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GAIL signs pact toset up1 GW
renewable energy prOJects

NT Correspondent

BENGALURU

State-owned gas util-
ity GAIL (India) Ltd has
signed a memorandum of
understanding (MoU) with
the Karnataka government
to explore the setting up of
renewable energy projects
of up to 1 gigawatt (GW) in
the state.

"Under the MoU, the
Government of Karna-
taka would facilitate GAIL
to obtain necessary per-
missions/registrations/
approvals/clearance/ in-
centives, etc., from the
concerned departments of
the state, as per the pre-
vailing policies/rules and
regulations of the state
government. GAIL in-
tends to set up renewable
energy projects of up to 1
GW within a period of five
years,” the company said in
a statement.

GAIL, however, did not
disclose financial details of
the project.

The company is target-
ing net-zero carbon emis-

sions for its operations by
2035, and renewable en-
ergy projects are part of
the plan for achieving that
goal.

The MoU was signed in
Bengaluru on May 9, 2025,
in the presence of MB Pa-
til, Karnataka's Minister
for Large and Medium
Industries and Infrastruc-
ture Development, and KJ
George, Karnataka's Min-
ister for Energy, by S Selva-
kumar, Principal Secretary
in the state's Commerce
& Industries Department,
and GAIL Executive Di-
rector (SD & Renewables)
Parivesh Chugh.

Speaking on the occa-
sion, Patil said, "We wel-
come GAILs strategic in-

terest in Karnataka. This
MoU reaffirms our com-
mitment to facilitating
clean energy investments
while driving industrial
growth. Karnataka's policy
ecosystem, skilled work-
force, and land availability
make it a natural partner
for companies focused on
sustainability”. "As a lead-
er in renewable energy,
Karnataka is pleased to
collaborate with GAIL in
achieving India’s clean en-
ergy transition.

This partnership will
strengthen our state’s posi-
tion as a green energy hub
and contribute to employ-
ment generation and infra-
structure development,”
George added.

12.5.2025



ASIAN AGE, Delhi, 12.5.2025

Page No. 7, Size:(9.60)cms X (10.95)cms.

Indo-Pak developments
to steer stock markets

Fear of full scale war led to Sensex, Nifty-50 drop 1.7% intraday Friday

RAVI RAMJAN PRASAD
MUMBAIL MAY 11

Market is likely to bounce
back and realign with
global trends if May 10
ceasefire agreement
between India and
Pakistan are followed and
there is no further escala-
tion from both sides.

On  last Friday, the
Sensex and Nifty-50 had
dropped 1.10 per cent each
as operation Sindoor had
led to retaliation from the
Pakistan side and fearof a
full scale war had led to
benchmarks Sensex and
Nifty-50 dropping 1.70 per
cent intraday.

In last trading session,
the foreign portfolio
investors (FPIs) turned
net sellers of equities
after more than a fort
night of being net buyvers
which is likely to get
reversed after the cease-
fire announcement,

“Global macros like
declining dollar, slowing
US and Chinese economy
and domestic macros like
high gross domestic prod-
uct (GDP) growth and
declining inflation and
interest rates will faecili-
fate increasing FP1
inflows into Indian equity,

ing forward,” said VK

ijavakumar, chief invest-
ment strategist, Geojit
Investments.

The valatility in the mar-
ket is likely to continue as
Indian armed forces are
on vigil, and ceasefire vio-
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Global markets are like-
Iy to welcome ongoing
direct tariff talks between
the US and China as offi-
¢ials from the two sides
met during the weekend
in Switzerland.

“Once the situation sta-
bilizes, Indian markets
are expected to align with
global market trends,”
said  Amit Jain, co-
founder, Ashika Global
Family Office Services.

“Geopolitical develop-
ments, particularly the

Pakistan, will continue to
remain in focus. On the
macroeconomic  front,
investors will closely mon-
itor the release of Key data
points including the con-
sumer price index (CPI),
wholesale price index
(WPD), and trade figures
for exports and imports,”
said Ajit Mishra, senior
VP- Research, Religare
Broking.

The corporate earnings
season will gather the
pace, with several major

Steel, Bharti Airtel, Cipla,
GAIL, Hero MotoCorp,
Tata Motors, Lupin,
Godre] Industries, PVR
Inox and BHEL scheduled
to announce their quarter-
ly results, Mishra added.
Meanwhile, foreign
investors continue {o
show confidence in the
India’s equity market,
infusing 714,167 crore so
far this month, largely
driven by favourable glob-
al cues and robust domes-
tic fundamentals,
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