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Crude prices likely to remain stable: Puri

PRESS TRUST OF INDIA
W New Delhi

nion Petroleum and

l | Natural Gas Minister

Hardeep Singh Purion

Tuesday said crude oil prices

are back at USD 67 per barrel

and are likely to remain around
that level.

Speaking at the 77th
Foundation Day of the Institute
of Chartered Accountants of
India (ICAI), Puri also said
India increased biofuel blend-
ing and is sourcing crude oil
from 40 countries as against 27
earlier.

He said when the tensions
were at their peak in the Gulf
region recently, many tried to
be alarmist about the crude oil
prices moving northwards.

"I said nothing will happen.
Oil prices sahi rahenge (will
remain stable). Don't worry.
And the price of oil is back to
USD 67 a barrel. Why do I say
that? ..There is enough oil
available in the world," the
minister said.

Moreover, Puri added India
has diversified its crude oil
sourcing.

He said when tensions
peaked in the Gulf
region recently, many
tried to be alarmist
about the crude oil
prices moving
northwards

"We used to buy oil from 27
countries, we are buying it
from 40 countries," he said.

The minister also spoke in
detail about the achievements
made by the country in bio-fuel
blending, and meeting targets
ahead of schedule.

"We are the second-highest
biofuel blending nation in the
world. And today, when I'look
at it, any day you could raise it
from 20 per cent to 25 per cent
and 30 per cent. You have to
just do your consultation and
take what is along," he said.

Puri further said green
hydrogen is the fuel of the
future.

In his address, the minister
also listed the achievements of
the Modi government during
the past 11 years.

He said the ministry's flag-
ship Pradhan Mantri Ujjwala
Yojana, has delivered over 16.5
crore LPG connections since
2014, empowering women,
reducing indoor air pollution,
and promoting public health.

The growing market capital-
isation of Oil & Gas PSUs—
nearly doubling to Rs 8.79
lakh crore since 2014—reflects
the sector's robust performance
and the trust of investors, he
said.

He further said that in the
past 11 years, India has risen
from the eleventh to the fourth
largest economy in the world.

He said India's GDP has
more than doubled—from
USD 2.1 trillion in 2014 to
USD 4.3 trillion in 2025.

"We have recently overtaken
Japan and are poised to become
the third-largest economy by
2030, overtaking Germany,"
the minister said while hig{n-
lighting the country's resilience
during global headwinds and
the critical role played by bold
policy reforms, extensive social
welfare schemes, and sound
financial management.

The Minister called on char-

tered accountants to embrace
artificial intelligence and
advanced analytics, automating
routine tasks to focus on strate-
gic advisory roles and har-
nessing data-driven insights
for more effective decision-
making.

“Emiracing Al is no longer
optional—it is essential for
staying competitive and inno-
vative in today's evolving finan-
cial world,” he said.

Puri urged the ICAI com-
munity to uphold transparen-
cy, efficiency, and accountabil -
ity as India marches towards a
developed nation by 2047.

Speaking at the occasion,
ICAI President Charanjot
Singh Nanda said that from
1700 members to over 4 lakh
members spanning across 47
countries, the Institute of
Chartered Accountants of India
has grown a long way in the last
77 years.

“As a trusted partner in
nation building ICAI has
always supported the
Government initiatives con-
tributing to India's journey
towards becoming a Viksit
Bharat,” Nanda said.
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‘Crude oil prices expected to
stabilise around $65/barrel’

RAKESH KUMAR @ New Delhi

PETROLEUM minister Hard-
eep Singh Purion Tuesday said
crude oil prices are expected to
stabilise around $65 a barrel,
going forward. His remarks
came after Brent crude briefly
rose to $78 per barrel following
the recent conflict between Is-
rael and Iran.

The conflict, which began on
June 13, 2025, caused oil prices
to spike from about $64-65 a
barrel to $74-75 a barrel, driven
by fears of supply disruptions
in the Middle East — a region
that accounts for roughly one-
third of global oil production.
The concerns were raised about
potential blockages at key mar-
itime chokepoints — mainly
the Strait of Hormuz, which fa-
cilitates about 20% of global
crude and 25% of liquefied nat-
ural gas (LNG) shipments.

The Strait is primary exit
route from the Persian Gulf for
oil exports from countries in-

cluding Saudi Arabia, the UAE,
Kuwait, Qatar, Iraq, and Iran,
and plays a vital role in global
spare production capacity. “The
oil price is likely to stay around
$65a barrel. It’s a benefit for eve-
ryone,” said Puri. The minister
emphasised that global supply
remains adequate, contributing
to the recent fall in crude prices.
He noted that India has effec-
tively managed multiple global
challenges in the energy sector.
Addressing concerns about sub-
sidies, Puri assured that com-
pensation for LPG (liquefied pe-
troleum gas) under-recovery
would be provided.

ATTF price up by
7.5%; commercial
LPG gets cheaper

ENS ECONOMIC BUREAU @ New Delhi

THE oil marketing companies
(OMCs) on Tuesday sharply in-
creased the price of aviation
turbine fuel (ATF) by 7.5% on
Tuesday (July 1, 2025), while
cutting down price of commer-
cial LPG cylinders by %58.50.
Following three consecutive
rounds of price cuts, the ATF
price was raised by 6,271.50
per Kilolitre to 289,344.05 per Kkl
in Delhi. In contrast, OMCs cut
the price of commercial LPG
cylinders, bringing the cost of
a 19-kg cylinder down to %1,665
in Delhi and %1,616.50 in Mum-
bai. This marks the fourth con-
secutive monthly reduction in
commercial LPG prices.

2.7.2025
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Diesel sales
drop due to
early rains

Sanjay.Dutta@timesofindia.com

New Delhi: Early rains mode-
rated the growth in fuel de-
mand by disrupting travel in
June. Sales of petroland jet fuel
managed to stay in the green zo-
ne, while LPG (cooking gas)
posted a surprise surge. But
consumption of diesel continu-
ed to be lower than a year ago
due to low traction from trans-
portand farm sectors.

Provisional data showed
petrol sales rising 5.6% from a
year ago, driven by use of perso-
nal vehicles for holidaymakers
through the month, a far cry
from 9.2% annual growth pos-
ted in May, the highest overa ye-
ar. Diesel consumption, one of
the indicators of economic
growth, was down a tad at 0.4%
from the previous correspon-
ding period. This was essential-
ly duetorainsdisrupting move-
ment of goods and people as
well as construction work.
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{ POLLUTION CONTROL } OLD VEHICLES IN SPOTLIGHT

ELV tuel ban off to stringent start

Hemani Bhandari, Jignasa
Sinha and Aheli Das

htreporters@hindustantimes.com

NEW DELHI : A game of cat-and-
mouse enveloped Delhi’s fuel
stations on Day 1 of the ban on
fuel sales to end-of-life vehicles
(ELVs), as bikers unaware of the
ban tried to flee when the auto-
matic number plate recognition
(ANPR) cameras red-flagged
their vehicles and police chased
after them to impound their
vehicles.

The move comes on a CAQM
directive dated April 23, seeking
to curb the operation of ELVs to
curb pollution, in line with
orders issued by the National
Green Tribunal and the Supreme
Court.

Staffers at an Indian Oil fuel
station in Lajpat Nagar, near the
PGDAV College, said three ELVs
visited their station by Tuesday
afternoon, but two of them fled

when their vehicles were flagged.

Ravi Anand, an attendant at
the station, said, “One ELV petrol
vehicle was towed away for
scrapping when it was identified.
Two more fled when they were
recognised, and they realised
their vehicles would be towed
away. Police are patrolling the
area, and cameras have been
installed at the petrol pump.”

Another staffer, who refused
to be named, said, “We have also
been conducting surprise checks
on cars and bikes that look very
old. When a biker was caught, he
tried to give excuses and also
tried to leave, but the policemen
had already surrounded him.
They took his details, gave him a
challan and let him go.”

On the day, enforcement
agencies identified 123 ELVs and
seized 105 of them. HT, in spot
checks at multiple locations,
found joint teams of the trans-
port department, traffic police

Police check a motorbike at a fuel station.

and civic bodies deployed at the
stations.

Traffic personnel at an Indian
0il fuel station in Amar Colony
said they had been deployed at
the site since 6am, and by late
afternoon, they seized two
ELVs—a motorbike and a

SAMCHIT KHANNA/HT PHOTO

scooter.

“We did not have to check
each vehicle manually. The
ANPR camera scans all the vehi-
cles that come here, records
their registration plate number
and processesit. The data is run
through the VAHAN database,

and we get updates in real time
via the public address speaker.
This was the case in both sei-
zures,” said Anwar Khan, the
manager of the petrol pump.

Staffers across fuel stations
HT visited said they were given
“strict” directions to look for old
vehicles that may be ELVs and
question vehicle owners. “Even
we didn’t know what was hap-
pening till today. Now, police
have told us that action will be
taken against us if we let 10-15
year old vehicles go,” a staffer at
the fuel station said.

Atan Indian Oil fuel station in
Kalkaji, opposite the Nehru Place
bus terminal, staff said one
offender was caught, as of after-
noon.

Atan Indian Oil Petrol Pump
in west Delhi’s Rajouri Garden, a
traffic police officer, along with a
constable from the local police
station, checked vehicles manu-
ally as well, but did not find any

ELV till 3pm,

“I am using the e-beat book
app while conducting random
checks, but we didn't have any
ELV. It's important to note that
many such vehicles are run on
CNG, but we can’t impound
them,” the constable said.

Nischal Singhania, the presi-
dent of Delhi Petrol Dealers
Association, said that fuel
pumps located on or close to the
Delhi-Uttar Pradesh and Delhi-
Haryana borders witnessed
around a 10-15% drop in sales.

“The ban created fear among
most of the vehicle owners who
usually refilled at the border fuel
stations in Delhi, and many of
them preferred to refill their
vehicles from fuel stations
located in neighbouring cities,
such as Gurugram, Noida, Ghaz-
iabad, and Faridabad. The ban
will be more effective if the gov-
ernment enforces it across Delhi
and NCR,” Singhania said.
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REVIEW OF FY25 SHOW AGAINST TARGETS

Report Card for 90
CPSEs Likely in Oct

Targets for current fiscal almost set

Our Bureau

New Delhi: The government is planning (‘"
to evaluate the performance of about 80 ET

central public sector enterprises (CPSEs)

in 2024-25 against the targets set for them, I n S I g t
asenior official said, adding that the exer- _
cise will begin in October: In 2024-25,

The evaluation will start once the audi- ¢ombined capex
ted accounts of all the CPSEs are availab- by large CPSEs
le, said the official, who did not wishto be and 4 govt entities
identified. exceeded revised

The administrative departments sign targetof7.87Lcr
memorandums of understanding (MoU) totouchI8.07Lcr
with the CPSEs under their purview, set- I
ting key performance targets for them an-
nually Some of the CPSEs are, however, ex-
empt from MoU signing.

The proposed evaluation is aimed at ascer-
taining the scope for improvement in per-
formance and any course correction that
may be required, said the official.

In 2024-25, the combined capital spending
by large CPSEs and four government entiti-
es had exceeded the revised target of T7.87
lakh crore to touch 28.07 lakh crore, accor-
dingto official data.

Meanwhile, the governmentisonthe verge
of finalising the targets for various CPSEs
tor the current fiscal, after which MoUs will
be signed with them. It had set the June-end
deadline to complete this exercise.

The parameters included in the MoU pro-
cess for 2025-26 are market-oriented, reflec-
ting shareholders’ interest in terms of reve-
nue growth, return on net worth, asset tur-
nover ratio and market capitalisation for
listed CPSEs.

While many of the parameters are similar
tothose inrecent years, some of themreflect
new priorities.
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‘Petrol Sales Rise
6.4%inJune;
Diesel Up1.2%'

New Delhi: Petrol sales incre-
ased 6.4% year-on-year in Ju-
ne, while diesel sales went up
1.2%, according to provisional
data provided by the petrole-
um and natural gas ministry

Aviation turbine fuel (ATF)
sales increased 3.6% year-on-
vear 1n June. The consump-
tion of liguefied petroleum
gas (LPG), used primarily for
cooking, surged 10.2%.

For the April-June guarter,
petrol sales registered 6.9%
growth, while diesel sales

wentup 2.5%. Jet fu-
el consumption in-
creased 3.9%, and
cooking gas saw a
10.1% surge during the quar-
ter. Summer holidays suppor-
ted petrol sales, while diesel
demand appears to have been
affected by the early onset of
monsoon. ATF sales have slo-
wed this financial year after
increasing nearly 9% in 2024-
25. Diesel accounts for nearly
40% of the total refined pro-
ducts consumed in the count-
ry. The fuel’s sales are influen-
ced by economic activity, rain-
fall and the adoption of alter-
native energy sources.
—Our Bureau
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Crude prices to
remain at $67
level, says Puri

—
Press Trust of India
Mew Delhi

Union Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri on Tuesday said
crude oil prices are back at
$67 per barrel and are likely
to remain around that level.

Speaking at the 77th
Foundation Day of the Insti-
tute of Chartered Account-
ants of India, Puri also said
India increased biofuel
blending and is sourcing
crude oil from 40 countries
asagainst 27 earlier.

He said when the tensions
were at their peak in the Gulf
region recently, many tried
to be alarmist about the
crude oil prices moving
northwards.

“I said nothing will hap-
pen. Oil prices will remain
stable. Don't worry. And the
price of oil is back to $67 a
barrel. Why do I say that?
...there is enough oil avail-
able in the world, he said.

Moreover, Puri added In-
dia has diversified its crude
oil sourcing.
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India pips Chinain biofuel usage in 2024 for 2" year in arow

Rishl Ranjan Kala
Mew Delhi

India pipped China as the
world’s fourth largest biofuel
consumer for the second
consecutive year during
2024.

However, it still trails its
northern neighbour in terms
of production of the green
fuel.

The Statistical Review of
World Energy 2025, which is
brought out by The Energy
Institute (EI), in collabora-
tion with Kearney and
KPMG, India’s biofuel con-
sumption rose 40 per cent

year on year to 77,000 barrels
of oil equivalent per day
(kbbloe/d) in 2024.

Biofuel consumption has
expanded at a 31.8 per cent
growth rate per annum
between 2014 and 2024 in
the world’s third largest en-
ergy consumer, it added.

On the other hand, Chi-
na’s biofuel consumption
rose around 18 per cent to 60
kbbloe/d. The country gener-
ally exports biodiesel to
Europe and bunkering hubs
in Asia.

The review pointed out
that global demand for bio-
fuels rose 3 per cent in 2024
to reach a record level of 2.2

India’s biofuel
production rose
27 per cent, while
China’s rose almost
31 per cent; global
output was up 8%

million barrels of oil equival-
ent per day (Mbbloe/d) with
Asia-Pacific region growing
the largest at 47 kbbloe/d,

followed by North America
at 42 kbbloe/d.

The review pointed out
that the US leads in con-
sumption at 856 kbbloe/d,
followed by Brazil (434
kbbloe/d), Indonesia (181
kbbloe/d), India (77 kbbloe/
d) and China (60 kbbloe/d).

BIOFUEL PRODUCTION
However, India trails the
world’s largest energy con-
sumer in terms of biofuel
production for the 10th year
running in 2024,

India’s biofuel production
rose 27 per cent to 70
kbbloe/d in 2024.

Biofuel production has ex-

panded at a 30.4 per cent
growth rate per annum
between 2014 and 2024, it
added.

In contrast, China’s bio-
fuel production rose almost
31 per cent to 106 kbbloe/d.
Its output has grown at 8.4
per cent in the last decade
ending 2024.

Global biofuels produc-
tion grew over 8 per cent,
with the US being the largest
global producer with a 37 per
cent share of global produc-
tion.

Additionally, the US,
Brazil and Europe combined
account for around 75 per
cent of global biofuels use.
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Crude oil prices back at $67/barrel,
likely to remain stable, says Puri

India raised biofuel blending & is sourcing crude oil from 40 nations
against 27 earlier: Petroleum & Natural Gas Minister Hardeep Puri

OUR CORRESPONDENT

NEW DELHI: Union Petro-
leum and Natural Gas Minister
Hardeep Singh Puri on Tuesday
said crude oil prices are back at
$67 per barrel and are likely to
remain around that level.

Speaking at the 77th Foun-
dation Day of the Institute of
Chartered Accountants of India
(ICAI), Puri also said India
increased biofuel blending and
is sourcing crude oil from 40
countries as against 27 earlier.

He said when the tensions
were at their peak in the Gulf
region recently, many tried to
be alarmist about the crude oil
prices moving northwards.

“I'said nothing will happen.
Oil prices sahi rahenge (will
remain stable). Don't worry.
And the price of oil is back to
$67 a barrel. Why do I say that?
...there is enough oil available
in the world,” the minister said.

Moreover, Puri added India
has diversified its crude oil
sourcing.

“We used to buy oil from 27
countries, we are buying it from
40 countries,” he said.

The minister also spoke in
detail about the achi

Union Petroleum and Natural Gas Minister Hardeep Singh

'
”
Puri

Key Points

The Minister called on
chartered accountants to
embrace artificial intelligence

He said when the tensions were at
their peak in the Gulf region recently,
many tried to be alarmist about the
crude oil prices moving northwards

» ‘We urelheseoond-uww .
and advanced analytics, auto-
highest biofuel blending  mating routine tasks to focus
nation in the world. And  on strategic advisory roles
today, when | look at it, and harnessing data-driven
g
any day you could raise insights for more effective
it from 20% to 25% "“i‘?"l;“‘a‘.“"!’rm e
) 2 mbracing Al is no lon-
ond 30%, he said ger optional—it is essential for
» The growing mcap of staying competitive and inno-
Qil & Gas PSUs— v:llive il:l :;a”dl;:y's ex‘-olving finan-
dab[' to R <lal world, he sal
:;;'{oldl m;'eg s'noes Puri urged the ICAI com-
. munity to uphold transparency,
201 4—701‘9C'S oot efficiency, and accountability as
robust per o India marches towards a devel-
»‘In past 11 years, India oped nation by 2047.
has risen from the Speaking at the occasion,

11th to the 4th largest
economy in the world'

ICAI President Charanjot

Singh Nanda said that from

1700 members to over 4 lakh
£

biofuel blending nation in the
world. And today, when Ilook
at it, any day you could raise it
from 20 per cent to 25 per cent
and 30 per cent. You have to just
do your consultation and take
what is along” he said.

Puri further said green
hydrogen is the fuel of the
future.

In his address, the

made by the country in bio-fuel
blending, and meeting targets
ahead of schedule.

“We are the second-highest

also listed the achievements of
the Modi government during
the past 11 years.

He said the ministry’s flag-

ship Pradhan Mantri Ujjwala
Yojana, has delivered over 16.5
crore LPG connections since
2014, empowering women,
reducing indoor air pollution,
and promoting public health.
The growing market capi-
talisation of Oil & Gas PSUs—
nearly doubling to Rs 8.79 lakh
crore since 2014—reflects the
sector’s robust performance and
the trust of investors, he said.
He further said that in the
past 11 years, India has risen
from the eleventh to the fourth

largest economy in the world.
He said India’s GDP has
more than doubled—from $2.1
trillion in 2014 to $4.3 trillion in
2025. “We have recently over-
taken Japan and are poised to
become the third-largest econ-
omy by 2030, overtaking Ger-
many,” the minister said while
highlighting the country’s resil-
ience during global headwinds
and the critical role played by
bold policy reforms, extensive
social welfare schemes, and
sound financial management.

s spanning across 47
countries, the Institute of Char-
tered Accountants of India has
grown a long way in the last
77 years.

“As a trusted partner in
nation building ICAI has
always supported the Govern-
ment initiatives contributing to
India’s journey towards becom-
inga Viksit Bharat. Our profes-
sion is evolving rapidly, with
Al blockchain, and big data,
the tools may change, but our
values must remain constant,”
Nanda said.
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