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produce 5 million tonnes (mt)
ofgreen hydrogen by 2030.
Mint reported in June 2024
that IFC and several other
companies had evinced inter-
estinthetransaction and had
signed non-disclosure agree-
ments (NDAs). These included
UAE'’s Masdar (Abu Dhabi
Future Energy Company), Bei-
Jjing-headquartered Asian
Infrastructure Investment
Bank (AIIB), Australia's Mac-
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state-run Solar Energy Corpo-
rationofIndia Ltd announcing
the lowest rate of Rs 49 per kg
inAugust. Ashift to large-scale
use ofhydrogen fuel could help
bolster India’

gen costswould fall further. “A
robust policy framework is
catalysing sectoral momen-
tum. Key initiatives include
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down the levelised cost of
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around $5 per kg today to as
lowasaround $0.810$3.3 per
kg by 2030 through reduc-

Ammonm will producr: 5mil-
lion tonnes per annum (mtpa)
of green ammonia, which is
equivalent to about 1 mtpa of
green hydrogen.
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erton Fund
been present in India since
2007 andrecently investedin
the transport company Rou-
tematic through its Fullerton
Carbon Action Fund (FCAF).
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Japan, South Korea, and
Europe. Several state-run
majors such as Indian Oil
Corp. Ltd and GAIL Ltd, and

private sector firms such as
AL\IE ReNew Energy, Larsen
&Toubro Ltd, Reliance Indus-
tries Ltd and the Adani Group
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Fullerton Fund Management
wrote, “Asamatter of policy, we

‘We cannot comment on sto-
ries of this nature as per pol-

lioin
itsannual commitmentsto $10
billionby 2030 from $5.4 bil-
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est in India’s green hydrogen
spacecomesin the backdrop of

ducegreen hydrogen.
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nergy tar-
ital costs, and indirect
wener Capital wrote in
aJuly report.

India’s push to tap clean
energy sources such as green
i i3 et

power,
fee waivers for inter-state
power transmission, land in
renewable energy parks, and
megamanufacturing zonesto
help local industries wean
off fossil fuels. It

icant interest among global
players. Recently, Mint
reported that state-run NTPC
Ltd's subsidiary NTPC Green
EnergyLtd (NGEL) wasin talks

aims to reduce fossil fuel
imports by Rs 1 trillion and
prevent 50 MMT of green-
house gasemissions every year
by2030.



