SCOPE Eminence Award

The President of India, Droupadi Murmu,
conferred the SCOPE Eminence Awards at
Vigyan Bhawan, New Delhi. The event was
organised by the Standing Conference of
Public Enterprises (SCOPE), with the support
of the Department of Public Enterprises

e, T e

(DPE), Ministry of Finance and was held in
the presence of Pankaj Chaudhary, Minister
of State for Finance and K Moses Chalai,
Secretary, DPE. K P Mahadevaswamy,
chairman, SCOPE, and Atul Sobti, director
general, SCOPE, were also present. Gurdeep
Singh, CMD, NTPC, has been conferred with
the Individual Leadership Excellence Award,
while Power Grid Corporation of I[ndia
Limited (PFOWERGRID} received the SCOPE
Eminence Award for Human Resource
Management. C&MD, EIL, Vartika Shukla,
was conferred with the SCOPE Eminence
Award in the category of ‘Individual
Leadership Excellence Award - Commendation
{(Maharatna & Navratna PSEs)’. Bharat Heavy
Electricals (BHEL) was honoured with the
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prestigious ‘SCOPE Eminence Award in the
Category of R&D, Technology Development &
Innovation’ for the vear 2022-23, and IndianQil
received three Corporate Excellence Awards.
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Russian oil cheaper for India amid
Trump tariffs

New Delhi: Russian crude is getting even cheaper for India
buyers as New Delhi faces sustained US pressure to cut its oil
trade with Moscow, which the Trump administration says is
helping fund the war in Ukraine. The price of Urals crude has
dipped to a discount of $3 to $4 a barrel to Brenton a
delivered basis, according to people who received offers for
the Russian grade, asking not to be identified discussing
sensitive information. The price is for cargoes that will load
in late September and October, they added.
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Russian oil
gets cheaper
for India

Russian crude is getting
even cheaper for India
buyers as New Delhi faces
sustained US pressure tocut
its oil trade with Moscow,
which the Trump adminis-
tration says is helping fund
the war in Ukraine.

The price of Urals crude
has dipped to adiscount of
$3to%4abarrel toBrentona
delivered basis, according to
people who received offers
for the Russian grade. The
priceis for cargoes that will
load in late September and
October, they added. Last
week, Urals was being
offered at adiscount of
around $2.50 a barrel, wider
than$iinJuly.  eLooMBERG
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Moscow oil gets cheaper for New Delhi

ussian crude is getting even cheaper for India buyers as New

Delhifaces sustained US pressure to cut its oil trade with
Moscow, which Trump administration says is helping fund the
warin Ukraine. The price of Urals crude has dipped to a discount
of $3to $4 a barrel to Brent on a delivered basis, according to
people who received offers for the Russian grade, asking not to
be identified discussing sensitive information. The price is for
cargoes that will load inlate Sept and Oct, they added.

India hecame a major importer of Russian crude after the
start of the Ukraine warin 2022, but it was recently slapped with
US tariffs for the trade. Those economic penalties and repeated
criticism from President Trump has pushed New Delhi closer to
longtime rival China & led to a defiant show of ties with Moscow.

Indian refiners have continued to buy Russian oil, despite brief
pause in Aug, and cheaper Urals are likely to attract strong buying
interest. Last week, the grade was being offered at a discount of
$2.5 abarrel, wider than $1in July, the people said. eLoomeerc



Economic Times, Delhi, 03/09/2025

Gadkari Backs
GreenH2for
All Transport

OurBureau

New Delhi: Road transport and
highways minister Nitin Gadka-
ri on Tuesday said green hydro-
gen could significantly lower fuel
costs for road transport, railwa-
vs, shipping and air travel. He sa-
id research should focus on lowe-
ring the cost of hydrogen fuel to
meet specific needs.

“If we can replace coal, oil and
gas with green hydrogen in vario-
us transport sectors, as well as in
pharmaceuticals, while bringing
down its cost to $1 per kg, India can
easily become an energy-expor-
tingnation incoming yearsasaga-
inst an energy-importing country
now,” Gadkari said at the CII Glo-
bal Sustainability Summit.

The current costof hydrogen as
fuel is $5-6 per ke.

According to Gadkari, green
hydrogen is not only critical for
transport but also has applica-
tions in pharmaceuticals, chemi-
cals and steel.

“Wewill soon starta trial run of
green hydrogen trucks on10iden-
tified highways. Even trains and
airplanes can run on green hyd-
rogen and will significantly redu-
ceIndia’sdependence onfossilfu-
els,” he said, urging industry to
come up with sector-wise and
projectwise strategies for sustai-
nable growth.

The minister reiterated that
while setting up hydrogen filling
stations and developing systems
to transport the fuel is a chal-
lenge, itisnot impossibletodoit.
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Russian Qil Shifts to China as Tariffs Hit India

Indian imports
tumble 28% from
March highs; China
lifts purchases

to five-month high

Bloomberg

ussia’s crude shipments
Rrebounded, with China

pickingupthe slack after
US President Donald Trump’s
punitive tariffs on India cho-
ked exports to the South Asian
nation.

Trump’s doubling of US im-
porttariffs on goods from India
to 50%, imposed as punish-
ment for its persistent buying

of Russian oil, appears to be
hitting the flow of Moscow’s
crude to the nation despite the
defiance of the government in
New Delhi.

The amount of crude on tan-
kers heading to India stuck be-
low 1.3 million barrels a day in

the four-weeks to

August 31, down

by about one-

third from the re-

cent peak seen in

March. Evenif all
thecargoesonshipsyettoshow
a destination ends up in India,
flows would still be down by
about 550,000 barrels a day, or
28%, from the March peak.

Meanwhile, the amount of
crudeheadingtoChinahasmo-
ved in the opposite direction,
reaching a five-month high of
1.28million barrels aday.

Overall weekly crude ship-

ments from Russian ports jum-
ped by 770,000 barrels aday toa
seven-week high of 3.49million
barrels, rebounding from an
unusually low level during the
previous seven days. The surge
pulled up four-week average
crude volumes, with seaborne
cargoes averaging 3.15 million
barrels a day in the period to
August 31, tanker-tracking da-
ta compiled by Bloomberg
show.

Shipments resumed from the
Sakhalin 2 project off Russia’s
east coast after a four-week ab-
sence, likely caused by mainte-
nance work. In the West, flows
to the Baltic port of Ust-Luga,
disrupted by drone-attack da-
mage toa pumping station, we-
re partly restored, with addi-
tional volumes diverted to Pri-
morsk.

The latest uptick in Moscow’s

Russian Seaborne Fuel Exports Fall 6%

Moscow: Russia's seabor-
ne diesel and gasoil exports
fell 6% on the month in Au-
gust to about 3.1 million
metrictonsasdamage from
Ukrainiandronestrikeshit
production. As a result, at
least17% of Russia'soil pro-
cessing capacity, or 1.1 mil-
lion barrels per day, was
shut down in August.
Diesel and gasoil loadings
from the Black Sea port of
Novorossiisk  fell last
month by around 12% from
July to 0.83 million tons,
shippingdata showed.

seaborne crude flows comes as
Ukraine continues to hit Russi-
an refineries with drones and

However, diesel exports
via the Russian Baltic port
of Primorsk rose in August

as main fuel
suppliers comp-

Turkey and Brazil remai-
ned the biggest importers
co, Tunisia and Senegal
among the other main im-

5.4% month-on-month to

1.33 million tons,

\ leted planned
maintenance.

of Russian diesel and gaso-

il last month, with Moroc-

porters, according to LSEG

data. Reuters

missiles, potentially making
more crude available for ex-
port.
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India toraise LNGimport
capacity 27% to 66. 7 mtayear

New Delhi: India, the
world’s fourth-largest gas
importer, is raising its lique-
fied natural gas (LNG) import
capacity by 27% to 66.7 mil-
lion tonnes (mt) per year by
2030 by adding two more
plants, oil minister Hardeep
Singh Puri said ina poston X on Tuesday. REUTERS
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en hydrogen dreams on ice

EXCLUSIVE

PERRY WILLIAMS

CHIEF BUSINESS
CORRESPONDENT

The first NSW gas plants builtin a
decade have shelved ambitious
deadlines for delivering green hy-
drogen in the Latest setback for the
maligned clean fuel source bat-
tling cost challenges and insuf-
ficient customer demand.

While EnergyAustralia’s Tal-
lawarra B gas peaking plant was
set to start blending green hydro-
gen into the energy mix this year,
the electricity giant has now de-
layed the timeline for introducing.

renewable supplies by at least two

years until 2027,
federal  government-
owned Snewy Hydro planned to

ariginally run its Kurri Kurri gas
facility on 15 per cent hydrogen
once the plant started up with the
power station positioning itself as
a key project for the transition
from coal to renewables.

to such a commitment being sev-
eral years away. No official time-
lineis currently set.

The delay follows a reality
check by Energy Minister Chris
Bowen, who told The Australian
this week that gas would be neexd-
el for industrial processes for

“some time to come™ given green
hydrogen was not yet commercial.

Ibanese
pushed for an even stronger am-
bition with 30 per cent hydrogen
an start-up and 100 per cent by
2030, 2 key point of tension with
former Snowy boss Paul Broad.

However, Snowy will need 1o
spend anextra $75m to modify the
existing plant to accommodate
hydrogen, with sources pointing

ed $50m
of state and federal government
funding to spport Tallawarra B

Energy Transition
24 September 2025 | Sydney

o msurcutumhjnmonmumpm
aswellasgas.

About $45m of the $83m total
has so far been handed to Ener-
#yAustralia with some of the bal-
ance remaining off limits until the

How Aumiralia in E;I!'E
|-mmm— > %

D\*narlml of Climate Change,
Energy, the Environment and
Water confirmed

elec-
tricity operator said Tallawarra B
was designed to be a hydrogen-
capable, gas-fired power station
and it continues to hold a “future

ambition” to operate it using a
available ul.sn:lnu proportion of green hydrogen.
Lo “Energy Australia remains
committed to hulldam the infra
hydrogen has been  strud blend hydro-

fulfilled. EnergyAustralia’s total
grant funding of $78m for the Tal-

gen into our system such that we
can run a trial period of nunning

Green hydrogen dreams on ice
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Mr Bewen piedged $412m in
July 10 revive a groen hydragen
project in the Hunter Valley
sticking by the nmcent eeney
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lawarra B plant from the NSW  on a green hy blend. We
government will not be fully dis-  currently have a standing offer in
bursed until it meets milestone  the market for the supply of
wmmwlmems defined under the h)dnmn I'orTaJIawrra Bandare
the NSW v supplier

hlm ran meet the lenm of the

right projects. With offshore wind
collapsing. hydrogen delayed. and
major energy users like BlueScope
still reliant on coal and warning
energy costs are too high, it's clear
a full review is needed if we're to

offer.”asy

Community group Responsi-
ble Future Illawara said it was
concerned over the energy transi-
tion and gquestioned the selection
of taxpayer funding.

“In 2025, Tallawarra B was
‘meant to run on a blend of green
hydrogen with $83m in taxpayer
funding * Responsible Future lila-
warrapresident Alex O'Brien said.

“linstead, it's been indefinitely
shetved - showing that public
funds aren’t being allocated to the

getthi v
BlueScope Steel warned in
August that Labor's Future Made
In Australia manufacturing policy
will not exist unless an urgent in-
tervention is made in the nation’s
east coast gas market to free up
supply and cut prices.
Still, EnergyAustralia remains
confident green hydrogen
duced by splitting water into hy-
drogen and oxygen through zero-
emissions technologies —  will
Continued on Poge 22
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Woodside Energy CEO Downplays LNG Risk
From Russia-China Pipeline Deal

By Ruth Liao
September 2, 2025 at 10:46 PM GMT+5:30

Woodside Energy shrugged off concerns that liguefied natural gas demand in Asia
wiould ebb following the announcement that Russia's Gazprom PISC is building the
Power of Siberia 2 gas pipeline to China.

Chief Executive Officer Meg O'Neill said Tuesday that while Chinais part of the
northeast demand region, other markets such as South Korea and Japan remain key.
Demand in price-sensitive countries such as India, Pakistan and Bangladesh would
alzo become increasingly more important, she added.

“If you looked over the last few years, China has signed up to a number of long-term
LNG offtake agreements. With the tariff disputes, there has been less LNG going to
China, but China has always had a strategy when it comes to energy that is
diversification,” O°'Neill said during an interview on Bloomberg TV.

O’'Meill's remarks come after the Power of Siberia 2 project was announced Tuesday.
The pipeline would significantly expand Russian gas supply to China. BloombergMNEF
estimates supply to China could be displaced by as much as 40 million metric tons of
LNG a year around 2031, which iz when the pipeline expansion is slated to come online.
The new deliveries to China could mean fewer LNG deals from the country in the next
decade, raising potential challenges to global LNG suppliers such as Woodside.

In the company's own expansion, Woodside is also moving forward with its Louisiana
LNG project in Cameron Parish, O'MNeill zaid. The company is in talks with the US
government to get clarification on bringing materials into the foreign-trade zone, which
could reduce tariff risk.

Out of the $17.5 billion estimated project cost, 75% of that could come from labor,
while another 25% to 30% would cover materials, O'Meill said. Out of the material
costs, half of which would be US-sourced, she added.
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UK Risks Exodus of North Sea Oil and Gas
Contractors, Lobby Says

By Olga Tanas and Elena Mazneva
September 3, 2025 at 4:31 AM GMT+5:30

UK cil and gas producers — already suffering frem high taxes and waning output — now
also face the imminent risk of being hit by a pullback in operations by equipment and
senvices suppliers, a lobby group warned.

Offshore Energies UK has previously said that the lack of new developments and
uncertainty over projects mean firms in the supply chain — from engineers to specialist
manufacturers to technology providers — could choose to instead invest overseas. On
Wednesday it emphasized the urgency to address the risk, which could pose another
headache for the government ahead of the autumn budget.

The country needs “a competitive fiscal regime thatincreases investment in cil and gas
projects,” OEUK said in its 2025 economic report. “Without this, there is a very real risk
that by next year, the UK will face a strategic excdus of critical supply chain capability

as companies respond to the pull from busier countries with more supportive policies.”

Many producers in the UK's aging North Sea basin have been reassessing activities
after several increases and extensions of a windfall levy that was introduced in 2022
brought the headline tax rate to 78% for the industry. The regulatory environment has
alzo become more challenging with the ruling Labour party's commitment to not issue
new exploration licenses. That has prompted companies to sell, merge or reduce
operations.

Harbour Energy Plc, the UK's biggest independent oil and gas preducer, earlier this year
said it expects to cut about 250 jobs in its Aberdeen-based unit. And Hunting Plc, a
supplier to the oil and gas sectors, recently announced plans to reduce and restructure
UK and European operations amid a focus on the Middle East.

OEUK says a pullback by contractors could threaten the UK's upstream industry, the
economy and the government's budget.

“Maintaining UK supply chains will be critical to the success of the energy transition,”
Ben Ward, market intelligence manager at OEUK, told Bloomberg. Many of the
capabilities the country holds now in the sector “will be required for the scale up of our
offshore low-carbon and renewables,” he said.

The Morth Sea is dividing politics, with the government pledging to ban new exploration
licenses and Kemi Badenoch saying her main opposition Conservative Party will
maximize drilling if elected. Badenoch has come under fire for the peolicy, with some
casting doubt that more drilling will contribute significantly to UK needs as the basin is
largely explored.

Government policy over the next 12 months will influence energy security and jobs, and
creating a stable investment climate could reduce the country’s energy import gap by
the end of the decade, according to the report.
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Brazil asks to become member country of
International Energy Agency

By Reuters
September 3, 20251:44 AM GMT+5:30Updated 4 hours ago

PARIS, Sept 2 (Reuters) - Brazil has made a formal request to become a member country
of the International Energy Agency (1EA), said the IEA on Tuesday, in a move which
would reinforce Brazil's importance in global energy markets.

The 1EA said it had a received a letter at its Paris headquarters from Brazilian
government ministers, requesting that Brazil be able to start the process of accession to
the IEA.

Brazil, whose oil and gas production hit a record in July, is currently an association
country member of the IEA, which has 32 countries with full membership status.

"Brazil is a cornerstone of the global energy system today and its importance is only set
to increase in the years ahead. We look forward to discussing next steps with Brazil and
our member governments,” said [EA executive director Fatih Birol.
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Kazakhstan's oil output rises 2% in August,
source says

By Reuters
September 2, 20256:17 PM GMT+5:30Updated 12 hours ago

MOSCOW, Sept 2 (Reuters) - Kazakhstan's daily crude oil output, excluding gas
condensate, a type of light oil, rose to 1.88 million barrels per day (bpd) in August from
1.84 million bpd in July, a source familiar with the data told Reuters on Tuesday.
Kazakh crude cil output last month rose 2% from July on a daily basis, according to
Reuters calculations.

The level was above Kazakhstan's quota of 1.53 million bpd for August under a deal
agreed with oil producer group OPEC+.

Kazakhstan has for several months been producing above its quotas set by OPEC+,
which groups the Organization of the Petroleum Exporting Countries and other
producers led by Russia.

Total oil and gas condensate production in Kazakhstan rose to 2.15 million bpd last
month from 2.09 million bpd in July, said the source, speaking on condition of
anonymity because of the sensitivity of the issue.

Kazakhstan's Energy Ministry did not reply to a Reuters request for a comment.,
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ADNOC starts drilling wells at EOG
Resources' UAE shale play

By Georgina Mccartney and Pooja Menon

September 3, 20251:43 AM GMT+5:30Updated 4 hours ago

Sept 2 (Reuters) - EOG Resources CEQ Ezra Yacob confirmed on Tuesday that the
company's project with the Abu Dhabi National Oil Company is running on schedule,
with ADNOC drilling horizontal wells and testing oil to the surface at a shale block in the
United Arab Emirates.

Houston-based EOG Resources operates the block and had expected to begin drilling in
the Al Dhafra region of Abu Dhabi in the second half of 2025.

EOG also entered Bahrain's upstream sector earlier this year, signing a gas exploration
deal with Bahrain's state-owned Bapco Energies.

Bapco has horizontally tested gas to the surface at the onshore gas prospect, Yacob
added at the Barclays CEO Energy-Power Conference in New York.
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India to raise LNG import capacity 27% to
66.7 million tons a year

By Reuters
September 2, 202512:30 PM GMT+5:30Updated 18 hours ago

NEW DELHI, Sept 2 (Reuters) - India is raising its liquefied natural gas (LNG) import
capacity by 27% to 66.7 million metric tons per year by 2030 by adding two more
plants, oil minister Hardeep Singh Puri said in a post on social media platform X on
Tuesday.

India, the world's fourth-largest gas importer, has eight LNG terminals with a combined
capacity of 52.7 million tons a year.

The South Asian nation wants to raise the share of gas in its energy mix to 15% by 2030
from about 6% at present to cut its carbon footprint.

India, one of the biggest emitters of greenhouse gases, has set a 2070 net-zero goal. The
nation aims to raise its LNG dispensing stations for vehicles to 1,000.

India will have 49 LNG dispensing stations by December from the present 13, Puri said.
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India cuts fossil electricity output as clean
generation hits new peak

Gavin Maguire
September 2, 202511:30 AM GMT+5:30Updated 16 hours ago

LITTLETON, Colorado, Sept 2 (Reuters) - Clean electricity production in India has
surged by 20% to new highs so far this year, giving utilities a rare chance to cut fossil
fuel-fired generation and reduce reliance on energy imports for power production.

India’s clean electricity sources are also on track to provide a third of its utility
electricity for the first time over the next month or so, thanks to record combined
output from renewables, hydro and nuclear assets, data from Ember shows.

The steep build in home-grown clean electricity comes just as India faces
iny over its energy import practices, particularly its heavy reliance
on sanctioned Russian oil that has triggered stiff new tariffs from the United States.

India's clean vs fossil fuel electricity supplies during January to June
Total clean electriciy supples have jurmped 20% from Jan-dune 2024, allowing vhities o cut fossil fuel supplies by 4%
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India’s clean vs fossil fuel electricity supplies during January to June

India also faces pressure to boost imports of U5, LNG as a means to reduce its trade
deficit with the United States, but has steadily reduced its reliance on gas for power as
clean energy output has increased.

Continued growth in clean generation - alongside rising homemade production of clean
energy tech such as solar panels and battery systems - may help India limit its reliance
on foreign-sourced fossil fuels while continuing to expand its overall energy generation.

NEW PEAK

Over the first half of 2025, India's utilities generated a record 236 terawatt hours (TWh)
of clean electricity, data from Ember shows.

That total is 20% more than during the same months in 2024, and allowed utilities to
curb generation from fossil fuels by 4% from the year before to around 691 TWh.



