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900,000 state-owned vehicles
to be scrapped from April 1

More than nine lakh vehicles, owned by central and state
governments, transport corporations and publicsector
undertakings, thatare olderthan15years will go
offthe road from April1and new vehicles will
replace them, Union minister Nitin Gadkari said on
Monday. Addressing an eventorganised by
industry body FICCI, Gadkari said the
government istaking many steps to facilitate
the use of ethanol, methanol, bio-CNG,
bio-LNG and electricvehicles. PTI
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BPCL Q3 net profit declines
31% on stagnant retail prices

Indian oil marketing company Bharat Petroleum
Corp Ltd. reported a 31% fall in quarterly profit,
hurt by losses due to stagnant pump prices. The
company’s standalone net profit dropped to
19.60 billion in the third quarter ended
December 31, from ¥28.28 billion a year earlier.
The oil marketing companies were hurt by retail
prices that have remained static since April,
2022. Bharat Petroleum’s revenue grew 13.7% to
%1.33 trillion in the latest quarter. reuters
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BPCL’s Q3 profit falls
37% to ¥1,747 crore

New Delhi: Bharat Petroleum

Corporation (BPCL) on
Thursday reported a 37 per
cent Y-o-Y fall in its
consolidated net profit at
1,747 crore for the December
quarter in FY23 due to losses
on retail prices of auto fuels, Its
revenue rose 13 per cent Y-o-Y
to ¥1.33-lakh crore in Q3 FY23.
On a sequential basis, the
company had reported a net
loss of ¥339 crore, while

revenue stood at ¥1.28-lakh
Crore, our BUREAU
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| DECARBONISING ROAD TRANSPORT SECTOR

Centre & States to Serap 900,000 Vehicles

Gadkari says adoption of EVs and retrofitting fossil fuel-run vehicles on the agenda

Our Bureau

New Delhi: More than 900,000 ve-
hicles older than 15 years, owned
by the Centre and states, will be
scrapped as the government pus-
hes ahead with decarbonising the
road transport sector, said road
transport and highways minister
Nitin Gadkari.

Speaking at a session on future of
mobility, organised by the Federa-
tion of Indian Chambers of Com-
merce & Industry (FICCI), he said
the Centre is pushing towards de-
carbonising the road transport sec-
tor with scrapping of old vehicles,
adoption of electric vehicles (EVs)
and retrofitting fossil fuel run vehi-
cleson the agenda.

“We have abundant solar energy
that we can convert to electricity
for EVs. Thiswillensureazerocar-
bon energy cycle,” Gadkari said,
adding that the municipal corpo-

rations and state transport under-
takings are procuring and opera-
ting electric vehicles for their in-
tercity and interstate fleets.

The Centre is also pushing for
scrapping older vehicles in a bid to
move them off the road. “We have
now approved the scrapping of mo-
rethan9lakh vehicles thatare more
than15yearsold,” said Gadkari.

Old and polluting cars and buses
will go off the road and new vehicles
with alternative fuels will replace
them, the minister said. “This will

We have abundant
solar energy that we

can convert to electricity for
EVs. This will ensure a zero
carbon energy cycle

NITIN GADKARI

Road transport and highways
minister

furtherreduceair pollution toagreat
extent,” hesaid.

He said liquefied natural gas
(LNG) as a fuel for long run trucks
and buses is economically viable.

“I have recently inaugurated
LNG trucks that can go up to 1,400
kilometres in a single fill of the
tank. This can transport the goods
inthecountry with minimal pollu-
tion,” Gadkari said, adding that
the cost of conversion of diesel
truck into LNG is just 210 lakh,
which can be recovered in a year.



BUSINESS LINE, Delhi, 31.1.2023

Page No. 12, Size:(8.76)cms X (17.14)cms.

Crude oil extends drop
as commodities ease

Crude oil fell again on Monday
along with broader commodities
markets, as China’s return from
Lunar New Year holidays failed
to deliver hoped-for gains. West
Texas Intermediate slid near to
$78 a barrel. Risk-off sentiment
appeared to permeate markets
as European equities and US
equity futures dropped at the
start of a week marked by
interest rate decisions. e.oomeers
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‘FM should cut cess, tax on fuel,
surcharge on personal tax’

A couple of days ahead of the Union Budget, veteran Congress leader and former
finance minister P CHIDAMBARAM tells Indivjal Dhasmana that Union Finance
Minister Nirmala Sitharaman should put more money in the hands of the people.

Edited excerpts:

Inyourrecent articlein the Indian
Express youwrote the firstadvance
estimates showed economic growth
was being led by consumption, but
consumption is being affected by
highinflation and rising
unemployment. What can the Budget
dotoreduce inflation and increase
employment?

India’s economy is consumption-
driven. The other three

engines of growth must
bestimulated. When I

expenditureis good and will perhaps
continuetobe brisk from what the
finance minister hassaid. She should
do something aboutboosting exports.

Does that mean increasing the

threshold for personal income tax or

tweaking the tax rates?

Tam opposed to multiple systems of

tax. They (the government) have

already messed up a very
neat system of taxation,
which comprises 10, 20

asked the finance and 30 per cent. Ten per
minister in thelast cent was for theinitial
session (of Parliament) bracket and 30 per cent for
which the promising P CHIDAMBARAM the top bracket and all else
engine wasamongthe Former finance at20 per cent. They have
four, she was cautious minister and bungled things by

about privateinvestment. ~ Congress leader introducingano-

She expressed hope about exemption tax regime.

exports. But thatis neither here nor
there. Therefore, the real question isif
the demand will be lower, and
consumption-driven growth will be
affected. They must ensure thatmore
moneyisinthe handsofthe people,
especially the tax-payingclass.
Clearly inmy view capital

There are not many takers forit.Iam
afraid they will be tempted to push
their pet theory of no-exemption tax
system and give some concessions
there. The finance minister can
incentivise savings, cutsurcharges,
including the one on income tax, and
reduce the cesses and taxes on petrol
and diesel. Without affecting the
basicstructure, Ithink there are
three or four options available to the
finance minister. Iwould like to see
which option she picks.

Inrecenttimes, the Centre resorted
toimposing surcharges and cesses,
which also reduce transfers to the
states. Should the Budget cut these to
give the states their dues?
Thatiscompletely wrong on the part
ofthe Union government. The
Finance Commission has
recommended that devolution to the
states must be 42 per cent and after

am not going tocomment on that.
Butwhy is private investment
sluggish? When I asked the finance
minister in the last sessionon her
scolding the Federation of Indian
Chambers of Commerce and
Industry and Confederation of
Indian Industry for not investing,
she said “itis my business to meet
them and urge them toinvest”. That

Jammu and Kashmir is all right butyou
wasdismembered into must find answers as
Union Territories, it towhy they are not
became41 percent. investing.
Buteffectively only

about 30 per centis Rural areas are still in
devolved to the states. distress after Covid.
Clearly the Central Should the Budget
government is increase allocation to
profiting at the cost of PMKISAN, maybe to
thestates. Ithink the 8,000 per
devolution formula household?

designed by the PMKISANisa
Finance Commission controversial scheme.
must beadhered to. The money goes to the
Thatisan personinwhose name
independent thought m’:,}.}ﬁsﬁg&m RUAIEH theland is. That means
and independent itdoes notalwaysgoto
cardinal principle. thetiller. It goesto

You said the finance minister had
agreed that private investment was
muted. Should the Budget continue
its focus on capex?

Itshould, because they are pursuing
atheory that says public investment
will crowd in private investment. I
had notheard itbefore the BJP came
to power. They may be right or they
may be wrong on economic theory. I

YOU (THE FINANCE MINISTER) MUST FIND OUTANSWERS ASTO WHY

THEY (INDIAINC) ARE NOT INVESTING. THEY ARE ALL CASH RICH, THEY
HAVEAHUGETREASURY CHESTIN EACH COMPANY. BUTWHY ARETHEY NOT
INVESTING? SHESHOULD REALLY LOOKINTO HER GOVERNMENT'S POLICIES
TO FIND OUTWVHY INVESTMENT HAS NOT BEEN HAPPENING

P Chidambaram

many absentee landlords. We have
seen reportsof huge frauds on the PM
KISAN list.

Vulnerable sections in urban areas
have also come under stress after
Covid. Should the Budgettrya
scheme like the Mahatma Gandhi
National Rural Employment
Guarantee Act (MGNREGA) in urban
areas?
Urban unemploymentis over 8 per
cent, according to the Centre for
Monitoring Indian Economy. Ithink
aschemesimilar to the MGNREGA
mustbe implemented inurban
areas. Ithinkone or two states have
already implemented some kind of a
scheme. Butdesigningsuch a
schemeis very complex.

Moreon business-standard.com
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Oil extends losses as
investors eye rate hike

Reuters
A
feedback@livemint.com

il prices extended
losses on Monday as
loomingincreasesto

interest rates by major central
banks and signs of strong
Russian exports offset rising
Middle East tension over a
drone attack in Iran and
hopes of higher Chinese
demand.

Investors expect the US
Federal Reserve toraiserates
by 25 basis points on Wednes-
day, followed the day after by
half-point increases by the
Bank of England and Euro-
pean Central Bank. Any devi-
ation from that script would
be ashock. “The risk-off cau-
tious mood in the market
ahead of the central bank
meetings is hurting risk
assets, including oil,” said City
Index analyst Fiona Cincotta.

Brent crude fell 94.cents, or
1.1%, to $85.72 a barrel by 1436
GMT while U.S. West Texas
Intermediate crude dropped
$1.40, 0r 1.8%, to $78.28.

The market also came
under pressure from indica-
tions of strong Russian supply
despitea European Union ban
and G7 price cap imposed
over its invasion of Ukraine.
Both oil benchmarks last
week registered their first
weekly loss in three.

Besides the central bank
meetings, a gathering on
Wednesday of key ministers
from the OPEC+ group com-
prising the Organization of
the Petroleum Exporting
Countries (OPEC) and allies
led by Russia will also be in

My,

w2 3 2 " |
rent crude fell by 1.1%, to
$85.720on Monday.  BLOOMBERG

focus.

The OPEC+ panel meeting
is unlikely to tweak output
policy, three OPEC+ delegates
told Reuters on Monday.

“The boat is not really in
stormy seasright now. Sowhy
rock something that’s not
moving aboutasitis,” said Ole
Hansen, head of commodity
strategy at Saxo Bank.

OPEC+ could “surprise
markets with asmall cut”, oil
broker PVM said, adding it
was unlikely to tweak policy.

Earlier on Monday, oil pri-
ces rose on tensions in the
Middle East after a drone
attackin Iran.

While it is not clear yet
what'shappeningin Iran, any
escalation there has the
potential to disrupt crude
flow, said Stefano Grasso, a
senior portfolio manager at
8VantEdge in Singapore.

Hopes of a rise in Chinese
demand have boosted oil in
2023. The world’s biggest
crude importer pledged over
the weekend to promote a
consumption recovery that
would support demand.
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Oil slips as rate
hikes loom,
Russia flows
stay strong

ALEX LAWLER & SWATI VERMA
London, lanuary 30

OILSLIPPED ON Monday as loom-
ing increases to interest rates by
major central banks and signs of
strong Russian exports offset rising
Middle East tension over a drone
attack in Iran and hopes of higher
Chinese demand.

Investors expect the US Federal
Reserve to raise rates by 25 basis
points on Wednesday, followed the
day after by half-pointincreases by
the Bank of England and European
Central Bank. Any deviation from
thatscript would be ashock.

“The risk-off cautious mood in
the market ahead of the central
bank meetings is hurting risk
assets, including oil," said City Index
analyst Fiona Cincotta.

Brent crude fell 27 cents, or
0.3%,to 586,39 a barrel by 1325
GMTwhile USWestTexas Interme-
diate crude dropped 30 cents, or
0.4%, to §79.38.

The market also came under
pressure from indications of strong
Russian supply despite an EU ban
and G7 price cap imposed over its
invasion of Ukraine. Both oil bench -
marks last week registered their
firstweekly loss in three.

Besides the central bank meet-
ings,a gathering on Wednesday of
key ministers from the OPEC+
fgroup comprising the Organiza-
tion of the Petroleum Exporting
Countries (OPEC) and allies led by
Russiawill also be in focus.

—REUTERS

FINANCIAL EXPRES!



HARI BHOOMI, Delhi, 31.1.2023
Page No. 10, Size:(15.70)cms X (17.59)cms.

sfaaiaiae o JNPT & TN o foreft &t
AVGAS 100 LL ! UeeH & &I forafa e

ors faeeth st oy va dga, Jead, SEaaasiiae o oforr,
28 Glolael, 2023 D JWIBA 300 &6 (SRR J97)
JNPT & GTI cféfoie & umgan o7 fwf & e AVGAS
100LL &t use forifa Ju & 315! e Yaen fasan
0 3 80 &9 # U 16 KL AVGAS 2Tt a1l 310 g1
AVGAS @ fordid @val &1 I8 TS A & 159 3
W e 58, 4 & o @E, Afdes e o
TGN 59% JMSGHIAN J TGl B Uiotdc & | 3 3 [l
RTRIT aft 7% SGo! B Jamcen &1 FfEueaie 5 UG
& fomior & e T o AAfEa SraaRis IRt &
Uil el o fore G e 3 AR 81 eaa Ugeial Sjora
FHotant 3V Dot & WY, ST o a8
Heraqul eIk RN B @526 81 790 3 AVGAS
100LL T Jacel JIUGal o hac I W faged

g0l # Fagg dean afem aaifea urRee! & foe

Joia Jea # URieTe Ufdigo &) R aenaan|



PUNJAB KESARI, Delhi, 31.1.2023

Page No. 10, Size:(7.74)cms X (8.27)cms.

IS & gcol audl Uce &

(TG o1 T ERecoTe! el

T2 oo, (75T F94) FEE
ﬁﬁﬁqﬂmq@waﬁ
el T UgE W | TH A o
LA el & T A0 &
e "% W T o Wi
FHRI ™M A MA W
U FRA T S| 9 FqRA
FE AN Uo7 TFHH, TiEe
el iR wEEfE = F
zadi § o gU E

M g2 Tl & 1%
FTHHH 1 Haled i g0
el 4 FEl o FERN THAT,
Tyle, AEA-HTs, =1h-
AU S el ARl &
SN 1 HEAUTSHF FH =+
forn %3 #am I 2

Hew Uieed N U=
T A e, BE A 15 HWe
Y 7R T A1 @i o A

Tue, 31 January 2823
/mpaper.punjabkesari.com/c/71552889

T
fmnl https:/

aRAl F FAE § Fwed F
Tl 8§18 | 39 U E Tgum
F1 76 a9l 3R FH F 95
TR T U @FL 396
TF T 0 F@Al 1 TH
T e 9

TR FE, THH g W5
FIF] 88 9F FH Em |
HATeE i B | S S
% TN, UZE e [H 55

N T AU F |/ aEei
1 Ui T 370 § 58
o wmum 3wt
i s gEEtE dm F
T2 H w1 FRA I €
sfAEN F WEN, T8
e = =1 T & e st
T, T AR @] I 3R
afi® e & fau Imgm
fohu = =1l foe 3979 &
TR (FTETEE iR o e
aRe) T W R @
THY w1 T T, | A
1 I UeieRT & 71 F 15
qIe 918 HiZt J%A (Al &
) FEm, 2021 & 3@ia
fafesra faran smam |




HINDUSTAN, Delhi, 31.1.2023

Page No. 3, Size:(8.11)cms X (3.84)cms.

Ve

78 feret, s shamenran | v
TETET R TN 1Y FAS
ZiedET Fwde e & )
TERGE W owEw f
ST R = i
o 3 T e a0
o WEN F EWE-UEE
il iz e e

Eeaufisay
Aol st seva
AT I EN e a3
% s oy 31 gmI ot mw A ol
TG T A T w3 |
S HEH 3 HErE! S5 T &
el £ CISIU e il i
T [ B 7S 6, 59 4
I fem A |

feecl MBRADH
A yfafeaa e Aion

Tam g A e 99N 4 TE
W FrT e el E it @
T 3 & W at-20 B
T & T T B v
T DA @ & Tl e 5
i ot st el e 9 &
fapk A

(TmETEE ) w1 A £
o e - e R s
& 7 B W i e st

T ETT S B | T
o R T T e A
o P s AT o
w1 79 w1 FrE T E

72 8 a8, e il F rerar
% T F =i #5140 PR W
AR A |

T S R
Tereii-umeiam & =i 2
A w1 TEE g9 | OFH
i E | A Al e
fewel-tarel =2 &
TETETE AT
Ferd s wisdl &
Tty el o T
Tgm ol T AW
TFH & e 3w
Fen Iam |

""""IT.'!




15 el

HINDUSTAN, Delhi, 31.1.2023

Page No. 1, Size:(5.90)cms X (6.55)cms.

RI IRPR

dre<l H J3pi A geal

T2 feeet, uSdl | T 95
uftge= w50t ffem Te=d 3w
fF d%e 9@ ¥ [ | e §
TR SRR aTel I T 370,
2023 ¥ 9l UgF W I 4
afcrei e o fean T/ 2 | 3 amet
I e H Tedier feman ST |
q GEd $%, 59 TEHE,
1fiee= fml s3Ik ardsta o
o el 3 dATd @ | T9R! e AU
el %1 SR BT | Tee! AR
aTE1 1 B o i o1 4|
TR T HHER F e HSe
ftraehl & e 1Y § el i
TR UYHTE, AT, SEl-

B o5 310d, 2023 A
R argell 02 ufade
B U5 IRPR drgell Bl
B ol i Alotetl of

diuell, sME-TeuAst 2R
Al F a@Al & ST F
feremst=es s o feru &8 an
IS W 2| TWHR 7 15 e
QU AT %l FHaTS § age i
ol & €2 | 9T WOt oF TR
FHFH F e’ TFERATE
e R 2 | e A el
AR ol &8 a4 2070 e 42
SR g FA F 2



