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ATF price hiked 3%, commercial
LPG rates by Rs 15.50 per cylinder

NEW DELHI: Aviation Tur-
bine Fuel (ATF) prices were
hiked by over 3 per cent and
commercial LPG rates by Rs
15.50 per cylinder on Wednes-
day as oil firms revised fuel
prices in line with global
benchmarks.

Jet fuel (ATF) price was
increased by Rs 3,052.5 per
kilolitre, or 3.3 per cent, to Rs
93,766.02 per kl in the national
capital - home to one of the
busiest airports in the country,
according to state-owned fuel
retailers. The increase comes
on the back of a 1.4 per cent
(Rs 1,308.41 per kl) reduction
last month.

The price hike will increase
the burden on commercial air-
lines, for whom fuel makes up
almost 40 per cent of the oper-
ating cost.

No immediate comments
could be obtained from the
airlines on the impact of the
price change.

The ATF price in Mumbai
was hiked to Rs 87,714.39 per
kl from Rs 84,832.83 per ki,

The price hike will
increase the burden
on commercial
airlines, for whom
fuel makes up
almost 40% of the

operating cost

while those in Chennai and
Kolkata were increased to Rs
96,816.58 and Rs 97,302.14 per
kl, respectively.

Rates differ from city to city,
depending on the incidence of
local taxes such as VAT,

Alongside, oil firms
increased the price of commer-
cial LPG used in hotels and res-
taurants by Rs 15.50 per 19-kg
cylinder. Commercial LPG
now costs Rs 1,595.50 in the
national capital.

The hike follows six-monthly
reductions, the last being of Rs
51.50 on September 1. In the
six reductions, prices were cut

by Rs 223 per bottle since April.

Oil prices have firmed since
the last revision mainly because
of geopolitical reasons, neces-
sitating the changes in retail
rates. Prices of ATF and LPG
differ from state to state,
depending on the incidence
of local taxes, including VAT.

The rate of cooking gas used
in domestic households, how-
ever, remained unchanged at
Rs 853 per 14.2-kg cylinder.
The price of the domestic LPG
was hiked by Rs 50 per cylin-
der in April.

State-owned Indian Oil Cor-
poration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL),
and Hindustan Petroleum Cor-
poration Ltd (HPCL) revised
prices of ATF and cooking gas
on the first of every month
based on the average price of
benchmark international fuel
and foreign exchange rate.

Domestic rates of petrol
and diesel continue to remain
frozen. Rates were cut by Rs
2 per litre in mid-March last
year, ahead of the general
elections. MPOST



CHASING PIEOFITS VS LI.JWERING RISKS
Russian Oil Flows
to Pvt Refiners,

PSUs Cut Imports

Sept supplies 8% higher for pvt players,
22% lower for state-run cos than in Aug

Sanjeev Choudhary

New Delhi: India’s oil market is split, with state-run re-
finers retreating from Russian crude amid US pressure
andnarrowingdiscounts while privaterefinersarestep-
pingup sourcing.

State-run refiners cut Russian crude purchases in Sep-
tember, signalling caution. Their imports averaged
605,000 barrels per day (bpd)—32% below their April-Au-
gust average, 22% lower than in August, and 45% below
June levels, according to Kpler, a global real-time data
and analytics provider: Private refinerslifted 979,000 bpd
of Russian oil, 4% above their April-August average, 8%
higher than in August, and nearly unchanged from June.

Russian crude accounted for just one in five barrels im-

ported by staterun
Crude Call

firms in September; and

two in three barrels pro- .
cured by local private re- Russian |_:rude now makes
finers. up for 1in 5 barrels

imported by state-run cos vs
2in 3 by private refiners

KEY DRIVERS

Industry executives ci-
ted a mix of factors: ri-
sing risks around Russi-
an volumes amid heigh- . )
tened US pressure to . 0|I_PSU_s need to
curb imports, narro- GIEEENN diversify supply
wing discounts, and JUELLEALEAReliance benefits
the need for state WUSIIEETCE from term deal
companies to diversi- WER____| with Rosneft
fy supply With their
larger responsibility
toward the domestic
markKet, state firms prio-
ritise security over pri-
ce, they said. Private
companies, which hold
only about 10% of the lo-
cal retail market, toggle
between domestic and
exportsalestochase pro-
fit, they added.

|2 7| Nayara relies on
Russian crude, unable to
get supplies elsewhere
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Economical Option
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Reliance Industries benefits
from a term deal with Ros-
neft, offering deeper disco-
unts than spot market pur-
chases. The deal also ensu-
res a compulsory purchase
of a minimum monthly vo-
lume of Russian crude. Nay-
ara Energy, the Rosneft-
backed refiner, remains
overdependent on Russian
barrels, unable to secure
crude elsewhere.

“There has definitely been
a stronger push for diversifi-
cation of supply, but Russian
oil remains central,” said
Surmit Ritolia, lead research
analyst, refining and mode-
ling at Kpler. “Russian bar-
rels remain among the most
economical feedstock op-
tions for Indian refiners gi-
ven their high gross product
worth margins and disco-
unts relative to alternati-
ves.”

The drop in state-run pur-
chases pulled overall Russi-
an imports down 6% from
August and 13% below the
April-August average, t01.58
million barrels per day.



Economic Times, Delhi, 02/10/2025
Page No: 8, Size: 10.35cm x 23.36cm

Petrol, Diesel
Sales RevUpon
Festive Rush

Our Bureau

New Delhi: India’s petrol and die-
sel sales rose in September as the
festival season kicked in, provisio-
nal oil ministry data show.

Petrol sales climbed 7.5% year-on-
year in September, while diesel sales

N

Jet fuel sales,
however, fell
1.3% in Sept,
extending

the decline for
the third
consecutive
month

rose6.27%. Higher ve-
hicle sales following
GST reduction and
the onset of festivals
boosted transporta-
tion fueldemand.

The strong Septem-
ber showing lifted
cumulative sales
growth this fiscal to
6.68% for petrol and
2.9% for diesel.

Jet fuel sales, howe-
ver, fell 1.3% in Sep-

tember, extending the decline for a
third consecutive month. So far this
fiscal, ATF sales have grown lessthan
1%. Cooking gas demand increased
6.5% year-on-year in September, with
April-September growth at 7.5%.
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Oil's Not Well Nayara’s Crude
Imports Shrink, Exports Dip 60%

EU curbs leave Rosneft-backed refiner reliant only on Russian oil, with domestic fuel flows also taking a hit

Sanctions Squeeze

44
s

Sanjeev Choudhary

New Delhi: Sanctions-hit Nayara
Energy’s struggles persisted in Sep-
tember, with the Rosneft-backed refi-
ner locked out of non-Russian crude
for a second straight month and ex-
ports plunging nearly 60% year-on-
year, ship-tracking data show.

Nayara imported 330,000 barrels
per day (bpd) of crude in Septem-
ber, 22% lower than a year earlier
as it relied entirely on Russian
supplies, unable to access its usual
flows from Iraq and Saudi Arabia,
according to Kpler; a global real-ti-
me data and analytics provider.
The September volumes, however,
were higher than the 242,000 bpd it
managed in August.

“Post-sanctions, the refinery has
struggled with compliance, ship-
ping, payment channels, and lower
crude imports,” said Sumit Rito-
lia, lead research analyst, refining
and modeling at Kpler. “Refining
operations in August-September
was curtailed due to sanctions is-
sues with exports also remaining
sharply lower than last year.”

Fuel exports stood at 89,000 bpd in
September, unchanged from Au-
gustbutdown from 210,000 bpd aye-
ar earlier. Coastal fuel movements
for domestic supply, about 46,000

Crude Lockout 0 barrels
from Irag & Saudi for

Inventory Flat a
3.42m barrels —

second month in a row

Imports 330,000 bpd in
Sept — down 22% YoY;
only Russian crude

Exports 89,000 bpd in
Sept — down 60% YoV

Domestic Supply Hi't'
Coastal fuel flows 46,000
bpd - down 30% YoY

rising

bpd, also fell nearly 30% from a ye-
ar earlier and 23% from August,
highlighting sanctions-related
shipping issues.

Nayara’s crude inventory in Sep-
tember was broadly flat at around
3.42 million barrels. “The flat cru-
de position alongside much lower
exports suggests product stocks
are likely running high, reflecting
thedifficulty inmovingbarrelsun-
der sanctions-related constra-
ints,” Ritolia said.

EU sanctions imposed in July ha-
ve squeezed Nayara on all fronts-
—from sourcing crude to refinery
operations and fuel sales. The refi-
ner has reportedly been unable to

product stockpiles

Operational Risks
Shortage of EU

chemicals & catalyst

Retail Reach 6,600
outlets + supplies

to HPCL remain 1
unaffected (govt)

source chemicals and catalysts
from European suppliers, raising
operational risks.

A government official said last
month that Nayara’s fuel supplies to
domestic retailers would remain
unaffected despite its struggles in se-
curing ships for coastal transport.
The company operates a 20 million
tonnes per year refinery in Gujarat
and 6,600 retail outlets across the co-
untry, while also supplying fuels to
state-run Hindustan Petroleum Corp.

Before the EU sanctions, Russia’s
state-owned Rosneft had been in
talks with Reliance Industries and
otherstosellitsentire49% stake in
Nayara Energy.
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Sanctions Choke Nayara as Crude
Imports Shrink, Expos Dip 60%

Rosneft-backed refiner
unable to tap non-Russian
crude or source critical
inputs from Europe

Sanjeev Choudhary

New Delhi: Sanctions-hit Nayara
Energy’s struggles persisted in
September, with the Rosneft-back-
ed refiner locked out of non-Russi-
an crude for a second straight
month and exports plunging near-
1y 60% year-on-year, ship-tracking
datashow.

Nayara imported 330,000 barrels
per day (bpd) of crude in Septem-
ber, 22% lower than a year earlier
as it relied entirely on Russian
supplies, unabletoaccessits usual
flows from Iraq and Saudi Arabia,
according toKpler, a global real-ti-
me data and analytics provider.
The September volumes, however,
were hlgher than the 242,000 bpd it

Under Pressure

Crude Lockout 0 barrels
from Irag & Saudi for
second month in a row

Imports 330,000 bpd in
Sept — down 22% YoY;
only Russian crude

Exports 89,000 bpd in
Sept — down 60% YoY

Domestic Supply Hit
Coastal fuel flows 46,000
bpd — down 30% YoY

rising

managed in August.

“Post-sanctions, the refinery has
struggled with compliance, ship-
ping, payment channels, and lo-
wer crude imports,” said Sumit
Ritolia, lead research analyst, re-
fining and modeling at Kpler. “Re-
fining operations in August-Sep-
tember was curtailed due to sanc-
tions issues with exports also re-
maining sharply lower than last
year.”

Inventory Flat =
3.42m barrels -
product stockpiles

Operational Risks
Shortage of EU Y
chemicals & catalysts

Retail Reach 6,600
outlets + supplies
to HPCL remain
unaffected (govt)

Fuel exports stood at 89,000 bpd
in September, unchanged from
August but down from 210,000 bpd
a year earlier. Coastal fuel move-
ments for domestic supply, about
46,000 bpd, also fell nearly 30%
from a year earlier and 23% from
August, highlighting sanctions-
related shipping issues.

Nayara’s crude inventory in Sep-
tember was broadly flat at around
3.42million barrels. “The flat cru-

de position alongside much lower
exports suggests product stocks
arelikely running high, reflecting
the difficulty in moving barrels
under sanctions-related constra-
ints,” Ritolia said.

EUsanctions imposed in July ha-
ve squeezed Nayara on all fronts-
—from sourcing crude to refinery
operations and fuel sales. The refi-
ner has reportedly been unable to
source chemicals and catalysts
from European suppliers, raising
operational risks.

A government official said last
month that Nayara’s fuel supplies
to domestic retailers would rema-
in unaffected despite its struggles
insecuring shipsfor coastal trans-
port. The company operates a 20
million tonnes per year refinery
in Gujarat and 6,600 retail outlets
across the country, while also
supplying fuels to state-run Hin-
dustan Petroleum Corp.

Beforethe EUsanctions, Russia’s
state-owned Rosneft had been in
talks with Reliance Industries and
others to sell its entire 49% stake
in Nayara Energy.




Business Standard Hindi, Delhi, 02/10/2025
Page No: 4, Size: 51.28cm x 40.69cm

gl we R s PR 1 e S % ferg
| 7S fowetl, 1 g 2, FSEE I I THH W FEe 1 fowree
S el G e o
| WYRF 7 8,500 S TIA i Tedre & oH  oftekan  qowasd sk
TS o e hIIel TR RIS TOTERIRIeR SedTe TSR fo R & | 35
| Tonfy e & fow S 9 sifert TEe! | T FH | o i S I
| ST o1 S | SR TR o &1 ey I S AT Tehei1h faeh I T I
L G S SR W= e HHS MY &1

R L O SN b il o
L I HAT = 39 15T o d8d e _ ; g | P STaT S,

| 8,500 S TIF H ¥ AT I 2,366 3% malgaﬁﬁq%?;g T < et AT | SHehT STANT e
| IS T o STANT oh foTg faia Treams=t Tae!, Herter iR fidfes F=Ra 9
% T R ¥ ded wwE o AU ol & @ St it SIS el 1 ST il
| (TR ST R | 3R AT &1 B SUHHI D Fow b STl & | 78 TRAeh =7 Sy et
. T A 2 ST st A e g iR g fedieEE ST Y e H HIE-YE FE B

| Sl SATHEH FRU E | TRl ST ST gfyeereral sﬁ'\'E’lﬁﬂﬂﬁﬁ? Tl AeTe Ueh S shRishH & dliefd gu
LA o hutTdl SN e & % R e ITAT AT o AT A G IS AR
L swhRn (fogg) % Ofem SR gEa T T 1 fSh R R 10T § e i
- fenitee wRaSIST IR B fuH % BT SCHTESTR 1376 - e T, ‘ohe foreell
| IS SR | o fre &1 1 81 39 1 forar e ¢ o Aefineor  hufi s e 1@ € i 3 SEen
| TRA BT GETH ARG R waa e ofEerel # forim oi deenl et § wen SE W el sifafea
| TR 8| TYHR 9 WHIEH HI R STAN  FGERal 9t T Th SR WA & afe St aRR - w1 o ik v for
| ST TEd & | Y & e SceT bl ff ST STEl & MU ISR I M el &9 § Tfieror & U BRI scfshl &
| B I HT AT S| BIIAT TAGT T Teh| WU & B! THUS HAA B A oh oY Ueh T RIR L BT 2K
| I IR foervTge iR afaEisrretl  sreferaken ¥ Sfafted QTR aMT R 81 Ueh SR fRITHeh aTervT gffee e
- % foru forciig Wema S Al A OY SIRURT W hET WA ?, ‘U8 ST o fore o Uit Sk e S R Wil



Business Standard Hindi, Delhi, 02/10/2025
Page No: 4, Size: 13.34cm %X 41.12cm

dididiva &
Hordi & fau
A HiN

BRI
T featl, 1 R

ﬁg‘ri%rqw 3R whfoes 9
A qd  Yeiferad
wﬁ%m%ﬁﬁ%@ﬁsmaa
vy s % ue % fau
oS T ST SR feRa
arae R @t sifam fafér 21

TR, 2025 B
Sil. FUMHHR kI HRIH

30 3T, 2025 I T 8
& e TSI AT o SO
& ofeget o ysier TR 1
ST TR T &1 | =T
THR 9o faque &t &
free (Reedst) €
diugel & fgfaa srEiWR
HqreTd @t i 9 9" 9iel
T 27afe o fore a1 FanHafa
I ARG T IT ST 2T
Tk o ST ot 9eet &I, S dh
BT 9 o foTu o9 2 @ng
T 3.7 ARG Y &




Virat Vaibhav, Delhi, 02/10/2025
Page No: 15, Size: 17.67cm x 13.10cm

TATH DI DI § dIF 1. Dl gis, afvif5as

i ws el

fa 9 (TWE) 1 FHd
T FHER A dH Wawd 9 24
3R = Terdisil &l v
H 15.50 ¥9U Wi faei=t i
g & | 9 a9 Fud
3 4 AAH F AER A
F1 Fiqdl T 92 GieA &)
gEeqE 99 F o g
fw@sl & AN THE
Tl | fome $u =1 Fmd
3,052.5 ¥9U G fepelieiier AT
3.3 Yfawrd Sga 93,766.02
U 9 e & || T
I = W1 1.4 99
(1,308.41 ¥9¢ Yfd fRadiedier)

&1 FAA % =G & ol Fal 4
ST T i e Tl T
A =, Hifeh S UideH
A # du & dmee amam
40 W9 & FHd § T |
T § derel g feoquff
T2 o gat €1 4o T winE
%l ShiFd 84,832.83 ¥ Yfd
farelieiier 9 sga 87,714.39

T 9f fReieie & TE| 918
IR Fewa § 97 FAW:
96,816.58  ¥U 32X
97,302.14 ¥UT Ufq fheireitet
® 99 W Ed Bl 92 =i
o 0 F A W S
fafu=r w2l §f 2rem-25am 2t
€1 0% Y &, o a7
2ed 3 W ¥ T 2
e A Uetdtsil 1 Fd
15.50 &0 9fq foel=t (19
et ) =Tel 311 T st
4 afoifsaes Uedlsi i hind
41,595.50 F9U & T2 Tl
T WA F Fdl F S E E,
o foael i U fod=r
1 51.50 ¥IU i i

ualhiﬂﬁlﬁsﬂﬁ 50‘6u111133n§3n



Punjab Kesari, Delhi, 02/10/2025
Page No: 12, Size: 7.94cm x 13.65cm

a[eIanit 31. Ared & fordel
& fére 3reren u3Ta ane-gee

adrare, (9 ) e
=, wta arem w1 e fom
e TEE M- F T
WA, S 9 5 ST
H amafen A v aia
T steifea # Tam
oA A e F oy A
s F | T S I
wqE sfrefrs &8 sin Tu
el & Frim W wewm |

1 wefere, Wm, @b,
frquam uasl st =
wHERT 8 % iy
70 v i R, e g
ﬁammmm
o T ATEET e
Ieemem ¥ B e
i Tein @ g 8,
T T, S i v S
=2 gwrei ofen ¥ 7ok o
@i iz, Yefuwes, @@
Fum, wdza st d=am,
fizguaa vaEl s -
wEERT i A Al A fawf
w7 ¥ frarg # st e
1 gEaeg st uRd 99
iy v (i) &
wE e ¥, g

At i e mr e g,
i SR 9 ST i
weH | A WA o=
fimarr s fa dONGC
& iy e ¥ of e A
atan ErEtwen fefiez ®1
nfafafirai == w §) s
# frawms fedd sifa,
e A A el
T W T T F e
et e = virm e
e FH wEH 0 EmE
 wme-wny firsprg, frrgfe,
ez, firaanm ot ey %
wfafafis g= fvm F wfre 50
firetin, @wweasn, TS|,
fore afte sl /S
A ITTTE T T
A 7w warw o ofe #



