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APM gas price hits $6.75 ceiling

A higher input gas price would squeeze margins of city gas retailers.
City gas retailers may choose to raise CNG prices if hike pinches them

OUR CORRESPONDENT

NEW DELHI: The price of
natural gas used for producing
CNG for vehicles and cook-
ing gas was raised 5 per cent
for July, following a surge in oil
prices triggered by Israel’s mili-
tary strike on Iran.

As part of the monthly revi-
sion, the price of natural gas
from legacy fields operated by
state-owned companies was
increased to $6.75 per million
British thermal units, up from
$6.41, according to a notifica-
tion from the Petroleum Plan-
ning and Analysis Cell (PPAC)
of the Oil Ministry.

$6.75 per mmBtu is the
ceiling price for gas from leg-
acy fields, known as APM gas,
which accounts for roughly
half the input used in produc-
ing CNG. It is also utilised in
power generation, fertiliser pro-
duction, and piped directly to
households for cooking.

A higher input gas price
would squeeze margins of city
gas retailers. City gas retailers
may choose to hike CNG prices
if the increase pinches them.

APM gas price is revised on
the first of every month, set at 10
per cent of the average import
price of crude oil in the preced-
ing month.

But this price is subject to
a floor or minimum rate and
a ceiling or maximum rate.
The ceiling price for 2025-26
is $6.75.

APM gas price is
revised on the first
of every month, set
at 10 per cent of
the average import
price of crude oil in
the preceding month

Highligh
» The price is subject to a
floor or minimum rate
and a ceiling or maxi-
mum rate. The ceiling

price for
2025-26is $6.75
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for the period from July
1 to July 31, 2025, was
calulated at $6.89 per
mmBtu on a GCV basis
» In the last revision effec-
tive June 1,
the APM gas price
was aut for the first
time in two years

According to PPAC, the
price of APM gas for the period
from July 1 to July 31, 2025, was
calculated at $6.89 per mmBtu
on agross calorific value (GCV)
basis. However, the rate will
be capped at the ceiling price
of $6.75.

In the last revision effec-
tive June 1, the APM gas price
was cut for the first time in two
years, dropping to $6.41 per
mmBtu from $6.75 in the pre-
vious month.

This was the first reduc-
tion since the government in
April 2023 implemented a new
formula to price APM gas. In
April 2023, the Union Cabinet
accepted an expert committee

report to price on a monthly
basis the gas from legacy fields,
called APM gas, at 10 per cent
of monthly average import price
of crude oil with a floor of $4
and a cap of $6.5 per mmBtu.

The cap price was to remain
unchanged for two years and
rise by $0.25 annually thereafter.
In line with this, the cap rose to
$6.75 per mmBtu in April 2025.

In the first two years, the
price of gas using this formula
ranged between $7.29 per
mmBtu and $9.12 but the cap
ensured that the rate were fixed
at $6.50 per mmBtu.

In April, the price according
to this formula came to $7.26
per mmBtu but the final rate

was $6.75 in line with higher
cap.
In May, the price came to
$6.93 but was capped to $6.75
for consumers.

Since there has been a fall in
international oil prices in view
of uncertain demand outlook,
the Indian basket of crude oil
averaged around $64 in May.
Using this as a benchmark, the
APM gas price came to $6.41
per mmBtu on GCV basis,
according to PPAC.

But oil prices rose after Israel
attacked Iran last month. That
rise has translated into higher
APM gas price as well. The rise
in benchmark also means that
the price of gas that ONGC pro-
duced from new wells in the
APM fields would also go up.

The government had
allowed ONGC to charge 12
per cent of the oil price for the
gas coming from new wells it
drills. The higher price was to
make up for the capex incurred
in drilling new wells.

As much as 5 million stan-
dard cubic meters per day of
gas -- or a 10th of all gas pro-
duced by ONGC -- comes from
new wells, according to indus-
try sources.

APM gas is one produced by
state-owned firms Oil and Nat-
ural Gas Corporation (ONGC)
and Oil India Ltd (OIL) from
fields that were given to them
on nomination basis. This gas
is the input that is used in the
cooking gas piped to household

kitchens as well as turned into
CNG for running automobiles,
making fertilisers and produc-
ing electricity.

Prior to April 2023, the price
of gas produced from fields
covered under the Adminis-
tered Price Mechanism (APM)
regime -- which accounts for
70 per cent of domestic gas
production -- was determined
semi-annually based on a for-
mula that benchmarked it to
average international prices at
four gas trading hubs.

APM gas is provided to city
gas distributors for supply to
CNG and residential PNG seg-
ments, which together account
for 60 per cent of their sales vol-
ume. Subsequent to the April
2023 decision, APM gas prices
are revised on a monthly basis
but subject to ceiling and floor
price. The ceiling price now is
$6.75 per MMBtu and will rise
by another $0.25 per mmBtu in
April next year.

APM gas prices had seen
wide fluctuations in the years
running up to the April 2023
decision. From a low of $1.79
per mmBtu in 2021, to a high of
$8.57 for the six-month period
ending March 2023.

The rate for difficult fields
like KG-D6 of Reliance Indus-
tries has been set at $10.04 per
MMBtu for six months begin-
ning April 1 as compared to
$10.16 in the preceding six
months period, according
to PPAC.
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APM gas price
hits ceiling of
$6.75 per mmBtu

THE PRICE OF natural gas
used for producing CNG
for vehicles and cooking
gas was raised 5% for July,
following a surge in oil
prices triggered by Israel's
military strike on Iran. A
higher input gas price
would squeeze margins of
city gas retailers. —PTI
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Capital plans bio-CNG
plants near dairies to

curb Yamuna pollution

AIMAN FATIMA

NEW DELHL: In a renewed
push towards environ-
mental sustainability and
Yamuna rejuvenation, Delhi
Chief Minister Rekha Gupta
has directed government
departments to identify suit-
able sites near the city’s dairy
clusters for setting up biogas
plants. These facilities will

Eocess cow dung into clean
el and organic fertiliser,
addressing a key contributor
to river pgllution.

The move comes shol
after the Chief Minister's
visit to Mathura on Sun-

, where she inau ed
:hb);ogas plant that c%unrv:tns
cow dung into com
natural gas (CNG) and fer-
tilisers. Inspired by the suc-
cessful model in Uttar
Pradesh, Gupta said the Delhi

nt is now ari
e
to-energy solutions across the
capital.

According to a statement
issued by the Chief Minister’s
Office, over 12,000 dairies

e in Delhi, produci
wthousands of ton:cs of cx
dung every day. A significant
portion of this waste ends up
in drains that flow directly
into the Yamuna, scvcrclz
impacting the river’s healt
and water quality.

“Our government is com-
mitted to transforming this
waste into a resource, said
CM Rekha Gupta. “Proper
disposal of cow dung is no

longer just a sanitation issue,
it is critical to cleaning and
reviving the Yamuna. We are
planning to set up bio-CNG
plants near large dairy set-
tlements to manage waste
responsibly and reduce river
llution.”

The Chief Minister con-
firmed that two new biogas
plant projects are already in
the planning stages and will
be located close to major
dairy colonies. These proj-
ects are to not
curb pollmcl(:ut also ;cdn)-'
erate renewable energy and
organic manure that can ben-
efit farmers. “This is a dual-
benefit initiative” she said.
“While we tackle pollution
in the Yamuna, we also take a
step towards energy self-reli-
ance through the production
of dean bio-CNG”

Officials said the govern-
ment has held
consultations \s-i':hrd m
ony residents and is assessing
land availability and logisti-
cal feasibility. Once finalised,
work on the plants will begin
swiftly.

The initiative aligns with
the broader environmental
goals of the Delhi govern-
ment, which include reduc-
ing waste, promoting clean
energy, and restoring natu-
ral ccosystems. The bio-CNG
plants, once operational, are
e to become a
ch; inthe city’s lokntgy
term strategy to reduce river
pollution and manage live-
stock waste more effectively.
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Cooking fuel smoke damages women'’s brains: IISc study

PIONEER NEWS SERVICE
W New Delhi

omen exposed to
Whouschold air pollu-
tion from cooking

fuels may be at a higher risk of
cognitive impairment than
men, a study by the Indian
Institute of Science (IISc) in
Bengaluru has found.

The study, published in The
Lancet Regional Health
Southeast Asia journal,
analysed MRI brain scans of
ageing adults in the rural town
of Srinivaspura in Karnataka,
revealing that women might be
at a higher risk of experiencing
adverse effects in the brain.

A team, which also includ-
ed researchers from the
University of Chicago, US,
explained that burning solid
fuels for cooking, especially in
poorly ventilated spaces, can

and above, who are participants
of the ongoing Centre for Brain
Research-Srinivaspura Aging,
Neuro Senescence, and
COGnition (CBR-SANSCOG)
study at IISc. MRI brain scans
were taken for around a thou-
sand of these participants.

Cognitive impairment, they
explained, affects memory, rea-
soning, and speech. It may
precede conditions like demen-
tia and Alzheimer’s disease —
in which the affected person
faces trouble performing daily
routine activities.

The study’s authors wrote,
“Polluting cooking technology
users may be at a higher risk for
cognitive impairment.

Rural females, who tend to
be more exposed than males,
could have greater vulnerabil-
ity to (household air pollution’s)
adverse effects on the brain”
Given the increasing burden of
d

release air poll such as

ia — an ageing-related

oxides of carbon, nitrogen,
sulphur and heavy metals,
along with suspended particu-
late matter.

The pollutants have been
shown to affect the brain
through varied mechanisms,
primary ones being inflamma-
tion and oxidative stress, they
said.

The researchers analysed
more than 4,100 adults aged 45

disorder — in India, the find-
ings have significant implica-
tions for public health, provid-
ing insights on how household
air pollution can influence
dementia risk, the team said.
“Policies Fromoting clean
cooking fuel (or) technology
adoption are imperative,” they
wrote.They added that the
findings support those from
previous studies which showed

a lowered cognition and abil-
ity to process visual informa-
tion in space among people
using polluting cooking tech-

nology. Further, upon
analysing the MRI brain scans
of women, the team found
lower volumes of hippocampus
— a brain region critical for
memory and known to be sig-
nificantly impacted in

Alzheimer’s disease. Overall,
the study broadens the under-
standing of how pollution-
causing cooking fuel is related
with poor cognition, the
authors said.
“Community-centred inter-
ventions to improve health lit-
eracy and clean cooking fuel
adoption among rural Indians,
could help reduce the substan-

tial morbidities associated with
polluting cooking fuel use,
and reduce dementia risk,”
they said.

The study is the only one to
employ brain scanning tech-
niques in a rural population to
examine how household air
pollution can adversely impact
the brain structurally, the
authors said.
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Crude may fall below $60
by year-end: S&P Global

Dur Bureau
Mumbai

In what could prove to be a
relief for India, S&P Global
Commodity Insights pre-
dicts crude oil prices to re-
main under pressure and de-
cline below $60 by the end of
this year, largely due to sup-
ply exceeding demand.
Crude prices spiked to $80
a barrel recently on the back
of the escalating conflict
between Iran and Israel.
Premasish Das, Executive
Director for Oil Markets Re-
search and Analysis, S&P
Global Commodity Insights,
said the updated oil price
outlook now forecasts an av-
erage Brent price of $68 a
barrel for 2025, up from
$63/b, but expects a decline
below $60/b by the year-end
due to strong supply growth.
The Trump administra-
tion’s sweeping tariffs on all
trading partners has poten-
tially hit global GDP growth
from 2.8 per cent in 2024 to
2.2 per cent in 2025. The

slowdown could cut oil de-
mand growth from 1.2 mil-
lion barrels per day to 0.8
million b/d, with the possib-
ility of zero or negative
growth in the second half of
the year.

MOST AFFECTED
Demand from China and the
USis expected to be the most
affected, particularly for re-
fined products such as diesel
and jet fuel.

Meanwhile, OPEC+ raised
output by 411,000 b/d for
May-July, triggering a 20 per
cent drop in Brent prices.
The increase, driven by frus-
tration among compliant
producers, may be offset if
Iraq, Russia and Kazakhstan
reduce their output, he said.

Rahul Kapoor, Vice Pres-
ident and Global Head of
Shipping Research at S&P
Global Commodity Insights,
said India reduced its expos-
ure to the Strait of Hormuz
from 55 per cent in 2019-22
to 41 per cent in 2024, thanks
to increased imports of Rus-
sian crude.
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Domestic Gas
Price Capped
at $6.75in July

Our Bureau

New Delhi: Domestic natural
gas price hits ceiling of $6.75
per mmBtuin July, fuelled by a
rise in global crude oil prices
in June, towhich it islinked.

Crude prices surged in June
after thelsrael-Iran conflict sto-
ked fears of supply disruption.
It however erased all the gains
following a ceasefire last week
between the two countries.

The government revises the
Administered Price Mecha-
nism (APM) rate every month
based on the average crude
price of the preceding month.
The price is set at 10% of the In-
diancrudebasket,
subjecttoaceiling
of $6.75 per
mmbBtu.

The gas price for
July came to $6.89
per mmBtu based on the crude-
linked formula but will be cap-
ped at $6.75, according to a noti-
fication by the oil ministry.

Thispriceisapplicabletogas
produced by state-run Oil and
Natural Gas Corp (ONGC) and
0il India. Higher prices are
likely to boost earnings of oil
producers while eating into
the margins of city gas distri-
butors and other users of do-
mestic gas.

“It’s very unlikely that city
gas distributors will increase
the prices of compressed natu-
ralgasfordrivers, asoil prices
have come down, and will lik-
ely result in a lower gas price
next month,” an industry ex-
ecutive said.
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~ Domestic gas prices up 5%
for July amid W Asia conflict

. New Delhi: The govt has
- raisedthepriceof naturalgas
- from state-run ONGC and Oil
. India Ltd’s legacy fields to
. $6.89 per unit (million British
. thermal units) for July from
. $6.41 as the ripples from a
. surge in oil prices following
. the Israel-Iran conflict hit
. home. But the actual increase
- in the price will be limited to
. 34 cents, or 5%, due to the
. price cap of $6.75 per unit,
- which will be the applicable
- rate from July 1, a govt notifi-
- cationsaid on Monday.

Legacy gas 1s primarily
consumed by city gas net-
works for supplying as CNG
and PNG as well as fertiliser
manufacturers.

The increase will impact
margins of CNG operators
who depend on legacy gas
meet 40%-50% of their re-
quirement. But the jury 1is
out whether they will pass on
the burden to consumers by
raising CNG rates or chooseto
sitouttillthe nextgaspricere-
vision as crude prices are
headed down. Tn
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Govt hikes gas price for July as
tension in West Asia lifts crude

SUPPLY SHOCK. Disruption in Strait of Hormuz may hit supply from the UAE, Qatar

—
Rishi Ranjan Kala
New Delhi

The government has raised
the price of natural gasunder
the administered price
mechanism (APM) to $6.89
per million British thermal
units (mBTU) for July 2025
as crude oil prices rose due to
escalating tensions in the
‘West Asia.

According to the Petro-
leum Planning & Analysis
Cell (PPAC), the price of do-
mestic natural gas for July 1
to July 31, 2025, is notified as
$6.89 per mBtu on a gross
calorific value (GCV) basis.

Besides, for gas produced
by the State-run ONGC and
Oil India from their nomina-
tion fields, the APM price
shall be subject to a ceiling of
$6.75 per mBtu on a GCV
basis, it added.

Last month, the govern-
ment reduced APM gas
prices to $6.41 per mBtu
from $6.75, the first such re-
vision since April 2023 when
the Kirit Parikh Committee’s
recommendations were im-
plemented. Under the Kirit
Parikh formula, APM gas
prices are revised and de-
termined as a 10 per cent
slope to crude oil prices, but
witha floor and ceiling price.

The higher gas price is a
reflection of the uptick in
crude oil prices due to rising

ror

TANDEM RISE. ICRA ha

said that domestic gas prices and
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LNG contracts with crude oil linked pricing would witness an

uptick as crude oil prices firm up

tensions in West Asia
between Iran and Israel,
which threatened to disrupt
the Strait of Hormuz (SoH),
considered the world’s most
critical oil and gas transport-
ation channel.

Nearly 54 per cent of nat-
ural gas imports for India
pass through SoH as a major
share of term LNG origin-
ates from Qatar (under the
RasGas contract) and the
UAE. Earlier this month, rat-
ings agency ICRA said that
domestic gas prices and LNG
contracts with crude oil

linked pricing would witness
an uptick as crude oil prices
firmup.

It said the Iran-Israel war
leading to a flare up in crude
oil prices coupled with the
intensifying conflict may
push up APM gas and New
Well Gas (NWG) prices.

SUPPLY DISRUPTION

Disruption in the SoH may
result in supply uncertain-
ties from Qatar and the UAE,
which may result in higher
dependence on the spot
LNG market. Any such dis-

ruptions are also expected to
result in higher spot LNG
prices as well as higher LNG
tanker rates, impacting end-
user industries, the ratings
agency projected.

“Given the sharp rise in
crude oil prices, the APM gas
price is likely to revert to
$6.75 per mBru, while the
NWG price is expected to
rise by around 10 per cent in
July 2025, if the crude oil
prices sustain at current
levels.”

“With mounting tensions
resulting in disruption in
LNG transit from Qatar,
spot LNG prices would rise
sharply,” ICRA anticipated.

Brent crude oil prices ex-
perienced a notable down-
ward trend in April 2025 and
remained low in May 2025
driven by concerns over
rising  inventories and
weaker-than-expected  de-
mand, amid unwinding of

production  cuts  from
OPEC+ and threats of tariff
wars.

Subsequently, the latest
geopolitical issues in West
Asia resulted in sharp in-
crease in crude prices to
around $74-75/bbl in mid-
June 2025.

On June 13, 2025, a con-
flict started between Israel
and Iran, following which
crude prices surged to
around $74-75 per barrel
from about $64-65.
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India to lead global oil demand: S&P Global

ARUNIMABHARADWAJ
New Delhi, June 30

EVEN AS LONG-TERM global
oil demand is projected to
decline due to alternative
energy adoption and effi-
ciency gains,Indiais expected
tolead the global oil demand
growth, as per S&P Global
Commodity Insights.
Thegrowthindemandwill,
however, increase the country’s
import dependency, reinforc-
ing the need for a diversified
crude sourcing strategy amid
inadequatedomesticsupplies.
US President Donald
Trump's sweeping tariffs onall
trading partners have intro-
duced significant economic
uncertainty, potentiallyreduc-
ing global GDP growth from
2.8%in 2024 t02.2%in 2025,
theagencysaid.This, S&Pfore-
casts, could cut oil demand
growth from 1.2 million bar-
rels per day to 0.8 million b/d
in 202 5,with thepossibilityof
zero ornegative growth in the

ROBUST OUTLOOK

Consumption of petroleum
products (in MMT)

FY24 234.3

Crude oil imports (in MMT)
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second half of the year.

The global oil market has
been facing heightened
volatility due to acombina-
tion of geopolitical tensions,
trade policy shifts, and sup-
ply-side dynamics.

“Demand from China and
the US, is expected to be most
affected, particularly for
refined products like diesel
and jet fuel. Meanwhile, the
Organisation of Petroleum

Exporting Countries (OPEC)
raised output by 411,000 b/d
for May-July 2025, triggering
a 20% drop in Brent prices,"
said Premasish Das, Executive
Director for Oil Markets
Research and Analysis, S&P
Global Commodity Insights.
"The increase, driven by frus-
tration among compliant pro-
ducers, may be offset if over-
producerslike Irag,Russia,and
Kazakhstan reduce their out-

put,”he added.

S&P now forecasts an aver-
age Brent price of $68 /barrel
for 2025, up from $63/barrel
earlier, but expects adecline
below $60/bbl by year-end due
to strong supply growth.

Geopolitics is now central
to trade forecasts and corpo-
rate strategy, noted Rahul
Kapoor, Vice President and
Global Head of Shipping
Research, S&P Global Com-
modity Insights.

“Traditional supply chain
models need to be reimagined
toincorporate geopoliticalrisks,
tariff regimes, and sanctions,”
said Kapoor, adding that the
uncertain policyenvironmentis
likely to delay global invest-
ments and slow capital flows.

Heemphasised thatglobal
trade growth has plateaued,
shifting focus to emerging
economies.“India stands at a
critical inflection point, with
immense potential to capture
a greater share of global
trade,”hesaid.

The government set ambi-
tious targets for renewable
energy capacity, aiming to
achieve 175 GW by 2022 and
450 GWby 2030,withthe 2022
target not being met. The gov-
emmenthasnowreviseditstar-
getfor2030,aimingtoachievea
renewable energy capacity of
500 GW (including hydro).

“We believe thisisachiev-
able,butinour base case fore-
casts, the target date may
shift to 2032 instead of
2030, said Eduard Sala de
Vedruna, Head of Research,
Energy Transition, Sustain-
ability and Services, S&P
Global Commodity Insights.

Currently, the total
installed renewable capacityin
the country has crossed the
200 GW mark.

Despite the progress, the
energy sector in India faces
several challenges, including
infrastructure constraints,
the financial health of
distribution companies, and
regulatory hurdles.
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INOXtoRamp Up
LNG Tanks 10-fold
on Demand Surge

Co sees an opportunity with truckmakers shifting
to clean fuel: internal accruals to fund expansion

Shally Seth Mohile
& Kalpana Pathak

Mumbai: INOX India, a cryogenic
storage and transport solutions
provider, is planning a tenfold in-
crease in its liquefied natural gas
(LNG) tank manufacturing capaci-
ty to 30,000 units annually from the
current three thousand tomeet gro-
wing interest from commercial ve-
hiclemakers.

Truck makers including Tata
Motors, Blue Energy Motors, As-
hok Leyland, and energy infrast-
ructure firms are seeking to acce-
lerate the shift to LNG, seen asa vi-
able interim alternative between
diesel and electric, but are waiting
for the infrastructure to be set up.

Depending on the payload capaci-

ty and body type, LNG truck prices i '

range from ¥27.30 lakh to %65 lakh
compared to diesel trucks that cost
¥35 lakh to 40 lakh. There are close
101000 LNG trucks on Indian roads.
Itcantravel upto2400kmsif ithasa
double tank.

Siddharth Jain, non-executive di-
rector and promoter of INOX India
said the company is preparing for
the demand curve that “has to bend
upward soon.” Thanks to the lower
operating economics, and the clean
technology that has prompted seve-
ral multinationals in India to in-
duct LNG trucks in their fleet. “We-
've been in the LNG market for mo-
re than 15 years—we should know
what’s coming,” Jaintold ET.

“We don’t want to be caught un-
prepared when OEMs (Original
Equipment Manufacturers) say
they are ready with the trucks,
where are the tanks? INOX will
be investing a “nominal sum”
for the expansion in its existing
unit through an internal accru-
al. Jain declined to comment on
the quantum. INOX India’s net
salesfor FY25roseto%1,306 crore
against 1,133 crore, while net
profitin FY25rose13.27% toT 226
crore from %196 crore the year
ago. The company’s share has
declined 6.5% to 1246 a piece in
the last one year.

Tata Motors, India’s largest CV

Ready. Set. Go?

LNG vs Diesel Trucks Price

LNG Truck : Diesel Truck

327317651  T351-340L
LNG Range: LNG trucks on
Upto road: 1,000
2 400 Target: 1,000

" stations

MM witn | Operstionsi G
double tank) stations: 30
Stakeholders urge o
PLI schemes and /
price visibility

manufacturer, confirmed that it is
pursuing amulti-fuel strategy with
LNG playing a role for specific fleet
segments. “We see LNG as an im-
portant bridge technology, especi-
ally in long-haul heavy trucking,”
said Rajesh Kaul, vice president &
business head — Trucks, Tata Mo-
tors Commercial Vehicles. “Butthe
ecosystem must be in place—fuel
availability, pricing predictability,
andstation infrastructure.”

The ecosystem, however, remains
patchy. Anirudh Bhuwalka, CEO,
Blue Energy Motors, which makes
LNG-powered heavy trucksand ha-
ve close to 750 plying across the co-
untry, echoed the concern. “Multi-
national logistics companies are al-
ready evaluating LNG integration
into their fleets. The technology is
here, the trucks are ready—but
where is the fuel?” he said. “OEMs
can't scale unless station infrast-
ructure scales intandem.”

Jain minced no words on that
front. Referring to a public sector
tender INOX won over a year ago,
he said, “We still haven’t been told
where to build. Someone hastotake
the initiative. Right now, it’s a clas-
sic chicken-and-egg standoff.”
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July Local Natgas Price
Hits $6.75/MMBtu Ceiling

New Delhi: Domestic natural gas price
hititsceilingof $6.75 per mmBtuinJuly,
fuelled by a rise in global crude oil pric-
es inJune, to which itis linked.

Crude prices surged in June after the
Israel-Iran conflict stoked fears of sup-
ply disruption. It however erased all the
gainsfollowing a ceasefire last week be-
tween the two countries.

The government revises the Adminis-
tered Price Mechanism (APM) rate ev-
ery month based on the average crude
price of the preceding month. The price

isset at10% of the Indian crude basket,
subject to a ceiling of $6.75 per mmBtu.
The gas price for July came to $6.89 per
mmbBtu based on the crude-linked for-
mula but will be capped at $6.75, accord-
ingtoanotification by the oil ministry.
This price is applicable to gas pro-
duced by state-run Oil and Natural Gas
Corp (ONGC) and Oil India. Higher
prices are likely to boost earnings of oil
producers while eating into the mar-
gins of city gas distributors and other
users of domestic gas.—Our Bureau
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PRI(E OF I.NG USED
T0 MAKE COOKING
GAS, (NG UP 5%

FC CORRESPONDENT
NEW DELHI, JUNE 30

The price of natural gas
used for producing CNG
for the vehicles and cook-
ing gas was raised 5 per
cent for July.

As part of the monthly
revision, the price of nat-
ural gas from legacy
fields operated by state-
owned companies was
increased to $6.75 per mil-
lion British thermal units
{(Btu). up from 3641,
according to oil ministry

US dollar 6.75 per mn
Btu is the ceiling price for

as from legacy fields,

nown as APM gas, which
accounts for roughly half
the input used in produc-
ing CNG. It is also utilised
in power generation, fer-
tiliser production, and
households for cooking.

A hlgher input gas price
would squeeze margins of
city %a:-. retajlers. City gas
retailers mayv choose to
hike CNG prices if
Increase pinches them.
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Refined petroleum product exports rebound in May

l!ishi Ranjan Kala
Mew Delhi

The country’s refined petro-
leum product exports re-
bounded in May, after wit-
nessing a steep decline
during April, aided by higher
outbound cargoes of diesel,
petrol, jet fuel and fuel oil.

According to the Petro-
leum Planning and Analysis
Cell (PPAC), India’s petro-
leum products export rose
by more than 39 per cent m-
o-mand almost 7 per cent y-
o-y to 5.63 million tonnes
(mt) last month.

Exports had hit a low of a
little over 4 mt in April im-
pacted by lower jet fuel,
diesel and petrol exports,
which analysts largely attrib-
ute to domestic refinery
maintenance and growing
domestic demand.

For comparison, India's
POL exports averaged at
5.56 mt between July 2024
and March 2025, Exports had

hit a high of 650 mt
(September 2024) and 6.14
mt (March 2025).

Even as exports recouped
from the April low, the earn-

India's refined petroleum product exports

(thousand rannsensﬁ
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Source: Petroleurn Planning & .&n:uyses Cell {(PPAC)

ings of the refiners have been
impacted as crude oil prices
declined compared to last
year.

For instance, India expor-
ted 5.5 mt of POL worth $3.3

billion last month. However,
exports of 5.3 mt in May last
year had fetched $3.8 billion.

Similarly, POL exports
during April-May FY25 fell
by 3 per cent y-o-y to 10 mt.

However, the earnings fell by
a steeper margin, declining
by 24 per cent y-0-y to $5.7
billion.

The price of Brent Crude
averaged $64.22 per barrel
during May as against $67.79
during April and $82.05 dur-
ing May 2024,

The Indian basket crude
price averaged $64.04 per
barrel during May 2025 as
against $67.73 during April
2025 and $83.62 a barrel dur-
ing May 2024.

REBOUND

The PPAC data show that the
rebound last month was led
by diesel followed by avi-

ation turbine fuel (ATF), fuel
oiland petrol.

Diesel exports rose by a
healthy almost 81 per cent
m-o-m and around 14 per
cent y-o-y to 2.35 mt during
May as refiners shipped
higher quantities to South-
east Asia and Europe. Jet fuel
cargoes rose by 54 per cent
m-o-m to 752,000 tonnes.
However, exports declined
by 12 percenty-o-y.

Similarly, fuel oil exports
grew almost 27 per cent m-
o-mand 17 per cent y-o-y to
1,72,000 tonnes. The com-
modity is used in industrial
processes, heating among
athers

1.7.2025
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Starting today, ELVs will be
seized at fuel stations in city

Jasjeev Gandhiok and
Karn Pratap Singh

htreporters@hindustantimes.com

NEW DELHI: Automatic number
plate recognition (ANPR) cam-
eras have been made opera-
tional at 382 fuelling stations in
the city to seize end-of-life vehi-
cles (ELVs)—diesel-run vehicles
10 years or older and petrol-run
ones 15 years or older—operat-
ing illegally in the Capital, offi-
cials aware of the matter said,
adding that joint teams of trans-
port department, traffic police
and civic bodies have been
deployed for the purpose. The
seized vehicles will directly be
sent to a scrapping facility and
they will be disposed of as per
the Guidelines for Handling of
End of Life Vehicle in Public
Place 2024, officials said.

Starting 6am on Tuesday,
when such a vehicle enters a
fuel station, ANPR cameras will
instantly capture the number
and cross-check it with the
VAHAN central database, said
Virinder Sharma, technical
member of the Commission for
Air Quality Management
(CAQM) in NCR.

“If the vehicle is found to be
end-of-life, it will be flagged by
the system and an announce-
ment will also be made to the
fuel operator to deny fuel,” said
Sharma.

The violation is also logged
simultaneously and shared with
enforcement agencies for fur-
ther action, which includes
on-the-spot impounding and
subsequent scrapping, he said.

The move comes on a CAQM
directive dated April 23, seeking
to curb the operation of ELVs to
curb pollution, in line with
orders issued by the National
Green Tribunal and Supreme
Court. While a deadline of July 1
was set for Delhi, the order will
come into effect on November1
at Gurugram, Faridabad, Ghazi-
abad, Gautam Budh Nagar and

ing greener curhs

With a ban on refuelling end-of-life vehicles coming into effect

in Delhi today, here are the rules to follow

6.2mn
end-of-life
vehicles in Delhi:

4.1 million
two-wheelers,
1.8 million
four-wheelers,
and the rest,
others

In NCR district:

millionin
Haryana

1.24

million in
Uttar Pradesh

610,000
in Rajasthan
Source: VAHAN

Sonepat across Haryana and

Uttar Pradesh. For the rest of

NCR, a deadline of April 1, 2026,
has been set.

Senior Delhi Traffic Police
officers said traffic personnel
have been deployed at 89 fuel
stations and law-and-order
police will also be deployed to
curb unruly incidents.

“The deployment of traffic
personnel at the petrol pumps
will be round-the-clock and in
two shifts. At least two traffic
personnel will be deployed at
each pump in one shift. ANPR
cameras with an alarm facility
have already been installed at
Delhi's petrol pumps,” addi-
tional commissioner of police
(traffic) Dinesh Kumar Gupta
said.

Another police officer, not
wishing to be named, said: “The

215 /T

End-of-life vehicles:
Diesel-run vehicles 10 years or
older and petrol-run vehicles
15 years or older

SANCHIT KHANNA/HT

seized vehicles will be kept at
traffic police pits or at the scrap
yards of authorised scrap deal-
ers for 15 days, giving their own-
ers time to get them released
after paying the penalty and
submitting affidavits, mention-
ing that they will send the vehi-
cles out of Delhi’s jurisdiction
and not drive them in the city.”

According to the VAHAN
database, there are around 6.2
million ELVs in Delhi, of which
4.1 million are two-wheelers
and 1.8 million are four-wheel-
ers. There are 2.75 million, 1.24
million and 610,000 ELVs in the
NCR districts of Haryana, UP
and Rajasthan, respectively,
according to the database.

In a joint press conference of
the transport department and
traffic police last week, CAQM
said that it screened 7.78 million

Delhi

July1 | November 1

-.-—1

Place and -date of enforcement

Ghaziabad, Gautam cities
Budh Nagar and

Sonepat

ELVs at fuel stations between
June 1 and 23, of which 136,000
were ELVs and 800,000 were
operating without valid pollu-
tion-under-control certificates
(PUCCs). “This data translates to
roughly 0.3 million vehicles
being screened every day, out of
which around 6,000 or so vehi-
cles are ELV and around 35,000
did not have a PUC,” Sharma
said at the press conference.
Niharika Rai, secretary-cum-
commissioner of the Delhi
transport department, says the
department is fully prepared to
enforce the norms and that at
least one official from either the
transport department, police or
civic body will be deployed.
“The ANPR cameras take milli-
seconds to detect ELVs... The
data from these ANPR cameras
have also helped us identify vul-

Gurugram, Faridabad, | Other NCR

April1,
2026

e TS

How police
will track

@ Automatic number
plate-recognition
cameras, linked with
VAHAN database, are
installed at fuel
stations in Delhi

@ Upon an end-of-life
vehicle entering the
station for refuelling,
the system will trigger
an alarm

Enforcement

® Announcement will be
made, advising fuel
station operation
against refuelling the
vehicle

® Teams of police,
transport dept and civil
groups willimpound the
vehicle on the spot and
send it for scrapping

nerable fuelling stations, where
possibly the quantum of ELVs is
high,” said Rai.

Delhi chief minister Rekha
Gupta said that the government
is working to ensure that the
public is not inconvenienced.
“We are working for a smooth
transition and how to imple-
ment it effectively.”

A CAQM official said that
besides the arrangements, they
asked fuel stations to designate
nodal officers for better coordi-
nation with enforcement teams.

The official said that a con-
tact list of officers from the
transport department, munici-
pal corporation, traffic police,
MoPNG and CAQM was made
available at every fuel station.
“The transport department’s
daily data will be shared with
CAQM,” the official added.
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