the proposed
investment can face practical
issues in terms of implementa-
tion and operations of the com-
pany as financiers having an
exposure in the US and Europe,
and other global service provid-
ers, may resist from dealing with
them (Gazprom) given the sanc-
tions imposed by the US,” Kak-
kar added.

Although most of India’s
energy imports arrive at its west-
ern coast, India and Russia have
been working to improve trade
through the eastern coast via the
Chennai-Vladivostok Maritime
Corridor. Trade through this cor-
ridor improved after India and
Russia in 2019 signed a memo-
randum of understanding to
enhance maritime connectivity
between the two port cities.

Gazprom's plan to expand in
India also coincides with LNG
investments returning to the US
as Donald Trump, the country’s
president, focuses on fossil fuels.
In the first nine months of 2025,
the US dominated global invest-
ments in LNG terminals,
accounting for about 90% of
sanctioned capacity.

However, for Russian state-
owned firms, India offers a safe
market, said experts,

“If Gazprom is looking at
investment in an LNG terminal
in the country, it may be because
India seems to be a safer invest-
ment destination for them com-
pared to other countries as India
has been resistant to global pres-
sures in terms of energy pro-
curement,” said Prashant
Vasisht, senior vice-president
and co-group head, corporate
ratings, Icra Ltd.

Kakinada Seaports chairman
and managing director K.V, Rao
declined to comment on Gaz-
prom’s proposal to develop an
LNG terminal at Kakinada port.
The Russian Federation
embassy in New Delhi did not
respond to queries mailed on 3
October. Queries emailed to Gaz-
prom and Jayadev Polavarapu,
managing director of Kakinada
Infrastructure Holdings Pvt. Ltd
remained unanswered.
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India’s oil demand
likely torise to
9 mn bpdin 2050: BP

India’soildemand isexpected togrow tonine
million barrels per day (bpd) in 2050, account-
ing for10 percentoftoral global consumption,
from five million bpd in 2023, said Spencer
Dole, chief economist at global energy giant
BP. Coal is likely to remain India’s largest
source of energy in BP's “current trajectory”
scenario, with its share in total energy mix
staying above 40 per cent in 2050 while drop-
pingsharply to 16 per cent in “Below 2 Degree”
scenario. BS REPORTER
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