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HM Shah inaugurates India’s 1st

co-op biogas plant in Maharashtra

AGENCIES
New Delhi, 5 October

nion Home Minister
Amit Shah, on
Sunday, inaugurated
the country's first
cooperative compressed biogas
plant in Maharashtra's
Kopargaon and highlighted
Narendra Modi government's
"farmer-centric” initiatives.

The plant marks a significant
milestone in India's efforts to
promote green energy and
strengthen the cooperative
sector.

Callingita"proud moment
for the nation”, the Union
Minister said that Prime
Minister Modi's vision has
transformed the cooperative
movement intoadriving force
for rural economic
empowerment.

"By establishing the
cooperative sector, PM Modi
initiated a new lifeline for the
country’s rural economy. The
cooperative sector is emerging
as a strong pillar of India’s
development," he added.

The Union Home Minister

said that under PM Modi's
leadership, 15 cooperative
sugar factories across the
country, with support from
the National Cooperative
Development Corporation
(NCDC), will soon be selected
to develop similar biogas
initiatives to promote sustainable
rural industries.
Highlighting the Narendra
Modi government's commitment
to farmers, Union Minister

Shah referred to the launch
ofthe 'Dalhan Atmanirbharta
Project’ on October 1 - an
ambitious Rs 11,340-crore
mission aimed at achieving
self-reliance in pulses.

"The Narendra Modi
government is dedicated
towards the country’s farmers.
Under this project, farmers
cultivating pigeon pea, black
gram pea, red lentils will be
able to sell their produce at

Minimum Support Price (MSP)
through NAFED and NCCF.
The government will procure
100 per cent of these pulses,”
the Union Minister said.

He also announced that
1000 processing units will
be setup and 38 lakh high-quality
seed kits will be distributed
to farmers.

The Union government has
recently increased the MSP
of masoor by Rs 300 per
quintal, mustard by Rs 250,
and chana by Rs 225.

Reiterating PM Modi's call
for sustainability, Union Minister
Shah urged citizens to join
the 'Ek Ped Maa Ke Naam'
campaign, planting twotrees
-- one in the name of mother
Earth and onein their mother's
name -- to combat climate
change.

"Prime Minister Modi has
taken India's economy from
11thtofourth position globally.
To become number one, there
is no alternative to'Swadeshi’,"
he said.
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Russian crude still accounted for over one-third of
India’s total oil purchases in September. sLoomserG

Russia remains top
oil supplier toIndia

ndia’s crude oil imports from Russia saw a

marginal fall in September but still accounted

for over one-third of the nation’s total oil
purchases, despite US pressure to curb the trade
over Russia-Ukraine war concerns.

India’s crude imports in September were
around 4.7 million barrels perday (bpd), up
220,000 bpd on-month and flat year-on-year.

Russian crude maintained its position as the
largest single supplier, contributing about 1.6
million bpd—a 34% share. However, this was
roughly 160,000 bpd below the average Russian
volumesimported during the first eight months
of 2025, preliminary data by Kpler showed.

“Despite the dip, Russian barrels remain
amongthe most economical feedstock options
for Indian refiners, given their high GPW (gross
product worth) margins and discountsrelative
toalternatives,” said Sumit Ritolia, lead research
analyst (Refining & Modelling) at Kpler. PTI



Millennium Post, Delhi, 06/10/2025
Page No: 11, Size: 23.02cm x 20.58cm

Russia to remain India’s No 1
crude oil supplier, say analysts

India’s crude imports in September were around 4.7 million barrels per

day (bpd), up 2,20,000 bpd month-on-month and flat year-on-year

OUR CORRESPONDENT

NEW DELHI: Indias crude oil
imports from Russia saw a mar-
ginal decline in September, but
continued to account for over
one-third of the country’s total
oil purchases, despite US pres-
sure to curb the trade over con-
cerns that it supports Moscow’s
war effort in Ukraine.

Indias crude imports in Sep-
tember were around 4.7 mil-
lion barrels per day, up 2,20,000
bpd month-on-month and flat
year-on-year.

Russian crude maintained
its position as the largest sin-
gle supplier, contributing
about 1.6 million bpd - a 34
per cent share. However, this
was roughly 1,60,000 bpd below
the average Russian volumes
imported during the first eight
months of 2025, preliminary
data by global trade analytics
firm Kpler showed.

“Deespite the dip, Russian
barrels remain among the most
economical feedstock options
for Indian refiners, given their
high GPW (gross product
worth) margins and discounts
relative to alternatives,” said
Sumit Ritolia, Lead Research
Analyst (Refining 8 Model-
ling) at Kpler.

Iraq was the second biggest

Russian crude
maintained its
position as the
largest single
supplier, contributing
about 1.6 million
bpd - a 34% share

» ‘Howewer, this was
roughly 1,60,000 bpd
below the avg Russian
volumes imported during
first 8 months of 2025

» Iraq was second biggest
crude oil supplier
to India at arcund
8,81,115 bpd, followed
by Soudi Arabia at
6,03,471 bpd and the
UAE at 594,152 bpd

» The US was India's
fifth largest supplier
at 2,06,667 bpd

crude oil supplier to India at
around 8,81,115 bpd, followed
by Saudi Arabia at 6,03,471 bpd
and the UAE at 5,94,152 bpd.
The US was India’s fifth largest
supplier at 2,06,667 bpd.

Russia became India’s top
crude oil supplier, following
the outbreak of the Ukraine
war in 2022, overtaking tra-
ditional sources like Iraq and
Saudi Arabia.

As some Western nations
shunned Russian purchases,
Maoscow offered steep discounts,
prompting Indian refiners to
ramp up purchases and secure

cheaper barrels to meet rising
domestic demand. Russian oil
share rose from less than 1 per
cent prior to the Ukraine war
to over 40 per cent.

More than three years after
Russias invasion of Ukraine,
neither the US nor any interna-
tional body has sanctioned the
purchase of Russian crude oil,
which is refined into fuels like
petrol and diesel.

In July, six months into
his presidency, US President
Donald Trump first threat-
ened tariffs on Indian imports
to pressure New Delhi to reduce

its Russian oil purchases.

In August, he imposed an
additional 25 per cent tariff on
US imports of Indian goods,
adding to the existing 25 per
cent duty, while refraining from
similar measures against China,
another major buyer of Rus-
sian oil.

Russian oil will continue to
remain the centrepiece of the
Indian diet as fuel demand rises
in the festive season.

“Russian barrels are likely to
remain the core of the import
mix, though refiners are clearly
placing more emphasis on
diversification across the Mid-
dle East, Americas, and Africa,
Ritolia said.

He expected India-bound
Russian spot loadings to remain
flat to slightly higher in Octo-
ber-December when compared
to the previous quarter.

“Still, ongoing disruptions
to Russias downstream sys-
tem suggest crude exports will
remain healthy, and discounts
could edge higher again to sup-
port flows”

In October-December, cur-
rent flows of 1.6-1.8 million bpd
of Russian imports look "more
realistic’, with upside capped
unless market dynamics (higher
discounts) shift significantly in
Russia’s favour, he said.

OPEC+ agrees
on modest oil
output hike

in November

LONDON: OPEC+ will
raise oil output by 137,000
bpd in November, matching
October’s modest increase,
sources said.

This follows a 2.6 million
bpd boost this year, about
2.5% of global demand,
aimed at regaining market
share from rivals like US
shale.

Ahead of Sundays
online meeting, Russia and
Saudi Arabia differed on the
increase.

Russia supported a
modest rise due to sanctions
limiting output & to avoid
pressuring prices, while
Saudi preferred a larger
boost of up to 548,000 bpd
Reuters reported.

OPEC+ cuts peaked at
5.85 million bpd in March,
comprising  voluntary
reductions and coordinated

cuts by members.  AGENCIES
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Russia stays top oil supplier
in Sept, despite US pressure

KEY PARTNER. At 34%, the cargoes are, however, lower than 40% recorded in April

—
Rishi Ranjan Kala
New Delhi

India’s crude oil imports in
September remained largely
steady with Russia continu-
ing to account for about one-
third of the cumulative car-
goes, despite high tariffs im-
posed by the US on Indian
goods as penalty for sourcing
energy from Moscow.

Numbers from global real
time data and analytics pro-
vider Kpler put Russian bar-
rels at the top, accounting
for almost 34 per cent of the
cargoes procured by the
world’s third largest im-
porter.

Nevertheless, the signs of
US pressure are visible in the
current calendar year. For in-
stance, the Russian share de-
clined from a high of 40.26
per cent (April 2025) toalow
of 33.8 per cent (September
2025).

Share of traditional sup-
pliers, the Middle East, was a
little over 44 per cent. India
largely imports medium sour
grades from these two re-
gions, which favours its re-
finery structure that is more
suited to heavy distillates,
such as diesel and jet fuel.

For light sweet grades, In-

India's crude oil imports in Sept

(Thousand barrels per day - kb/d)
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Source: Kpler
dia balanced the cargoes Sumit Ritolia, Kpler’s

between Africa and the US.
‘While Nigeria accounted for
almost 5 per cent of the cu-
mulative  imports  last
month, American barrels
made up for alittle over 4 per
cent. Russia was India’s
largest supplier in Septem-
ber at 33.9 per cent share,
followed by Iraq (18.7 per
cent), Saudi Arabia (12.8 per
cent), the UAE (12.6 per
cent), Nigeria (4.9 per cent)
and the US (4.3 per cent).

RUSSIAN CARGOES

However, continuous US
pressure on India to stop
procuring Russian barrels
seems to be bearing results

with cargoes from the
erstwhile Soviet Union de-
clining, albeit not
substantially.

Lead Research Analyst for
Refining & Modeling, told
businessline, “Russian crude
maintained its position as
the largest single supplier,
contributing around 1,600
thousand barrels per day, or
kb/d, (a 34 per cent share).
However, this was
roughly 160 kb/d below the
average Russian volumes im-
ported during the first eight
months of 2025.”

Despite the dip, Russian
barrels remain among the
most economical feedstock
options for Indian refiners,
given their high gross profit
worthmargins and discounts
relative to alternatives, he
emphasised.

DIVERSIFIED SOURCING
India imported around 1,598

kb/d of Russian crude oil last
month, a decline of more
than 10 per cent month-on-
month and almost 13 per
cent year-on-year.

On the US pressure, Rito-
lia explained that refiners
continue to  diversify
volumes incrementally from
the Middle East, Latin Amer-
ica and the US, but this di-
versification is driven more
by operational flexibility and
arbitrage opportunities.

“At this stage, it’s improb-
able that India will imple-
ment structural cuts purely
to satisfy US and EU polit-
ical pressure. If Washington
intensifies pressure, Indian
refiners could make a token
reduction — in the order of
100-200 kb/d — to demon-
strate diversificationand ap-
pease Western partners.
However, these cuts would
likely be symbolic rather
than transformative,” he
added.

Going ahead, he said that
India-bound Russian spot
loadings are expected to
remain flat to slightly higher
into Q4 2025 versus Q3.

Asked about importing
more crude from the US, Rit-
olia said it is possible. How-
ever, the upside is capped at
around 350-450kb/d.
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Opec+ toraise crude oil output by a
modest 137,000 bpd from November

BLOOMBERG
5 October

Opec+agreed toamodestincrease in
its November oil production as group
leaders Saudi Arabiaand Russia over-
came adifference in position.

The Organization of the Petro-
leum Exporting Countries and
itsallieswill add 137,000 bar-
relsaday next month, Opec
confirmed in a statement
on its website. Russia,
which has previously
pushed for restraint in
supply boosts, favored an
adjustment that would
help to defend prices while
Saudi Arabia — more mindful of
market share — supported a larger
addition, a delegate said prior to
Sunday’s gathering,

Oil prices traded near a four-
month low on Friday, a reminder of
the careful balancing act for Opec
and allies as they return supply to a
market in surplus.

The group shocked the market
backin April, announcing the accel-
erated return of barrels into a
market that analysts said was head-
ing for surplus. Once that first
tranche — 2.2 million barrels a day
— was restored, they then immedi-
ately moved onto returning the next

layer — about 1.65 million

_ barrels a day in total —
% albeit at a slower pace.
: While prices have
held up relatively
strongly to the
supply added so far,

- there are now signs
that the marketisstart-
ing to shift. Unsold car-
goes from the Middle East

are accumulating and the futures
forward curve is showing signs of
near-term weakness. The Interna-
tional Energy Agency anticipates
that inventories will pile up rapidly
thisquarter and that a record surplus
willemergein2026 asglobaldemand
coolsand supply across the Americas

booms. Despite the risk of booming
supply, two delegates said that there
was no discussion of a surplus on
Sunday. The meeting lasted for 9
minutes, as it did a month earlier —
anindication ofthe work that goeson
before formal talks begin. The next
gathering will be on November 2.

On Friday, Bloomberg reported
that one option was for an increase
of 137,000 barrels a day while
another was for two or even three
times that amount.Saudi Arabia,
which had borne the largest share
of the production curtailments now
being unwound, has led the group
in its strategy shift to increase pro-
duction in order to regain market
share. Sunday’s decision alsocomes
ahead of a trip to Washington next
month by Saudi Crown Prince
Mohammed bin Salman for ameet-
ing with President Donald Trump,
who has called repeatedly for lower
oil prices. Saudi and Russian offi-
cialsdidn’timmediately respond to
requests for comment.
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QUICKLY.

OPEC+ agrees to modest
output increase for Nov

OPEC+ agreed to a modest
increase in its November oil
production as group leaders
Saudi Arabia and Russia
overcame a difference in
position. The Organization of
the Petroleum Exporting
Countries and its allies will add
1,37,000 barrels a day next
month, OPEC confirmed ina
statement on its website.
Russia, which has previously
pushed for restraint in supply
boosts, favoured an
adjustment that would help to
defend prices while Saudi
Arabia supported a larger

addition, a delegate said.
BELOOMBERG
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QUICKLY.

OPEC+ agrees to modest
output increase for Nov

OPEC+ agreed to a modest
increase in its November oil
production as group leaders
Saudi Arabia and Russia
overcame a difference in
position. The Organization of
the Petroleum Exporting
Countries and its allies will add
1,37,000 barrels a day next
month, OPEC confirmed ina
statement on its website.
Russia, which has previously
pushed for restraint in supply
boosts, favoured an
adjustment that would help to
defend prices while Saudi
Arabia supported a larger

addition, a delegate said.
BELOOMBERG



Financial Express, Delhi, 06/10/2025
Page No: 11, Size: 13.89cm x 9.15cm

'OPEC+ opts for modest oil output

REUTERS
London/Moscow,
Cctober5

OPEC+WILL RAISE oil output
from MNovember by 137,000
barrels per day (bpd), it said on
Sunday, opting for the same
fairly modest monthly
increase as in October amid
persistentwordesoveraloom-
ing supply glut.

The group com prising the
Organization of the Petroleum
Exporting Countries plus Rus-
sia and some smaller produc-
ershasincreased its oil output
targets by more than 2.7 mil-
lion bpd this year, equating to
about 2.5% of global demand.

The shift in policy after
years of cuts is designed to
regain market share from
rivals such as US shale produc-
ers.

Brent prices fell below §65
per barrel on Friday, as most
analysts predict a supply glut
in the fourth quarter and in

2026 due to slower demand
and rising U.S.supply.

Prices are trading below
this year’s peaks of §82 per
barrel but above 560 perbarrel
seen in May.

In the run-up to the meet-
ing, Russia and Saudi Arabia,
the two biggest producers in
the OPEC+ group, had differ-
ent views, sources have
said. Russiawas advocating for
a modest output increase, the
same as in October, to avoid
pressuring oil prices and
because it would struggle to
raise output owing to sanc-
tions over its war in Ukraine,
two sources said  this

week.
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Amit Shah hails ethanol blending programme
as a game changer for sugar cooperatives

The Hindu Bureau
MUMBAI

Union Home and Coopera-
tion Minister Amit Shah on
Sunday hailed the ethanol
blending programme as a
transformative  initiative
for India’s sugar coopera-
tives, crediting it with im-
proving financial health
and promoting rural pros-
perity.

He assured Maharashtra
of prompt Central support
for farmers affected by the
recent floods.

Addressing a farmers’
rally in Ahilyanagar district
after inaugurating the ex-
panded capacity of the Dr.
Vitthalrao  Vikhe  Patil
Cooperative Sugar Factory,
he said, “Since Modiji be-
came Prime Minister, our
cooperatives have grown
stronger, more resilient,
and more prosperous. The
balance sheets of sugar
cooperatives have changed
dramatically, and this is
largely due to the ethanol
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Union Home Minister Amit Shah speaks during the mauguration ofa
cooperative compressed biogas plant in Kopargaon on Sunday. AN

blending programme”

He added, “Padma Shri
Vitthalrao Vikhe Patil ji
pioneered the world’s first
cooperative sugar factory,
a visionary step that
brought prosperity not just
to farmers in Maharashtra
but also in States such as
Gujarat, Karnataka, and
Uttar Pradesh.”

Mr. Shah urged sugar
cooperatives to adopt mul-
ti-feed ethanol production
during the non-crushing

season, using vegetable
waste, corn, and rice.
“This will ensure year-
round productivity and
contribute to our national
energy goals. The National
Cooperative Development
Corporation is ready to fi-
nance these conversions,
and cooperatives will be
prioritised over private en-
tities for ethanol
procurement.”

He also said that India’s
large market of 140 crore

people could be leveraged
only when citizens actively
promoted indigenous and
locally produced products.

Under Prime Minister
Narendra Modi’s leader-
ship, Mr. Shah said, the
number of sugar mills had
increased by 67, sugar pro-
duction had risen by 10
lakh tonnes, distilleries
had doubled, and ethanol
blending in petrol had
reached 20%. He also
praised the establishment
of the Ministry of Coopera-
tion, calling it a historic
step that empowered sugar
mills through schemes un-
der the National Coopera-
tive Development
Corporation.

Remarks on flood

On the recent heavy rain,
he said standing crops and
agricultural land across
more than 60 lakh hec-
tares in Maharashtra had
been damaged. “Ihad a de-
tailed meeting with Chief
Minister Devendra Fadna-

vis and Deputy Chief Mi-
nisters Eknath Shinde and
Ajit Pawar. On behalf of
Modiji, I assured them that
once a detailed report is
submitted, the Centre will
act without delay,” he said.

He added that the
Centre had already re-
leased 3,132 crore in relief
last year, including 31,631
crore in April, while the
Maharashtra government
had provided 2,215 crore,
benefiting over 31 lakh
farmers.

Immediate relief mea-
sures included 310,000
cash assistance, 35 kg of
food grains per family, sus-
pension of loan recovery,
relaxed e-KYC norms, and
waivers on land tax and
school fees.

Mr. Shah also acknow-
ledged that all National De-
mocratic  Alliance MLAs
had contributed one
month’s salary to the relief
fund, demonstrating soli-
darity with the farming
community.
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‘Russia to Remain India’s No 1 Crude Supplier’

PTI

New Delhi: India's crude oil imports from
Russia saw a marginal decline in Septem-
ber, but continued to account for over one-
third of the country's total oil purchases,
despite US pressure to curb the trade over
concernsthatit supports Moscow's war ef-
fort in Ukraine. India's crude imports in
September were around 4.7 million bar-
rels per day, up 2,20,000 bpd month-on-
month and flat year-on-year.

Russian crude maintained its position as
the largest single supplier, contributing
aboutl.6million bpd—a34% share. Howe-
ver, this was roughly1,60,000 bpd below the
average Russian volumesimportedduring
thefirst eight months of 2025, preliminary
data by global trade analytics firm Kpler
showed.

"Despite the dip, Russian barrels remain
among the most economical feedstock op-
tions for Indian refiners, given their high
GPW (gross product worth) margins and
discountsrelativetoalternatives,"said Su-
mit Ritolia, Lead Research Analyst (Refi-
ning & Modelling) at Kpler.

Irag was the second biggest crude oil
supplier to India at around 8,81,115 bpd, fol-
lowed by Saudi Arabia at 6,03,471 bpd and

the UAE at 5,94,152 bpd. The US was fifth

largest supplier at 2,06,667 bpd. Russia be-

came India's top crude oil supplier, follo-

wing the outbreak of the Ukraine war in

2022, overtaking traditional sources like
Irag and Saudi Arabia.

As some Western nations shunned Russi-

an purchases, Moscow offered steep disco-

unts, prompting Indian refi-

ners to ramp up purchases

% and secure cheaper barrels to

meet rising domestic de-

mand. Russian oil share rose

from less than1per cent prior

InSeptember, to the Ukraine war to over 40
Russia per cent.

supplied1.6  More than three years after
millionbpdto Ryissia’s invasion of Ukraine,
"I‘Id'a o at?““" neither the US nor any inter-
:ozm::;'s € national body has san_ctioned
crude mix the purchase of Russian cru-

deoil, which isrefined intofu-
elslike petrol and diesel.
InJuly,sixmonthsintohis presidency, US
President Donald Trump first threatened
tariffs on Indian imports to pressure New
Delhitoreduce its Russian oil purchases.
In August, he imposed an additional 25
per cent tariff on US imports of Indian go-
ods, adding to the existing 25 per cent duty,
while refraining from similar measures

against China, another major buyer of
Russian oil. Russian oil will continue tore-
main the centrepiece of the Indian diet as
fuel demand rises in the festive season.

"Russian barrels are likely to remain the
coreof theimportmix, thoughrefinersare
clearly placing more emphasis on diversi-
fication across the Middle East, Americas,
and Africa," Ritolia said.

He expected India-bound Russian spot lo-
adings to remain flat to slightly higher in
October-December when compared to the
previous quarter.

"Still, ongoing disruptions to Russia's
downstreamsystem suggest crude exports
will remain healthy, and discounts could
edge higheragain to support flows."

In October-December, current flows of 1.6-
1.8 million bpd of Russian importslook "mo-
rerealistic", with upside capped unless mar-
ket dynamics (higher discounts) shift signi-
ficantly in Russia's favour; he said.

Onebullish factorforIndia's Russiancru-
de imports is the anticipated resumption
of northern Iraqi crude exports via Tur-
key's Ceyhan port. If Turkey reduces Rus-
sian crude intake - estimated at 3,50,000
bpd in Q3 2025 - as EU sanctions tighten
further from January 2026, those displa-
ced barrels are likely to flow to Asia, with
Indiaand Chinaas major destinations.
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OPEC+ Eyes November Production Hike

Saudi Arabia, Russia reach tentative deal to boost output as oil weakens

Riyadh: OPEC+ isclosetoanagree-
ment in principle for another modest
supply increase in November, over-
comingdifferences between group
leaders Saudi Arabia and Russia, accor-
ding to delegates.

Key members of the alliance expect to
approve therestartof 137,000 barrelsa
day, matching the volume scheduled for
October, the delegates said ahead of a
video conference on Sunday. They asked
nottobe identified as the discussions
are private.

Russia— which had previously urged
caution on supply hikes —favoured a
smaller adjustment to support prices,
while Saudi Arabia, more focused on
regaining market share, pushedfora
larger addition, one delegate said.

Oil prices traded near a four-month
low on Friday, underscoringthe delicate
balancingactfacing the Organization
of the Petroleum Exporting Countries
and its allies as they bring supply back
into an oversupplied market. The group
isrestoring another tranche of previo-

usly halted output—about1.65million
barrels aday in total — after revivingan
even bigger share earlier this year.

While prices have sofar absorbed the
additional barrels, signs of softnessare
emerging. Unsold Middle Eastern
cargoes are building up, and the forward
futures curve istilting toward near-
term weakness. The International
Energy Agency expects inventories to
rise quickly this quarter and forecasts a
record surplus in 2026 as global demand
cools and supply from the Americas
continues to expand.

On Friday, Bloombergreported that
options under discussion included an
increase of 137,000 barrels aday, or
possibly two to three times that amount.

Saudi Arabia— which bore the largest
share of production cuts now being rever-
sed —hasled the shift toward boosting
output toregain market share, Bloomberg
reported previously. Sunday’s decision
also comes ahead of Saudi Crown Prince
Mohammed bin Salman’s planned trip to
Washington next month for talks with
President Donald Trump, who has repea-
tedly called for lower oil prices.

Saudiand Russian officialsdidn’t
immediately respond to requests for
comment.

Therecent series of production hikes
has also highlighted limits to the group’s
spare capacity. The eight key OPEC+
members restored only about 60% of the
2.2million barrels-a-day tranche schedu-
led between May and September, partly
due to compensation for past overproduc-
tion— but alsoreflecting that some
producers may already be near maxi-
mum output. Bloomberg
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Opec+ opts
for modest ol
output hike

London: Opec+ will raise oil
output from Nov by 137,000
barrels per day (bpd), it said
on Sunday, optingfor the same
fairly modest monthly in-
crease as in Oct amid persist-
ent worries over a looming
supply glut. The group com-
prising the Organization of
the Petroleum Exporting
Countries plus Russia and
some smaller producers has
increased its oil output tar-
gets by more than 2.7 million
bpd this year, equating to
about2.5% of globaldemand.
The shift in policy after
years of cuts isdesignedtore-
gain market share fromrivals
such as US shale producers.
Brent prices fell below $65
per barrel on Friday, as most
analysts predict a supply glut
inthefourth quarter. reuters
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