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India to continue buying
Russian oil: Government

TOP CRUDE OIL SUPPLIERS TO INDIA

Import volume (1,000 barrels per day) MJune 2025 M July 2025

® Denies policy
change, asserts
own sourcing will
SHIVAM PATEL &

CHANDNI SHAH
New Delhi, August 2

INDIA WILLKEEP purchasing
oil from Russia despite US
President Donald Trump’s
threatsof penalties, two Indian
government sources said, not
wishingto be identifieddueto
the sensitivity of the matter.
“These are long-term oil con-
tracts,” oneofthe sources said.
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“Itis not so simple to just stop
buyingovemight”

Trumplast monthindicated
ina Truth Social post that India
wouldfaceadditional penalties
for purchases of Russianarms

and oil. On Friday, Trump told
reportersthat hehad heard that
India would no longer be buy-
ing oil from Russia.

Continued on Page 2
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India to keep buying
Russian oil: Govt

THE NEW YORK Times on Saturday
quoted two unnamed senior Indian
officials as saying there had been no
changein Indian government policy,
with one official saying the govern-
ment had “not given anydirection to
oil companies" to cut back imports
from Russia. Reuters reported this
week that Indian state refiners
stoppedbuying Russian oilin thepast
week afterdiscounts narrowed in July.

“On our energy sourcing require-
ments...we lookatwhat is there avail-
able in the markets,what is there on
offer,and also what is the prevailing
global situation or circumstances,"
India'sforeign ministry spokesperson
Randhir Jaiswal told reporters during
aregularbriefing on Friday. Jaiswal
added that India has a "steady and
time-tested partnership"with Russia,
and that New Delhi's relations with
various countries stand on their own
meritandshould notbe seen fromthe
prism of a third country.

The White House in Washington
did not immediately respond to
requests forcomment.

Indian refiners are pulling back
from Russian crude as discounts
shrink to their lowest since 2022,
when Western sanctions were first
imposed on Moscow, due to lower

Russian exports and steady demand,
sources said earlierthis week.

The country's state refiners --
Indian Oil, Hindustan Petroleum,
Bharat Petroleum and Mangalore
Refinery Petrochemical -- have not
sought Russian crudein the pastweek
or so, foursources familiar with the
refiners' purchase plans told Reuters.

On July 14, Trump threatened
100% tariffs on countries that buy
Russian oil unless Moscow reaches a
major peace deal with Ukraine. Russia
is the top supplier to India, responsi-
ble for about 35% of India's overall
supplies. Russia continued to be the
top oil supplier to India during the
first six months of 2025, accounting
forabout 3 5% of India's overall sup-
plies, followed by Iraq, Saudi Arabia
and the United Arab Emirates.

India, the world's third-largest oil
importer and consumer, received
about 1.75 million barrels per day of
Russian oil in January-June thisyear,
up 1% from a yearago, according to
data provided to Reuters by sources.

Nayara Energy, a major buyer of
Russian oil, was recently sanctioned
by the European Union as the refinery
is majority-owned by Russian enti-
ties, incdluding oil major Rosneft.

— REUTERS
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Despite Trump statements,
Russia oil buys seen still on

Agencies
letters@hindustantimes.com

NEW YORK/WASHINGTON: US
President Donald Trump
claimed on Saturday he had
heard India would no longer
purchase Russian oil, callingita
“good step”, days after opening
an unexpected salvo at New
Delhi for its close trade and mil-
itary ties with Moscow.

“Well, I understand India no
longer is going to be buying oil
from Russia. That’s what I
heard. 1 don’t know if that's
right or not, but that's a good
step. We'll see what happens,”
Trump told reporters on Friday.

His remarks bear signifi-
cance due to his threats of puni-
tive measures against nations
that purchase oil from Russia,
which is seen as being crucial to

DONALD TRUMP

I understand India no longer is
going to be buying oil :
from Russia. That’s

what I heard. I don’t
know if that’s right or
not, but that’s a good

HT

Moscow’s war on Ukraine.
However, new reports on Sat-
urday cited senior Indian offi-
cials as saying there had been
no change in policy, with one
stating the government had “not

given any direction to oil com-
panies” to cut back imports

from Russia.
India has become one of Rus-
sia’s largest oil customers since
cont| don 11

India hiked US
energy imports
after January

Shashank Mattoo
letters@hindustantimes.com

WASHINGTON DC: India
has dramatically
increased its energy pur-
chases from the US since
Donald Trump returned
to office in January, with
crude oil imports sur-
ging 51% in the first half
of 2025 compared to the
same period last year,
according to data cited
by people aware of the
trade specifics between
the two nations. 2P6




HINDUSTAN TIMES, Delhi, 3.8.2025

Page No. 1, Size:(14.76)cms X (9.76)cms.

TRUMP TARIFFS

Western sanctions drove down
prices, helping Moscow main-
tain crucial export revenues
whilst providing New Delhi with
cheaper energy to fuel its growing
economy. Earlier in the week,
Trump formalised 25% tariffs
on Indian exports through an
executive order covering
around 70 nations, though the
document notably omitted the
additional “penalty” he had pre-
viously threatened over India’s
Russian energy purchases - a
measure that America could
still take.

Ministry of external affairs
spokesperson Randhir Jaiswal,
when asked at Friday's weekly
briefing about reports claiming
Indian oil companies had stopped

buying Russian oil, said: “Asfar as
sourcing India’s energy require-
ments is concerned, we take deci-
sions based on the price at which
oil is available in the international
market and depending on the
global situation at that time.”

The US president has repeat-
edly criticised India’s energy ties
with Russia whilst announcing
punitive trade measures. Declar-
ing a “massive trade deficit with
India,” Trump argued that while
“India is our friend, we have, over
the years, done relatively little
business with them because their
tariffs are far too high, among the
highestin the world.”

He described India as having
“the most strenuous and obnox-
ious non-monetary Trade Barri-
ers of any country,” while noting
that “they have always bought a
vast majority of their military
equipment from Russia, and are
Russia’s largest buyer of energy,
along with China, ata time when
everyone wants Russia to stop the
killing in Ukraine.” New reports
on Saturday stated India will keep
purchasing oil from Russia
despite Trump's threats of penal-
ties. Two Indian government
sources told Reuters on Saturday,
notwishing to be identified, that:

“These are long-term oil con-
tracts. It is not so simple to just
stop buying overnight.”

Russia is the leading supplier
to India, the world’s third-largest
oil importer and consumer,
accounting for about 35% of its
overall supplies. India imported
about 1.75 million barrels per day
of Russian oil from January to
June this year, up 1% from a year
ago, according to data provided to
Reuters by sources.

Justifying India’s oil purchases,
a second government source said
India’s imports of Russian grades
had helped avoid a global surge in
oil prices, which have remained
subdued despite Western curbs
on the Russian oil sector.

Unlike Iranian and Venezuelan
oil, Russian crude is not subject to
directsanctions, and India is buy-
ingit below the current price cap
fixed by the European Union, the
source said. However, sources
told Reuters this week that Indian
state refiners stopped buying Rus-
sian oil after July discounts nar-
rowed to their lowest since 2022—
when sanctions were first
imposed on Moscow—due to
lower Russian exports and steady
demand. Indian Oil Corp, Hindu-
stan Petroleum Corp, Bharat
Petroleum Corp and Mangalore
Refinery Petrochemical Ltd have
not sought Russian crude in the
pastweek or so, four sourcestold
Reuters.
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RAKESH KUMAR @ New Delhi

US President Donald Trump on Saturday
said he had heard about India stopping pur-
chasing Russian crude, adding it would be a
good step, a claim the government denied.
Trump made the remark after announcing
25% reciprocal tariff on Indian imports,
along with additional penalties linked to Rus-
sian crude imports.

“Iunderstand that India is no longer going
to be buying oil from Russia. That's what |
heard, I don’t know if that’s right or not. That
is a good step. We will see
what happens,” Trump said.

The petroleum ministry,
however, clarified that India £ ow e

has not stopped importing * '
Russian crude. A ministry of-

ficial said Indian oil market- l&
ing companies (OMCs) con-

tinue to buy Russian oil, with

supply decisions based on

factors such as price, crude

grade, inventories, logistics,  lunderstand

and other economic consid- thatindiaisno
erations. “These are long- bb':“of‘m”
term oil contracts. It is not so Rus:la. That's
simple to just stop buying what | heard, |
overnight,” the official said. don't know if

The official also empha- that'srightor
sised that Indian OMCs do  not.Thatisa
not import crude from Iran or good step
Venezuela —bothsanctioned —
by the US. Russian oil, however, is not sanc-
tioned by the US or the EU. Instead, it is sub-
jecttothe G7-EU price-cap mechanism, which
aims to restrict Russia’s revenue while ensur-
ing global oil supplies continue.

India has consistently complied with the
US-recommended price cap of $60 per barrel
on Russian oil. Recently, the EU proposed a
lower price cap of $47.6 per barrel, to be en-
forced from September. The official said In-
dia’s purchases remain legitimate and fully
within international frameworks.



HINDUSTAN TIMES, Delhi, 3.8.2025

Page No. 6, Size:(14.76)cms X (12.94)cms.

Energy buys from US

jump amid trade talks

Shashank Mattoo

letters@hindustantimes.com

WASHINGTON DC: India has dra-
matically increased its energy pur-
chases from the US since Donald
Trump returned to office in Janu-
ary, with crude oil imports surging
51% in the first half of 2025 com-
pared to the same period last year,
according to data cited by people
aware of the trade specifics
between the two nations.

The energy buying spree
reflects New Delhi’s commitment
to rebalance trade ties with Wash-
ington, a key demand of the
Trump administration. Liquefied
natural gas imports have nearly
doubled from $1.41 billion in
FY2023-24 to $2.46 billion in
FY2024-25.

The surge follows a February
agreement between Trump and
Prime Minister Narendra Modi in
Washington, where both leaders
committed to expanding energy
cooperation. India pledged to
boost American energy imports to
$25 billion from $15 billion in 2024,
while bilateral trade is targeted to
more than double from $200 bil-

Crude purchases from the U.S.
jumped 114% in Q1 FY26. REUTERS

lion to $500 billion by 2030.

“The leaders reaffirmed their
commitment to increase energy
trade, as part of efforts to ensure
energy security, and to establish
the United States as a leading sup-
plier of crude oil and petroleum
products and liquefied natural gas
toIndia,” the joint statement said.

The momentum has acceler-
ated significantly. Indian crude
purchases from America jumped
114% to $3.7 billion in the first
quarter of FY2025-26 from $1.73
billion in the same period the pre-
vious year.

“This trend is increasing further
from July this year. So, in July
2025 India imported 23% more
crude oil from the US compared to
June 2025. Also, in India’s overall

crude imports, while the US share
was earlier only 3%, in July that
shareincreased to 8%,” said one of
the people who analysed the data.

American LNG has emerged as
particularly attractive to Indian
companies. “Buying LNG from
America is a very attractive propo-
sition for many Indian compa-
nies,” said Prashant Vashisht, sen-
ior vice president at ratings agency
ICRA. “Firstly, US LNG, which is
priced based on the Henry Hub
benchmark, is very competitive
price-wise compared to other
sources. Second, a large number of
LNG projects are coming online in
the United States, which will mean
that more Indian companies will
look closely at the American mar-
ket for tying up long-term con-
tracts.”

The timing aligns with Amer-
ica’s plans to rapidly expand oil
and gas exports. Trump reversed
the Biden administration’s pause
on processing LNG export licences
soon after taking office. The US
Energy Information Administra-
tion expects North America’s LNG
export capacity to double by 2028,
with America providing most of

the increase.

India’s growing appetite for
American energy comes as the
country is poised to become the
world's largest driver of oil
demand growth. The International
Energy Agency estimates India
will surpass China as the major
driver of global oil demand growth
by 2030, with LNG demand
expected to jump 78% to reach 64
billion cubic metres annually.

“Additional long-term LNG
contracts worth tens of billions of
dollars are being discussed. Indian
oil and gas majors are in discus-
sions with their US counterparts
for long-term purchase of US oil
and gas,” another person familiar
with the matter said. “India con-
siders the US as among the most
reliable partners for India’s energy
security.”

However, energy ties remaina
point of contention, particularly
regarding India’s continued pur-
chases of Russian crude oil. The
US has pressed New Delhi to
reconsider its energy relationship
with Moscow to pressure Presi-
dent Putin to negotiate an end to
the Russia-Ukraine conflict.
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India continuestosourceoil
from Russia, say govt sources,
counters Donald Trump’s claim

STATESMAN NEWS SERVICE
NEW DELHI, 2 AUGUST

Indian oil refiners will con-
tinue to purchase oil from
Russia and the decision is
guided by several economic
factors, including price,
grade of crude, and logistics
amongothers, government
sources said on Saturday.

The clarification came
hours after US President
Donald Trump claimed
that he has heard that India
will not purchase Russian
crude oil.

"Indian oil refiners con-
tinue to source oil from
Russian suppliers. Their
supply decisions are guided
by price, grade of crude,
inventories, logistics and
other economic factors,"
news agency ANI quoted
sources as saying.

The government sources
further explained theration-
ale behind India’s continued
oil purchases from Russia,
saying the country is the
world’s second-largest
crude producer with an
outputofabout 9.5 million
barrels per day (nearly 10
per centof global demand)
and is also the second-
largest exporter, supplying
roughly 4.5 million barrels
per day of crude and 2.3
million barrels per day of
refined products.

Thesources, as quoted
by the agency, furthernoted
that concerns over the
potential exit of Russian
oil from global markets
and theresultingdisruption
in traditional trade routes
had driven Brent crude
prices to spike to $137 per
barrel in March 2022.

"In such a challenging
scenario, India ~ theworld’s
third-largest energy con-
sumer with an 85% depend-
ence on crude oil imports
~ adjusted its sourcing
strategy to secure energy
at affordable prices, while
fully complying withinter-
national regulations,” they
added.

Earlier on Friday, the
Ministry of External Affairs
(MEA) had also clarified
thatIndiasourceits energy
requirements on the basis
onprice and the global sit-
uation at that time.

"As far as sourcing
India’s energy requirements
is concerned, we take deci-
sions based on the price
at which oil is available in
the international market
and depending on the
global situation at that
time,” MEA spokesperson
RandbhirJaiswal said during
a weekly press briefing.
He, however, denied knowl-
edge when asked about
Mr Trump’s claim.

The US President, while
speakingtoreporters, had
said: "Well, I understand
India no longeris going to
be buying oil from Russia.
That'swhatIheard.Idon't
know if that'sright or not,
butthat'sagood step. We'll
see what happens.”
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India open to crude oil
imports despite US threats

ASHOKE RAJ B New Delhi

ndia will not succumb to
external pressure regard-
ing its crude oil imports,
including those from Russia,
senior Government officials
asserted, amid increasing
global scrutiny and the threat
from the United States.
Responding to growing
international concerns over
India’s continued purchase
of Russian crude oil,
Government sources empha-
sised that the Ministry of
Petroleum and Natural Gas is
vigilantly monitoring the sit-
uation in close coordination
with  Oil  Marketing
Companies (OMCs).
“OMCs will take decisions
based purely on their business
interests. India will not come
under pressure from any
external entity,” said a senior
Government official familiar
with the developments.
Officials highlighted that
both  Public  Sector
Undertakings (PSUs) and pri-
vate players in Indias oil
industry operate indepen-
dently. While private compa-
nies make commercial deci-
sions based on market
dynamics, the Government
has also deregulated public
sector OMCs, giving them
autonomy in procurement
choices. “There is no
Government interference in

their commercial decisions,”
another senior official stated.
“Both private and public play-
ers are free to choose their
suppliers based on market
conditions and their
own analysis”

India has significantly diver-
sified its energy portfolio in
recent years. Currently, OMCs
source crude oil from over 40
countries, reducing depen-
dency on any single region and
reinforcing energy security.

Both private and
public players are

free to choose their
suppliers based on
market conditions
and their own analysis

“We are prepared to navi-
gate any challenges. There is
sufficient supply to meet
domestic demand and the
Government remains com-
mitted to protecting con-
sumer interests and ensuring
energy security,” the
source added.

The reaffirmation comes
as part of India’s broader
strategy to balance geopolit-
ical  relations  with
economic imperatives, espe-
cially in an increasingly
volatile global energy and
trade enviroment.

Continued on » P4
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India open to crude oil imports despite US threats

Gontinued from » P1
Separately, addressing con-
cerns about the economic impli-
cations of the recently imposed
US tariffs, officials clarified that
India does not foresee major
disruptions. According to inter-
nal assessments, the anticipat-
ed GDP impact from the tariffs

is expected to be less than 0.2
per cent. “Most goods export-
ed to the US will remain unaf-
fected. While there could be a
slight decline in overall exports,
the impact will be manage-
able,” said a senior official.
Reiterating India’s unwaver-
ing stance on domestic priori-

ties, the official added, “India is
giving top priority to its inter-
ests. There will be no compro-
mise when it comes to agricul-
ture, dairy, genetically modified
crops, or the MSME sector. No
adverse impact will be allowed
on the interests of farmers.
India will not come under pres-

sure”Trade negotiations
between India and the US are
continuing, with both sides
reporting progress in talks over
a potential Bilateral Trade
Agreement (BTA). A compre-
hensive tariff review is expect-
ed to be included in the final

agreement.



The Centre has “not given any
direction to oil firms” to cut
back imports from Russia.

India will
keep buying
Russia oil, say
govt. sources

Reuters

India will keep purchasing
oil from Russia despite U.S.
President Donald Trump’s
threats of penalties, two In-
dian government sources
said, not wishing to be
identified due to the sensi-
tivity of the matter.

“These are long-term oil
contracts,” one of the
sources said. “It is not so
simple to just stop buying
overnight.”

Mr. Trump last month
indicated in a Truth Social
post that India would face
additional penalties for
purchases of Russian arms
and oil. On Friday, Mr.
Trump told reporters that
he had heard that India
would no longer be buying
oil from Russia.

The New York Times on
Saturday quoted two un-
named senior Indian offi-
cials as saying there had
been no change in Indian
government policy, with
one official saying the go-
vernment had “not given
any direction to oil compa-
nies” to cut back imports
from Russia.
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OPEC+ likely to raise oil output
further on Sunday, say sources

The meeting on Sunday comes amid fresh US demands
for India to stop buying crude oil from Russia

MOSCOW/LONDON: Eight
OPEC+ members will likely
approve another oil output
hike on Sunday, sources said,
with the group still debating
the final size of the increase for
September amid fears of fur-
ther supply disruptions from
Russia and a seasonal slow-
down in demand.

The group has sped up out-
put hikes in recent months cit-
ing lowflobal stocks and rising
demand. The meeting on Sun-
day, scheduled to begin at 11:00
GMT, comes amid fresh US
demands for India to stop buy-
ing Russian oil as Washington
secks ways to push Moscow
for a peace deal with Ukraine.
Fresh EU sanctions have also
pushed Indian state refiners to
suspend Russian oil purchases.

OPEC+ could boost output
by as much as 548,000 barrels
per day (bpd) in September -
similar to what it did in August,
three sources familiar with
OPEC+ talks said.

A fourth source said dis-
cussions on the volume were
ongoing and the hike could be
smaller.

OPEC+ began output
increases in April witha hike of
138,000 bpd followed by hikes
of 411,000 bpd in May, June
and July, Reuters reported.

OPEC+, which pumps
about half of the world’s oil,
had been curtailing produc-
tion for several years to sup-
port the market. But it reversed

OPEC+ could boost
output by as much
as 548,000 bpd

in September -
similar to what it
did in August, three
sources familiar with
OPEC+ talks said

course this year to regain mar-
ket share, and as US President
Donald Trump demanded
OPEC pump more oil.

If OPEC+ agrees to raise
production by 548,000 bpd in
September, it will have fully
unwound its previous pro-
duction cut of 2.2 million bpd
while allowing the United Arab
Emirates to raise output by
300,000 bpd.

OPECH+ still has in place a
separate voluntary cut of about
1.65 million bpd from eight
members and a 2 million bpd

cut across all members, which
expire at the end of 2026.

OPEC+ won't release
more oil after September, US
bank Goldman Sachs said this
week, citing rising US oil out-
put, slowing global economic
growth and a build up in oil
stocks after the end of the driv-
ing season in September.

“It is too presumptuous to
even start talking about the
next phase of the voluntary cuts
of 1.66 million bpd as those dis-
cussions haven't even started,”
said Amrita Sen, co-founder of
Energy Aspects.

Benchmark Brent oil prices
hit a five-week high of $73.63 a
barrel this week on risks of Rus-
sian oil supply disruptions and
on fears Moscow would retali-
ate by closing a major US-led
oil pipeline from Kazakhstan.

High oil prices typically
catch Trumps attention and
he has often demanded OPEC
pump more to help him lower
US gasoline prices. AGENQIES
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RAKESH KUMAR @ New Delhi
INDIA'S crude oil import strat-
egv underwent a dramatic
shift beginning February 2021,
as the country ramped up pur-
chases from Russia. Within
months, Russian Urals crude

which previously accounted
for just 0.2% of India's total
crude imports — became a
leading source, surpassing tra-
ditional suppliers like Iraq and
Saudi Arabia.

Russian crude imports peak-
ed at 2.15 million barrels per
day (bpd) in May 2023 and have
since fluctuated based on avail-
able discounts and global mar-
ket dynamics. During the first
half of 2025, Russia remained
India’s top crude supplier, de-
livering an average of 1.67 mil-
lion bpd - a marginal rise from
1.66 million bpd a year earlier.

This surge in Russian im-
ports has not gone down well
with Western nations, particu-
larly given Russia’s ongoing
war with Ukraine, a NATO ally
Critics have accused India of
propping up the Russian econ-
omy and indirectly financing
the war. India’s Petroleum
Minister Hardeep Singh Puri,
however, has defended the
country’s energy strategy, as-
serting that India - the world’s
third-largest oil consumer -
has diversified its sourcing
from 27 to 40 countries and will
continue to purchase crude
based on cost-efficiency.

The geopolitical stakes were
raised further after US Presi-
dent Donald Trump announced
a 25% reciprocal tariff on In-
dian exports, accompanied by
unspecified penalties related
to India’s continued imports of
Russian crude. Amid mount-
ing pressure from both the US

Value ($ billion)

RUSSIAN OIL: CRUDE
FACTS &

"

URES

With shrinking discount, India may diversify
but not fully stop supplies from the country

and the EU, questions loom
over whether Indiacan sustain
its current level of crude im-
ports from Russia.

Why Russian crude

India imports roughly 88% of
its crude oil requirement,
making it heavily reliant on
foreign suppliers. In 2024, In-
dia consumed about 5.8 mil-
lion barrels per day - trailing
only the US (20.3 million bpd)
and China (16.5 million bpd).

India’s crude imports serve
not just domestic consumption
but also fuel exports. With the
fourth-largest refining capac-
ity in the world — 5,172 thou-
sand bpd — the country ex-
ported petroleum products
worth $60.07 billion in 2024-25.
Key buyers include the Neth-
erlands, UAE, Singapore, Aus-
tralia, and others.

State-owned refiners like In-
dian Oil Corporation (I0CL),
Bharat Petroleum (BPCL),
Hindustan Petroleum (HPCL),
and Mangalore Refinery and
Petrochemicals Ltd (MRPL),
along with private players
such as Reliance Industries,
have been active buyers of
Russian crude.

Interestingly, a portion of
this refined crude ends up in
the US. In 2024-25, India ex-
ported 4.86 million tonnes of
petroleum products worth $4

billion to the US, with Reli-
ance Industries being the larg-
est contributor. Petroleum
product exports to the EU dur-
ing the same period stood at
$15 billion.

The oil and gas sector is
also a major contributor to
government revenues. Ac-
cording to official data, the pe-
troleum industry contributed
24.15 lakh crore to the central
exchequer in 2024-25 through
various taxes and duties.

India’s energy basket

In an effort to ramp up pres-
sure on Moscow, the EU re-
cently announced a fresh
round of sanctions, including
direct measures against the
Rosneft-owned Nayara Energy
refinery in India (formerly Es-
sar Oil Ltd.).

While international pres-
sure is mounting, many ana-
lysts believe India can wean
itself off Russian oil if re-
quired. According to Prashant
Vasisht, Senior Vice-President
and Co-Group Head, Corporate
Ratings at ICRA Ltd., “India
imported less than 2% of its
crude from Russia before 2022-
23. There are alternatives.”

However, Vasisht cautions
that removing Russian crude
— which accounts for about
7% of global supply — could
disrupt international markets.

“If dis-
counts
vanish, In-
dia’s crude
import bill may
rise by less than 2%,
but global prices
would be impacted,”
he noted. Meanwhile,
the advantage of dis-
counted Russian crude is also
fading. As per the Ministry of
Commerce, the discount has
shrunk to $2.5-4/ bbl, down
from the peak of $30.

This narrowing discount
makes it more viable for Indi-
an refiners to revert to tradi-
tional suppliers like Iraq, UAE,
and Saudi Arabia, which to-
gether account for 45-50% of
India’s imports. Indiamay also
boost imports from the U.S.,
following a bilateral deal in
February 2025 aimed at en-
hancing energy trade.

According to S&P Global
Commodity Insights, India im-
ported2,71,000 bpd of US. crude
during January-June 2025 —a
51% jump year-on-year.

However, a complete halt in
Russian imports is unlikely in
the near term. A senior official
from the Petroleum Ministry
clarified that Russian crude is
notyet subject to international
sanctions like Iranian or Ven-
ezuelan oil, and thus contin-
ues to be part of India’s diver-
sified crude basket.
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Trump claims India not buying Russian oil;
Delhi disagrees, SAYSWON tyield to pressure

KuLDEEP SINGH

TRIBUNE NEFWS SERVICE

NEW DELHI, AUGUST 2

India’s oil refiners have not
halted purchase of Russian
oil, a govemment official

Oil Corporation and Bharat
Petroleum Corporation. These
companieswillmake decisions
based on business interests,
weighing factors like cost,
logistics and market dynam-

clarified, countering US ics, the official said.
President Donald Trump's . India, the world’s third-
claim that India has stopped =~ 30% CRUDE SOURCED FROM MOSCOW IN 2024 | largest oil importer, depends
buying oil from Russia. [ ” : T " on imports for around 88 per
"The official said India would :mmm%;‘of mmggm cent of its crude oil needs.
not yield to external pressure o de from Russiain 2024, ®Decision la — Since the Russia-Ukraine
and would continue sourcing asharprise from just ec;:obu sirrg':'sy conflict began in 2022, Russia
oil from suppliers, including 0.2% before the interests, weighing has become India’s leading
Russia, offering the most com- Ukraine war factors such as cost, oil supplier, contributing over
petitive prices. The Petroleum  m Sources say India pri logisticsand market | 30 per cent of its crude
and Natural Gas Ministry is oritises cost over dynamics imports in 2024, a sharp rise
closely tracking develop- from just 0.2 per cent before
ments related to the 25 per potential penalties on India’s The ministry is in discus- the war. This shift was driven
cent US tariffs set to take trade with Russia particularly sionswith staterunoilmarket- by steep discountson Russian
effect on August 7 as well as  inoiland defenceequipment.  ing companies such as Indian CONTINUED ON PAGE 6

Trump claims India not
buying Russian oil; Delhi
disagrees, sayswontyield..

oil, which helped stabilise
global energy prices.
Petroleum Minister Hard-
eep Singh Puri previously
noted that India’s increased
Russian oil imports prevent-
ed global prices from surging
to $120-130 per barrel, bene-
fiting consumers worldwide.
On Miday, the Ministry of
Extermal Affairs stressed
India’s pragmatic approach,
saying the country evaluated
marketavailability, pricingand
global circumstances when
making energy decisions.
Trump had earlier

announced 25 per cent tariffs
on Indian imports and
warmned of additional penalties
for India’s purchases of Russ-
ianoil and defence equipment
amid the Ukraine war. On Sat-
urday, cting unspecified
reports, Trump told reporters,
“Tunderstand that India is no
longer going to be buying oil
from Russia. That's what I
heard, I don't know if that's
right or not. That is a good
step. We will see what hap-
pens...” However, Indian offi-
cals have denied any such
change in policy.



Trump says
he ‘heard
India won't
buy Russia oil

Press Trust of India
NEW YORK/WASHINGTON

U.S. President Donald
Trump on Saturday said he
had heard that India was
no longer going to buy oil
from Russia, which he
hailed as a “good step”, but
added that he was not sure
about the development.

“Well, I understand In-
dia no longer is going to be
buying oil from Russia.
That’s what I heard. I don't
know if that’s right or not,
but that’s a good step. We'll
see what happens,” Mr.
Trump told presspersons
on Friday.

Mr. Trump’s comments
come a day after the White
House announced tariffs
the U.S. would impose on
exports from about 70 na-
tions.

According to the execu-
tive order, India will face
tariffs of 25%, but it did not
mention the “penalty” that
Mr. Trump had said India
will have to pay because of
its purchases of Russian
military equipment and
energy.

External Affairs Ministry
spokesperson Randhir Jais-
wal was asked at the week-
ly media briefing on Friday
about the reports claiming
that Indian oil companies
have stopped buying oil
from Russia in the past
week.

‘Not aware of specifics’
Mr. Jaiswal responded that
as far as sourcing India’s
energy requirements is
concerned, “we take deci-
sions based on the price at
which oil is available in the
international market and
depending on the global
situation at that time.

As for the specifics of
your particular question, I
am not aware of it. I don’t
have details of these
specifics.”

Earlier, Mr. Trump had
also mounted a sharp at-
tack on India and Russia
for their close ties and said
that the two countries can
take their “dead econo-
mies down together.”

HINDU, Delhi, 3.8.2025
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‘Heard’ India won’t
buy Russia oil, says
Trump, hails move

No link, guided by our needs: MEA

AGE CORRESPONDENT
MNEW DELHI, AUG. 2

While United States
President Donald Trump
on Saturday said he had
“heard” that India will
not be buving oil from
Russia and termed it a
"good step”, sources in
New Delhi were quoted as
telling the media that
Indian refiners continue
to buy oil from Russian
suppliers. Citing indus-
try sources, global news
agency Reuters, however,
had earlier reported that
Indian state refiners have
stopped buying Russian
ol in the past week as dis-
counts narrowed this
month and Mr Trump
had warned against pur-
chasing oil from Moscow.

On Saturday (IST), the
us President told
reporters, “Well, I under-
stand India is no longer
going to be buving oil
from Russia. That's what
I heard. I don't know if
that's right or not. But
that's a good step, We'll
see what happens.” The
United States is set to
levy unspecified penal-
ties on India for the
import of military hard-
ware and oil from Russia.

Citing trade sources,
Reuters on Friday report-

Donald Trump

ed that at least two ves-
sels loaded with Russian
oil bound for refiners in
India have diverted to
other destinations follow-
ing new US sanctions.
India, the world's third
largest oil Importer, is
the biggest buyer of
seaborne Russian crude,
Citing sources, the glob-
al news agency had also
reported that the four
Indian state refiners reg-
ularly buy Russian oil on
a delivered basis and
have turned to spot mar-
kets for replacement sup-

ply—mostly Middle
Eastern grades such as
Abu  Dhabi's Murban

crude and West African
oil. A few vears ago, India
had stopped buying
Iranian oil following
American sanctions on
the West Asian nation,

Asked about the effect
of the latest
M Turn to Page 4
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‘Heard India won’t buy Russia oil

B Continued from Page 1

developments, including the threat of
American sanctions on the India-
Russia ties, ministry of external
affairs  spokesperson  Randhir
Jaiswal had on Friday said, "Our
bilateral relationships with various
countries stand on their own merit
and should not be seen from the
prism of a third country. India and
Russia have a steady and time-tested

partnership... In securing our ener-
gy needs, we are guided by what is on
offer in the markets and by the pre-
vailing global circumstances.”

On defence procurements and ener-
gy sourcing, including from Russia,
Mr Jaiswal had said, "The sourcing
of our defence requirements is deter-
mined solely by our national security
imperatives and strategic assess-
ments... *
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