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FIRST TIME SINCE MAY 2022...

Natural Gas Usage
Rises 6.4% in Jan

Imports of LNGup
7.9%t02.27 BCM,
firstin 15 months

Our Bureau

New Delhi: Natural gas con-
sumption rose in January for
the first time since May 2022
and liquefied natural gas
(LNG) imports witnessed the
first expansion in at least 15
months in early signs of do-
mestic demand revival helped
by a drop in international pri-
ces. India consumed 5.18 bil-
lion cubic metres (BCM) of na-
tural gas in January, up 6.4%
from a year earlier, according
to the petroleum and natural
gas ministry data. Imports of
LNG rose 7.9% to 2.27 BCM. A
4% wyear-on-year increase in
the local production of natu-
ral gas in January also helped
boost consumption.

“Priceshavefalleninthe past
few months, and this has been
the biggest confidence booster
for consumers,” said an in-
dustry executive, who did not
wish to be identified. Prices
are still high compared to the
average in the past few years,
and they must drop further to
trigger a major demand boost,
hesaid.

Before the Covid-19 pande-
mic, India imported about
50% of the gas it consumed.
The share of imports fell to

45% in this financial year as

international prices shot up.
Most of the LNG India im-
ports are un-

= der the long-
term supply
rrl:l::::ln pact and lin-
thelocal ked to crude
oil  prices,
gamtgr‘;t;:l;;‘: which have
January has fallen to abo-
also helped ut $81 from
boost the highs of
consu $130 per bar-
pon rel in March

last year.

0il prices have remained be-
low $90 per barrel for the past
three months, keeping LNG
imported under the long-term
contract below §12-13 per
mmbtu.Even the Asian bench-
mark rates of LNG in the spot
market, which has been extre-
mely volatile for one-and-a-
half years, have fallen to aro-
und $15 per mmbtu from $54
in August.
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'1'0il Demand Growth
will Halveto 5% inFY24’

India will consume
233.8 MMT of refined
products next fiscal,
PPAC forecasts

Our Bureau

New Delhi: Domestic oil demand
growth will slow to5% in 2023-24 af-
ter a scorching nearly 10% expan-
sion this fiscal year, the oil mini-
stry’s petroleum planning and
analysis cell (PPAC) has forecast.

India will consume 233.8 million
metric tonnes (MMT) of refined
products in 2023-24 compared to
the estimated consumption of
222.9 MMT in the current fiscal ye-
ar, as per the PPAC forecast avai-
lable on its website, which doesn’t
offer any explanation for the esti-
mates.

Between April and January this
year, petroleum products con-
sumption has risen 9.6% year-on-
year to 183.3 MMT, with diesel and
petrol consumption rising by 14 %
and 14.5% respectively. The de-
mand for ATF hasrisen by 52%.

The PPAC has forecast demand
growth of 4.3% for diesel and 7.7%
for petrol in 2023-24. The ATF de-
mand growth has been forecast at
16.4% .Fuel consumption is a baro-
meter of national economic activi-
ty, and rapid demand growth this
year has been aided by increased
industrial activity, consumer de-

Fuel Barometer
April 2022-Jan 2023

96% year-on-year

rise in petroleum |

product consumption

183.3 MMT

Petrol 14%

Diesel 14.5%

ATF 52%
PPAC demand forecast for FY24
Petrol 71.7%

Diesel 4.3%
ATF 16.4%.
= mand, and vehi-
Petrol demand cle sales. Diesel,
thisfiscalhas  Which compri-
beensupported S€S about 40% of
bythereturnto Petroleum pro-
office of most ducts’demandin
employees who the country, is
had been heavily used for
working from long-haul trans-
home during port, farming,
the pandemic and mining acti-

vity. Its remar-

kable growth this year has surpri-
sed many indusftry executives as

well. Lower availability of grid po-
wer also boosts demand for diesel.
Petrol demand has been suppor-
ted by the return to office of most

employees who had been working
fromhomeduringthe pandemic. A

sharp increase in holiday travel
has also boosted the demand for
petrol, diesel, and jet fuel.
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A WEBINAR ON THE FOCUS AREAS OF BUDGET

PM says India Fast Turning
Green Leader, Invites Investors

Talking of abundance of agri-waste, PM urges investors to set up ethanol plants

Our Political Bureau

New Delhi: In hisfirst of 12 webi-
nars on the focus areas of this ve-
ar’s budget, Prime Minister Na-
rendra Modi asserted on Thurs-
day that green growth is among
the new-age reforms his govern-
mentseeks topromoteand invited
global investors in this field to tap
the potential in India. Renewable
energy, green fuels, use of water-
ways and measures like scrap-
pingof old vehicles areamongthe
thrust areas of his government.

In his virtual address that was
helmed by the powerministry and
attended by top officials, Modi sa-
id all budgets under his premiers-
hip since 2014 have been forwar-
ding new-age reforms.

“There are three pillars for gre-
en growth and energy transmis-
sion. The first is increasing the
production of renewable energy;
the second is reducing the use of
fossil fuel in the economy; and fi-
nally, moving rapidly towards a
gas-based economy in the count-
ry.”’ the prime minister said.
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PM Narendra Modi addressing a webinar on Thursday—ANI

500 GW TARGET
Modi assu-
f red that
the capaci-

ty of 500 GW will be
achieved by 2030

“This budget will play a key role
in establishing India as a lead pla-
ver in the global green energy
market. That is why, today, I invite
every stakeholder of the energy
world to invest in India,” Modi sa-
id. On global efforts for diversifi-

E."_ m A
cationof theenergy supply chain,
the prime minister said that the
2023-24 budget has given a great
opportunity to every green ener-
gy investor to invest in India. This
willalsobe very useful for thestar-
tups in the sector; he added.

Modiassured thatthecapacity of
500 GW will be achieved by 2030.
Recalling the launch of E20 fuel,
the prime minister noted the go-
vernment’s emphasis on biofuels
and said that it has created new
opportunities for investors.

He observed the abundance of
agri-waste and urged the inves-
tors tonot miss the opportunity of
setting up ethanol plants in every
corner of the country.
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India’s green energy
potential no less than
a goldmine, says PM

Modi Cites Budget Push, Woos Investors

Times NEws NETWORK

New Delhi: Seeking to ensure green
energy growth of India, Prime Minis-
ter Narendra Modi on Thursday in-
vited stakeholders from across the
globe to invest in renewable energy
and related sectors, and said the po-
tential of solar, wind and biogas in In-
dia isnoless than any goldmine or oil
field for the private sector.

“The Budget (2023-24) will play a
keyroleinestablishingIndiaasalead
playerin the global green energy mar-
ket. That is why, today, I invite every
stakeholder of the energy world to in-
vestinIndia”, said Modi while noting
that India’s commanding position in
renewable energy space willensurea
commensurate change in the world.

He was addressing the first of a se-
ries of 12 post-budget webinars orga-
nised by the government toseek ideas
and suggestions for the effective im-
plementation of the initiatives an-
nounced in the Union budget.

Asserting that the increase in pro-
duction of renewableenergy; reducing
the use of fossil fuel in the economy;
and rapidly moving towards a gas-
based economy in the country are
“three pillars for green growth and en-
ergy transmission”, heflagged various
provisions of the budget that will help
stakeholders including starts-up and
MSMEs tap the potential in various
fields ranging from waste to energy,
green hydrogen, energy storage and

PTI

Boost to renewable energy and cut in use
of fossil fuel are *pillars for green growth’,
PM Narendra Modi said on Thursday

gas-based economic activities to the
multi-crore vehicle scrapping sector.

“This budget isnotonly an opportu-
nity, but it also contains the guarantee
of our future security”, PM said as he
urgedstakeholderstoactquickly toim-
plementall its provisions.

Referring to the launch of E20
fuel, PM noted the government’s em-
phasis on biofuels and said that it has
brought new opportunities for inves-
tors. He observed the abundance of
agri-waste in the country and urged
the investors to not miss the opportu-
nity of setting up ethanol plants inev-
ery corner of the country.

On the National Green Hydrogen
Mission, PM said India is moving
with a target of production of 5MMT
green hydrogen. He said allocation of
Rs 19,000 crore has been made to in-
centivise private sector in this field.
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India’s fuel demand
likely to grow 4.7%

ndia’s fuel demand is likely to grow 4.7% in the
I next fiscal year beginning on 1 April, initial

government estimates showed. Fuel
consumption in 2023-24., a proxy for oil
demand, couldrise to 233.8 million tonnes from
the revised estimate of 222.9 million tonnes for
the current fiscal year ending in March.

The estimateswere released on the website of
the Petroleum Planning and Analysis Cell
(PPAC), aunit ofthe oil ministry. India is the
third-biggest oil importer and consumer.
Domestic demand for gasoline, used mainly in
passenger vehicles, is expected torise by 7.1%to
37.8 million tonnes, while gasoil consumption
was seen growing by about 4.2% to 90.6 million
tonnes, the data showed. Consumption of
aviation fuel would likely increase by 14%to 8.6
million tonnes, compared with the revised
estimate of 7.4 million tonnes for the year
ending March 2023, REUTERS
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India expects fuel demand
to grow 4.7% next fiscal

INDIA'S FUEL DEMAND is
likely to grow 4.7% in the next
fiscal year, initial government
estimates showed.

Fuelconsumptionin 2023-
24, a proxy for oil demand,
could rise to 233.8 million
tonne (mt) from the revised
estimate of 222.9 mt forthe
current fiscal year ending in
March, according to govern-
ment forecasts. The estimates
werereleased on thewebsite of
the Petroleum Planning and
Analysis Cell (PPAC), a unit of
the oil ministry.

Indiais the world’s third-

biggest o1l importer and con-

sumer. Domestic demand for

gasoline, used mainly in pas-
senger vehicles, is expected to

rise by 7. 1% to 37.8 mt, while
diesel consumption was seen
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growingbyabout 4.2% to 90.6
mt, the data showed.

State refiners’ petrol and
diesel sales rosein the first two
weeks of February from the
same period last month, pre-
liminary data showed, boosted
by a pick up in transport of
goods and mobility. Consump-
tion of aviation fuel would
likely increase by 14% to 8.6
mt, compared with the revised
estimate of 7.4 mt forthe year
ending March 2023, Demand
for petcoke could increase
5.80% to 19mt. REUTERS
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® REACHES OUTTO STAKEHOLDERS

PM seeks renewable

energy

FE BUREAU
Mew Delhi, February 23

HIGHLIGHTING THAT THE
Union Budget will play an
important role in establishing
India as a lead player in the
global green energy market,
Prime Minister Narendra Modi
on Thursday invited stake hold-
ers associated with the energy
world toinvestinthecountry.
“Todaytheworld is diversify-
ingits renewable energy supply
chains, Keeping this in mind,
India has given every green
investorthe best opportunity in
this year's budget to invest in
this sector. It will also be very
advantageous for the start-ups
inthis sector,"thePM said in his
first post-Budget webinar.
Green growth is one of the
seven key themes of the Union
Budget 2023-24 as India looks
to have net zero carbon emis-
sions by 2070, with various
schemes and allocations
announced for green hydrogen
mission, energy ransition and
energy storage projects. The PM
further noted that investors
should not misstheopportunity
of setting up ethanol plants in
every cornerof thecountry."The
potential of solar,wind and bio-
gas in Indiais not less than any
gold mine oroil field forour pri-
vatesector,”he said, adding that
India can take the lead in the
waorld in green energy technol-

Investments
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Prime Minister Narendra Modi addresses a post-Budget

webinar via video conferencing on Thursday el

ogy.Apart fromincreasing green
jobs in the country, it will also
helpalotinglobal good, he said.
Sectors like battery storage
and water based transport
would have huge investment
potential Noting that India has
to increase its battery storage
capacity to125 GigaWatthours
inthenext six to sevenyears, the
PM said there will be many new
opportunities for investors in
the wake of this massive goal.
The development of water-
ways will also bring many

investment opportunities, he
said, pointing out that at pre-
sent, only 5% of the country’s
carge istransported through the
coastal route and only 2% is
transported through inland
waterways,

The webinar on Thursday
was the first in a series of 12
post-Budget webinars to be
addressed by the PM till March
11.The nextwebinar, to be held
on Friday (February 24),will be
on thetheme of agriculture and
cooperatives.
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‘More renewables, less of
fossil fuel: PM's green plan

SHREYAJAI
New Delhi, 23 February

by the Centre, Prime Minister

Narendra Modi addressed the stake-
holders and government departments on
“green growth”. The webinars hosted by
the power ministry will focus on both ener-
gy and non-energy components of green
growth.

The PM said the strategy for green
growth stands on three pillars. “First,
increasing the production of renewable
energy; second, reducing the use of fossil
fuel in the economy; and finally, rapidly
moving towards a gas-based economy in
the country,” he said. Over the years,
schemes such as ethanol blending, PM
KUSUM Yojana, incentives for solar man-
ufacturing, rooftop solar, coal gasification,
and battery storage had been a step in the
right direction, Modi said. “India has a
commanding position in the renewable
energy space and will ensure a commen-

I n the first of 12 post-Budget webinars

@This Budget will play a key
role in establishing India as a lead
player inthe global green energy
market. That is why, today, | invite
every stakeholder of the energy

world to invest in India o
NARENDRA MODI, prime Minister

surate change in the world. This Budget
will play a key role in establishing India as
a lead player in the global green energy
market. That is why, today, 1 invite every
stakeholder of the energy world to invest
in India,” he said. Talking about India’s
achievements in the green energy sector,
he said the country had already achieved
the target of 10 per cent ethanol blending
in petrol five months before time, and 40
per cent non-fossil fuel power generation

had been achieved nine years in advance.

He said the government’s focus is on
biofuels, and it will open new investment
opportunities. The PM highlighted that
India could produce 10,000 million cubic
metres of biogas from cow dung and
150,000 cubic metres of gas, contributing
up to 8 per cent to the city gas distribution
in the country. The PM also mentioned
India's vehicle scrapping policy as a crucial
partof the green growth strategy.
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UKRAINE WAR: A YEAR ON

SHREYA NANDI
New Delhi, 23 February

In a year since Russia invaded
Ukraine, Moscow has
leapfrogged to become India’s
fifth largest trade partner from
25th spot in FY22. Trade
between India and the sanc-
tions-hit Russia touched $35bil-
lion during the April-December
period. In contrast, the size of
the trade was almost a fourth, at
$9.1 billion, the data showed.
The expansion in the size of
trade has been because of a five-
fold increase in imports to $32.81
billion during the April-
December period, dominated by
discounted Russian crude oil.
India imported 171 per cent of
its total crude oil, making Russia
the third-largest crude oil sup-
plier to India, after Iraq, Saudi

Arabia, and ahead of the United
Arab Emirates (UAE)
United States.

Apart from oil, key imports
from Russia include fertiliser,
coal, soybean, and sunflower oil,
though the share of crude oil is
about two-third of the value of
inbound shipments from the
country at $21.8 billion.

India has been under severe
pressure from Western countries
to not buy crude oil from Russia
and join the price cap advocated
by the G7 countries. However,
India has repeatedly defended
its right toimport cheaper crude
oil citing public interest. In
December last year, External
Affairs Minister S Jaishankar
asserted that New Delhi’s pro-
curement was just one-sixth of
the European purchase in the
last nine months. His comments

and

came as a G7 price cap on
Russian crude at $60 a barrel
came into effect.

At a media briefing after
holding wide-ranging talks with
visiting German Foreign
Minister Annalena Baerbock,
Jaishankar noted that Europe
can’t make choices to prioritise
its energy needs while asking
New Delhi todo somethingelse,
asserting that discussions
between India and Russia to
expand the trade basket started
much before beginning of the
UKraine conflict.

Exportonaslowlane

While it was expected that
Russia will lean on India for
many of its essential consumer
items, outbound shipment from
India has been anything but
encouraging. Exports to Russia

contracted 13.5 per cent at $2.2
billion during the first three
quarters of the current fiscal
year. After a drop in March and
April, exports have gradually
started picking up, but at a slow
pace, mainly due to logistics and
payments-related challenges.
Even as the Reserve Bank of
India announced a new mecha-
nism for settling international
trade in rupee, it is yet to pick
up. Once the rupee trade picks
up, India is likely to get a bigger
share of the Russian market.

A government official said
this might take more time since
exporters are also worried about
facing sanctions from the West.
“Apart from that, internal sys-
tems of banks are not prepared
enough to tackle such transac-
tions,” he added.

As aresult of higher imports

Cheaper crude from Russia pushes India’s importbill; exports trail

and slower exports, India’s trade
deficit with Russia widened to
$30.61 billion during April-
December from $4.03 billion a
year earlier.

Ajay Sahai, director-general
and chief executive officer of the
Federation of Indian Export
Organisations, however, said the
trade deficit with Russia is not a
matter of concern because
unlike in the case of China, India
is not importing non-essential
items from Russia. “In the case
of Russia, crude oil is available
at a discounted /competitive
price. As a result, we are able to
fight inflation. A lot of imported
oil (from Russia) is refined and
exported to countries such as
the Netherlands, European
Union, and the US. India’s
refined oil exports to other coun-
tries are also going up,” he said.
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India’s polential in green energy no
less than a goldmine or oil field: PM

Says country has set three pillars for green growth —
increasing renewable energy production, reducing use of

(&

fossil fuels & moving [orward with a gas-bhased economy

MPOST BUREAU

NEW DELHI: Prime Minister
Narendra Modi on Thursday
invited global investments in
the green energy sector stress-
ing India’s potential in renew-
able energy like wind, solarand
biogas is no less than a “gold-
mine or oil field”

Addressing a webinar on
various announcements made
in the Union Budget 2023-24
on green growth, Modi said:
“This Budget is not only an
opportunity, but it also con-
tains the guarantee of our
future security”

He said India has been the
fastest in renewable energy
capacity addition among major
economies since 2014.

“India will play an impor-
tant role in green energy, I
invite all stakeholders to invest

Prime Minister Narendra Modi

addresses the post-budget webinar
on ‘Green Growth’ via video
conferencing, on Thursday

» “This Budget is not
only an opportunity,
but it also contains
the guarantee of our
future security”

» He dlso stated that
India’s track record

shows its capability to
achieve the obijectives
before time when it
comes to renewable
Pl energy resources

in India,” he said.

On the great opportunities
for investors in India, he stated
that “the potential of solar,
wind and biogas in India is no
less than any gold mine or oil
field for our private sector”.

He opined that India has

huge potential to lead the world
in green energy and the coun-
try will forward the cause of
global good apart from gener-
ating green jobs.

Modi addressed the post-
budget webinar on ‘Green
Growth on  Continved on P4



PM Modi

Thursday, which is the
first of a series of 12 post-
Budget webinars, hosted by
the government to seek ideas
and suggestions for the effec-
tive implementation of the
initiatives announced in the
Union Budget 2023.

He stated that all the bud-
gets tabled in the country
after 2014, have been for-
warding new-age reforms
apart from finding solutions
to the challenges faced in the
present day.

The Prime Minister out-
lined three pillars for green
growth and energy trans-
mission. First, increasing
the production of renew-
able energy; second, reduc-
ing the use of fossil fuel in the
economy; and finally, rapidly
moving towards a gas-based
economy in the country.

He highlighted mea-
sures like ethanol blending,
PM KUSUM Yojana, incen-
tives for solar manufacturing,
rooftop solar scheme, coal
gasification, and battery stor-
age in the Budgets of the past
few years.

Underlining the signifi-
cant announcements in pre-
vious years’ Budgets, Modi
highlighted schemes such
as green credit for industries,
PM Pranam Yojna
for farmers, Gobardhan
Yojna for villages, vehicle
scrapping policy for cities,
Green Hydrogen and
wetland conservation in
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this year’s Budget.

Referring to the global
efforts for diversification of
the energy supply chain, the
Prime Minister said this Bud-
get has given a great oppor-
tunity to every green energy
investor to invest in India.
This will also be very useful
for the startups in the sector,
he added.

He also stated that India’s
track record shows its capa-
bility to achieve the objec-
tives before time when it
comes to renewable energy
resources.

He that India achieved the
target of 40 per cent contri-
butions from non-fossil fuels
in the installed electricity
capacity nine years before the
target date.

He also mentioned that
India achieved the target of
10 per cent ethanol blending
in petrol five months before
time and emphasised that
the nation strives to achieve
20 per cent ethanol blending
in petrol by 2025-26 instead
of 2030.

He also mentioned that
the total renewable energy
capacity of 500 GW will be
achieved by 2030.

Recalling the launch of
E20 fuel, the Prime Minis-
ter noted the governments
emphasis on biofuels and
said that it has brought new
opportunities for investors.
He observed the abundance
of agri-waste in the country
and urged the investors to
not miss the opportunity of
setting up ethanol plants in
every corner of the country.

About the National Green
Hydrogen Mission, he stated
that India is moving with
a target of production of 5
MMT green hydrogen. An
allocation of Rs 19,000 crore
has been made to incentivize
the private sector in this field
(green hydrogen).

He also touched upon
other opportunities such as
electrolyzer manufacturing,
green steel manufacturing
and long-haul fuel cells.

The Prime Minister also
informed that India has
the potential of producing
10 thousand million cubic

metres of biogas from Gobar
(cow dung) and 1.5 lakh
cubic meter gas from agri
residue, which can contrib-
ute up to 8 per cent to the
city gas distribution in the
country.

“Because of these pos-
sibilities, today the Gobard-
han Yojana is an important
component of India’s biofuel
strategy.

“In this Budget, the gov-
ernment has announced
plans to set up 500 new
plants under the Gobard-
han Yojana. These are not
like old-fashioned plants. The
government will spend Rs
10,000 crore on these mod-
ern plants;” he added.

The private sector is get-
ting attractive incentives for
producing CBG from agri-
waste and municipal solid
waste, the Prime Minister
informed.

Throwing light on Indias
vehicle scrapping policy the
Prime Minister stressed that
it is a crucial part of the green
growth strategy.

He informed that the gov-
ernment has made provisions
of Rs 3,000 crore in this year’s
Budget to scrap around 3
lakh vehicles owned by Cen-
tral and State governments
that are older than 15 years
including police vehicles,
ambulances and buses.

“Vehicle scrapping is
going to become a huge mar-
ket,” said the Prime Minis-
ter, following the principle of
Reuse, Recycle and Recovery.

He also emphasised that
it gives new strength to our
circular economy and urged
the youth of India to join
various means of the circular
€CONOMY.

He said that India has
to increase its battery stor-
age capacity to 125-gigawatt
hours in the next 6-7 years.

He also informed that the
government has come out
with a viability gap funding
scheme in this budget to sup-
port the battery developers to
achieve big goals in this capi-
tal-intensive sector.

The Prime Minister also
touched upon water-based
transport becoming a huge

sector in India saying that
India transports only five per
cent of its cargo through its
coastal route today, whereas
only two per cent of cargo
through inland waterways.
He underlined that the
development of waterways in
India will give rise to many
opportunities for all stake-
holders in this field. He urged
all stakeholders to act quickly
to implement every provision
of the Budget. “The govern-
ment stands with you and
your suggestions,” he con-
cluded. WITH AGENCY INPUTS



ASIAN AGE, Delhi,

Page No. 1, Size:(15.20)cms X (20.33)cms.

® At Budget webinar, PM invites world to invest

India’s green energy
is a ‘gold mine’: Modli

SHASHI BHUSHAN
NEW DELHI, FEB, 23

Inviting global invest-
ment in the green energy
sector, Prime Minister
Marendra Modi on
Thursday said  that
India’s potential in solar,
wind and biogas is no less
than a gold mine or an oil
field. Addressing a webi-
nar on various “Green
Growth” announcements
made in the Union Budget
2023-24, Mr Modi said,
“This Budget is not only
an opportunity but also
contains the guarantee of
our future security.”

The Prime Minister
noted that India's com-
manding position in the
renewable energy space
will ensure a commensu-
rate change in the world,
“This Budget will play a
key role in establishing
India as a lead plaver in
the global green energy
market. That is why,
today, 1 invite every
stakeholder in the energy
world to invest in India,”
he said.

Referring to the global
efforts for diversification
of the energy supply
chain, Mr Modi said that
this Budget has given a
great opportunity to every
green energy investor to

Prime Minister Narendra Modi addresses the post-Budget
webinar on “Green Growth™ via video conferencing on

Thursday.

India’s track record
shows its capability
to achieve the
objectives before
time when it comes
to renewable
energy resources

— Narendra
Modi ,
Prime Minister

invest in India and this
will also be very useful for
the startups in the sector.

“India has been the
fastest when it comes to
renewable energy capaci-
ty addition among major
economies since 2014.

- PTl

India’s track record
shows its capability to
achieve the objectives
before time when it comes
to renewable energy
resources,” he said.

The Prime Minister
informed the audience
that India achieved the
target of 40 per cent con-
tributions from non-fossil
fuels in the installed elec-
tricity capacity nine vears
before the target date,

Mr Modi said that India
achieved the target of 10
per cent ethanol blending
in petrol five months
ahead of schedule and
that the nation strives to
achieve the 20 per cent
B Turmn to Page 4

24.2.2023



India’s green energy

ASIAN AGE, Delhi, 24.2.2023

Page No. 1, Size:(15.20)cms X (20.33)cms.

IS

a ‘gold mine’, says Modi

W Continued from Page 1
ethanol blending target by
2025-26 instead of 2030,

The Prime Minister also
mentioned that the total
renewable energy capacity
of 500 GW will be achieved
by 2030. Talking about the
launch of E20 fuel, the
Prime Minister pointed out
the government's emphasis
on biofuels and said that it
has brought new opportuni-
ties for investors.

At the webinar, the PM
talked about the abundance
of agri-waste in the coun-
try and urged the investors
not to miss the opportunity
of setting up ethanol plants
in every corner of the coun-
try. “The potential in solar,
wind and biogas in India is
no less than any gold mine
or oil field for our private
sector,” Mr Modi said.

He stated that all Budgets
tabled in the country since
2014 have advanced new-
age reforms in addition to
finding solutions to cur-
rent-day challenges.

The PM outlined three pil-
lars for green growth and
energy transmission. First,
increasing the production
of renewable energy; sec-
ond, reducing the use of
fossil fuels in the economy
and finally, rapidly moving
towards a gas-based econo-
my in the country.

He stated that under the
National Green Hydrogen
Mission, India is moving
towards a target of produc-
ing five MMT of green
hydrogen and an allocation
of 219,000 crores has been
made to incentivise the pri-

vate sector in this field.

Mr Modi also said that
India has the potential to
produce 10,000 million cubic
metres of biogas from cow
dung (gobar) and 1.5 lakh
cubic metres of gas, which
can contribute up to 8 per
cent to the country’s city gas
distribution system,

“Because of these possibil-
ities, the Gobardhan Yojana
is today an important com-
ponent of India's biofuel
strategy. In this Budget, the
government has announced
plans to set up 500 new
plants under the Gobardhan
Yojana. These are not like
old-fashioned plants, The
government will spend
210,000 crores on these mod-
ern plants,” he said.

Throwing light on the
country’s vehicle scrapping
policy, he stressed that it isa
crucial part of the green
growth strategy and infor-
med that the government
has made provisions of
3,000 crores in this year's
Budget to serap around
three lakh vehicles owned
by Central and state govern-
ments that are older than 15
years, including police vehi-
cles, ambulances and buses,

The PM pointed out that
India has to increase its
battery storage capacity to
125 gigawatt hours in the
next six-seven years and
informed the audience that
the government has come
out with a viability gap-
funding scheme in this
Budget to support the bat-
tery developers in achiev-
ing big goals in this capital-
intensive sector.
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Modi for moving
to gas-bhased eco
to clean energy

DEEPAK KUMAR UPRETI ®
NEW DELHI

rime Minister Narendra
Modi on Thursday asserted
that India has been the “fastest
in renewable energy capacity
addition among major
economies since 2014”7, saying
the potential of solar, wind and
biogas in India is no less than
“any gold mine or oil field for
our private sector” as he invit-
ed global investors in the green
energy sector in the country.
The Prime Minister sought
the need to reduce depen-
dence on fossil fuel and move
towards the gas-based econo-
my in the country. He also
mentioned that the total renew-
able energy capacity of 500 GW
will be achieved by 2030.
Addressing a webinar on
various announcements made
in the Union Budget 2023-24
on green growth, Modi invited
global investments in the green
energy sector stressing India’s
potential in renewable energy
like wind, solar and biogas is no
less than a “gold mine or oil
field”. “This Budget is not only
an opportunity, but it also con-
tains the guarantee of our

eee
From Page 1

Underlining the signifi-
cant announcements in previ-
ous years' Budgets, Modi high-
lighted schemes such as green
credit for industries, PM
Pranam Yojna for farmers,
Gobardhan Yojna for villages,
vehicle scrapping policy for
cities, Green Hydrogen and
wetland conservation in this
year’s Budget. Referring to the
global efforts for diversifica-
tion of the energy supply
chain, the Prime Minister said
this Budget has given a great
opportunity to every green
energy investor to invest in
India. He also mentioned that
India achieved the target of 10

Prime Minister Narendra Modi addresses the post-budget webinar on ‘Green
Growth' via video conferencing on Thursday

Pl

future security, he sought to
say. He said India has been the
fastest in renewable energy
capacity addition among major
economies since 2014.

“India will play an impor-
tant role in green energy, I
invite all stakeholders to invest
in India,” he said.

On the great opportunities
for investors in India, he stat-
ed that “the potential of solar,
wind and biogas in India is no
less than any gold mine or oil
field for our private sector”

Modi addressed the post-
Budget webinar on “Green
Growth” on Thursday, which is
the first of a series of 12 post-
Budget webinars, organised by
the Government to seek ideas
and suggestions for the effec-

per cent ethanol blending in
petrol five months before time
and emphasised that the
nation strives to achieve 20 per
cent ethanol blending in petrol
by 2025-26 instead of 2030.
On the launch of E20 fuel,
the Prime Minister noted the
Government’s emphasis on
biofuels and said that it has
brought new opportunities for
investors. He observed the
abundance of agri-waste in the
country and urged the
investors to not miss the
opportunity of setting up
ethanol plants in every corner
of the country. About the
National Green Hydrogen
Mission, he stated that India is
moving with a target of pro-
duction of 5 MMT green
hydrogen. An allocation of Rs
19,000 crore has been made to

tive implementation of the ini-
tiatives announced in the
Union Budget 2023.

The Prime Minister out-
lined three pillars for green
growth and energy transmis-
sion.

First, increasing the pro-
duction of renewable energy;
second, reducing the use of fos-
sil fuel in the economy; and
finally, rapidly moving towards
a gas-based economy in the
country. He highlighted mea-
sures like ethanol blending,
PM KUSUM Yojana, incentives
for solar manufacturing,
rooftop solar scheme, coal gasi-
fication, and battery storage in
the Budgets of the past few
years.

Continued on Page 2

incentivise the private sector in
this field (green hydrogen). He
also touched upon other
opportunities such as elec-
trolyser manufacturing, green
steel manufacturing and long-
haul fuel cells.

“India has been the fastest
when it comes to renewable
energy capacity addition
among major economies since
2014, the Prime Minister said.

He further added that
India’s track record shows its
capability to achieve the objec-
tives before time when it
comes to renewable energy
resources. The Prime Minister
informed that India achieved
the target of 40 per cent con-
tributions from non-fossil
fuels in the installed electric-
ity capacity 9 years before the
target date.
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ONGC to invest $2 bn to
drill 103 wells in Arabian
Sea, to add 100 MT output

ENS ECONOMIC BUREAU @ MNew Delhi

0il and natural gas producer
ONGC has said it will invest
over $2 hillion in drilling 103

The state-owned company
has three main assets off the
west coast - Mumbai High,
Heera and Neelam, and BEas-
sein and Satellite, which con-

wells on its main gas-bearing  tributed the bulk of 21.7 million
asset inthe Arabia Sea tonnes of oil and 21.68
as it aims to add 100 hillion cubic metres
million tonnes to @ of gas it produced in
production. 2021-22. ONGC has
“We have released a Wehavereleased  seen a gradual decline
record 103 locations arecord 103 in output for over a
for drilling of wells on locations for decade, primarily due
the Bassein and Satel-  drilingofwellsen  t4 its old and apgeing
lite (B&S) assets over Bassein and fields, but now the gi-
next 2-3 years,” ONGC Satelliteassets ., ;. working on a
: over next 2-3 T o
Director (Offshore) years. Investment comprehensive asset
Pankaj Kumar said. involved indrlling Dase plan for a
The wells will tap  andfacilitieswill  TUrnaround.
smaller and hereto un-  be over 52 billion Kumar said B&S as-
tapped reservoirs and set has several fields
: e, Pankal Kumar, ONGC - : "
help raise output. “We Director (Offshare) including prime Bas-

estimate that this de-
velopment drilling
will enhance output by over 100
million tonnes of oil and ol
egquivalent gas over life of the
field,” he said. “The investment
involved in drilling and facili-
ties will be over 82 hillion.”

ONGC produces two-thirds
of all oil and gas produced in
India and any ineremental pro-
duction would help the country
cut its dependence on imports
for meeting energy needs,

=ein gas field, D1 and
Tapti-Daman. These
currently produce 55,000-56,000
barrels a day (2.8 million
tonnes) of oil and 28 million
standard cubie metres a day of
gas, “We have done a reservoir
profiling for the entire asset to
plan the drilling campaign,” he
said, adding new wells will
bring additional production
that will offset the natural de-
cline in older wells and add to
the overall output.
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ONGC to invest $2 bn to drill
103 wells in Mumbai offshore

ONGC said it will invest more than $2 billion in
drilling a record 103 wells on its main gas-bearing
asset in the Arabian Sea as it pivots a turnaround
plan that will add 100 million tonnes to
production. “We have released a record 103
locations for drilling of wells on the Bassein and
Satellite (B&S) assets over the next 2-3 years,”
ONGC Director (Offshore) Pankaj Kumar said. rn
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ONGC toinvest $S2 bn in Mumbai
offshore to raise oil, gas output

4.

NEW DELHI, FEBRUARY 23
India’s top oil and gas pro-
ducer ONGC will invest over
$2 billion in drilling & record
103 wells on its main gas-
hearing asset in the Arabia
Sea asit pivots a turnaround
plan that willadd 100 million
tonne to production, a com-
pany official said.

(il and Natural Gas Corpo-
ration (ONGC) has three
main assets off the west
coast — Mumbai High,
Heera and Neelam, and Bas-
sein and Satellite, which
contributed the bulk of 21.7
million tonnes of oil and
21.68 billion cubic metres of
gasit produced in 2021-22.

*We have released a
record 103 locations for
drilling of wells on the Bas-
soin and Satellite (B&S)
assets over the next 2-3
years,” ONGC Director (Off-
shore) Pankaj Kumar said.

The wells will tap smaller
and hereto untapped reser-
voirs and help raise output.

“We estimate thatthis devel-
opment drilling will enhance

production by over 100 mil
hion tonnes of oil and oil equiv-
alent gas over the life of the
field,” he said. "The invest
ment involved in drilling and
facilities will be over $2 bil
hion” ONGC produces two-
third of all il and gas pro-
duced in the country and any
incremental production
wionild help the country cutits

Fri, 24 #eﬁruary 2023
https://epaper.tribuneindia.com/c/71766445

TO DRILL RECORD
103 WELLS

B india imports over 85% of the

S

crude oil, which is converted
into fuel such as petrol and
diesel in refineries, and rough-
Iy half of the natural gas that
is used to produce electricity,
make fertiliser, corverted into
CNG for running automobiles
and piped to househotd
kitchens for cooking

© B The top oil and gas produc-

er will drill & record 103
wells on its main gas-bear-
ing asset in the Arabia Sea

- B This will add 100 million

tonne to production

dependence on imports for
meeting energy needs,

India imports over 85% of
the crude oil, which i1s con-
verted into fuel such as
petrol and diesel in refiner-
ies, and roughly half of the
natural gas that is used to
produce electricity, make
fertiliser, converted into
CNG for running automo-

biles and piped to house-
hold kitchens for cooking,
ONGC, which reported a
gradual decline in output for
over a decade primarily
because its fields are old and
ageing, has now got its act
together by working on a
comprehensive asset  base
plan rather than piecemneal
field-centric approach. — PTI

&
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ONGC invests in
Mumbai offshore to

raise oil, gas output

2

In § billion, the amount to be
invested by India’s top oil and gas
producer, Oil and Natural Gas
Corporation (ONGC), in drilling a record
103 wells on its main gas-bearing asset in
the Arabian Sea, to enhance production by
100 million tonnes, according to company
officials. The government has been
pressing firms to raise domestic output to
help cut the $115 billion import bill. PTI
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ONGC to invest $2 billion
in Mumbai offshore
|
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New Delhi: ONGC will invest
over $2 billion in drilling a
record 103 wells on its main
gas-bearing asset in the
Arabian Sea as it pivots a
turnaround plan that will add
100 million tonnes to
production, a company official
said. “We have released a
record 103 locations for
drilling of wells on the B&S
assets over the next 2-3 years,”
ONGC Director (Offshore)
Pankaj Kumar said. e
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ONGC director (offshore) Pankaj Kumar said that
the investment will be over $2 billion.

ONGCtoinvestin
Mumbai offshore

op oiland gas producer ONGC will invest
T over $2billion in drilling arecord 103 wells

on its maingas-bearing asset in the Arabia
Seaasit pivotsa turnaround plan that willadd 100
million tonnes to production, acompany official
said. Oiland Natural Gas Corporation (ONGC) has
three main assets off the west coast—Mumbai
High, Heera and Neelam, and Bassein and Satellite,
which contributed the bulk of 21.7 million tonnes
ofoil and 21.68 billion cubic metres of gas it
produced in 2021-22.

“We have released a record 103 locations for
drillingof wells on the Bassein and Satellite
(B&S) assets over the next 2-3 years,” ONGC
director (offshore) Pankaj Kumarsaid. The wells
will tapsmaller and hereto untapped reservoirs
and help raise output. “We estimate that this
development drilling will enhance production
by over 100 million tonnes of oil and oil
equivalent gas over the life of the field,” he said.
“The investment involved in drillingand
facilities will be over $2 billion.” ONGC
produces two-third ofall oil and gas produced in
the country and any incremental production
would help the country cut its dependence on
importsfor meeting energy needs. PTI
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ONGCto invest $2 bn in Mumbai
offshore, to raise production

ONGCwill invest over $2 billion in drilling a record 103 wells on its
main gas-bearingasset inthe Arabia Sea as it pivots a
turnaround plan that will add 100 million tonnes to production,
a company official said. ONGC has three main assets off the west
coast —Mumbai High, Heera and Neelam, and Bassein and
Satellite, which contributed the bulk of 21.7 million tonnes of oil
and 21.68 billion cubic metres of gasit produced in 2021-22.  PTI
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ONGC to invest $2 bn in Mumbai
offshore lo raise oil, gas output

OUR CORRESPONDENT

NEW DELHI: India’s top oil
and gas producer ONGC will
invest over $2 billion in drill-
ing a record 103 wells on its
main gas-bearing asset in the
Arabian Sea as it pivots a turn-
around plan that will add 100
million tonnes to production,
a company official said.

Oil and Natural Gas Corpo-
ration (ONGC) has three main
assets off the west coast - Mum-
bai High, Heera and Neelam,
and Bassein and Satellite, which
contributed the bulk of 21.7
million tonnes of oil and 21.68
billion cubic metres of gas it
produced in 2021-22.

“We have released a record
103 locations for drilling of
wells on the Bassein and Satel-
lite (B&S) assets over the next
2-3years; ONGC Director (Off-
shore) Pankaj Kumar said.

The wells will tap smaller
and hereto untapped reservoirs
and help raise output.

“We estimate that this devel-
opment drilling will enhance
production by over 100 million
tonnes of oil and oil equivalent
gas over the life of the field,” he
said. “The investment involved

in drilling and facilities will be
over $2 billion”

ONGC produces two-third
of all oil and gas produced in
the country and any incremen-
tal production would help the
country cut its dependence on
imports for meeting energy
needs.

India imports over 85 per
cent of the crude oil, which is
converted into fuel such as pet-
rol and diesel in refineries, and
roughly half of the natural gas
that is used to produce electric-
ity, make fertiliser, converted
into CNG for running automo-
biles and piped to household
kitchens for cooking.

The government has been
pressing state-owned firms to
step up efforts to raise domes-
tic output to help cut the $115
billion import bill.

ONGC, which reported a
gradual decline in output for
over a decade primarily because
its fields are old and ageing, has
now got its act together by work-
ing on a comprehensive asset
base plan rather than piecemeal
field centric approach.

Kumar said B&S asset has
several fields including the
prime Bassein gas field, D1 and

Tapti-Daman. These currently
produce 55,000-56,000 barrels
per day (2.8 million tonnes)
of oil and 28 million standard
cubic metres per day of gas.

“We have done a reservoir
profiling for the entire asset to
plan the drilling campaign,”
he said, adding new wells will
bring additional production that
will offset the natural decline in
older wells and add to the over-
all output.

The Daman field alone is
projected to contribute 6-7
mmscmd of more gas while the
Tapti field may see oil output
almost doubling to 30,000 bpd.

ONGC will adopt a similar
approach for the rejuvenation
of the other two assets in the
western offshore.

Fourth phase of redevelop-
ment of Mumbai High, India’s
most prolific oil and gas field, is
almost complete and the next
phase is atimplementation stage
while the sixth is at conceptuali-
sation, he said. ONGC is likely
to see a reversal of production
decline from the current fis-
cal. In the current fiscal year
(2022-23), crude oil production
is slated to rise to 22.823 million
tonnes and gas to 22.099 bem.
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ONGC to invest $2 bn
In Mumbai offshore to
raise oil, gas output

PTI m NEW DELHI

ndias top oil and gas pro-

ducer ONGC will invest over
$2 billion in drilling a record
103 wells on its main gas-
bearing asset in the Arabia Sea
as it pivots a turnaround plan
that will add 100 million tonnes
to production, a company offi-
cial said.

Qil and Natural Gas
Corporation (ONGC) has three
main assets off the west coast
- Mumbai High, Heera and
Neelam, and Bassein and
Satellite, which contributed the
bulk of 21.7 million tonnes of
oil and 21.68 billion cubic
metres of gas it produced in
2021-22.

“We have released a record
103 locations for drilling of
wells on the Bassein and
Satellite (B&S) assets over the
next 2-3 vyears,” ONGC

Director (Offshore) Pankaj
Kumar said.

The wells will tap smaller
and hereto untapped reser-
voirs and help raise output.

“We estimate that this
development drilling will
enhance production by over
100 million tonnes of oil and oil
equivalent gas over the life of
the field,” he said. “The invest-
ment involved in drilling and
facilities will be over USD 2 bil-
lion”
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‘Budget will help Indiaemergeaaslead
playerin global green energy market’

STATESMAN NEWS SERVICE
MEW DELHE, 23 FEBRUARY

Prime Minister Narendra
Modi on Thursday said the
Union Budget 2023-24 will
help India establish itself as
alead player inthe globalgreen
energy market and invited
everystakeholder connected
with the energy world to
investin the country.
Hewas addressinga post-
Budget webinar on Green
Growth, thefirst of aseriesof
12 post-Budget webinars
organised by the government
to seek ideas and sugges-
tions for effective imple-
mentation of the initiatives
announced in the Budget.
The Prime Minister said the
world is currently diversify-
ingrenewable energy supply
chains and the country's
emerging start-ups in the

The Statesman
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field could benefit.
Indiawasthe fastestwhen
it comes to renewable ener-
oy capacity addition among
major economiessince 200014,
Mr Modi said. India’s track
record showed its capability
to achieve the objectives
before time when itcame to
renewable energy resources.
India achieved the target
of 40 per cent share of non-
fossil fuels in its installed
electricity capacity nine years
ahead of the target date, he
said.India alspachieved the
target of 10 per cent ethanol

Fri, 24 February 2823
https://epaper.thestatesman.com/c/71766200

blendingin petrol five months
bhefore time, he noted and
asserted that it was striving
to achieve 20 percent ethanol
blendingin petrol by 2025-26
instead of the scheduled 2030.
Recalling the launch of E20
fuel, the Prime Minister noted
the government’'s emphasis
on biofitels and said thatithas
brought new opportunities for
investors.

He said the abundance
of agri-waste should make
investors consider setting up
ethanol plants in every cor-
ner of the country.

The Prime Minister said
that under the National Green
Hydrogen Mission, Indiahas
set a target of production of
5 MMT green hydrogen. An
allocation of Rs 19,000 crores
hasbeen made to incentivise
the private sector in this field,

he noted.
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At post-Budget webinar,
PM underlines potential of
renewable energy sources

Jacob Koshy
NEW DELHI

Prime Minister Narendra
Modi said on Thursday that
the potential of solar, wind
and biogas energy in India
was no less than any gold
mine or oilfield for the
country’s private sector.

Addressing a webinar,
Mr. Modi said that India’s
future development would
be based on three pillars
for green growth and ener-
gy transmission: increas-
ing the production of re-
newable energy; reducing
the use of fossil fuel in the
economy; and moving to-
wards a “gas-based econo-
my”.

This approach under-
girded the announcement
of schemes such as ethanol
blending, Pradhan Mantri
Kisaan Urja Suraksha Evam
Mahabhiyan (PM-KUSUM,
a scheme for solarising
agriculture), incentives for
solar manufacturing, roof-
top solar scheme, coal gas-
ification, and battery stor-
age in the Budgets of the
past few years.

The “green growth” we-
binar was the first of a se-

Prime Minister Narendra Modi addressing the post-Budget webinar
on ‘Green Growth' via videoconferencing on Thursday. PTI

ries of 12 post-Budget webi-
nars organised by the
government to seek ideas
and suggestions for the ef-
fective implementation of
the initiatives announced
in the Union Budget, 2023.

‘Invest in India’

“This Budget will play a
key role in establishing In-
dia as a lead player in the
global green energy mar-
ket. That is why, today, I in-
vite every stakeholder of
the energy world to invest
in India,” the Prime Minis-
ter said.

On India’s track record,
Mr. Modi said that the
country had demonstrated
its capability to achieve the

objectives before time
when it came to renewable
energy resources.

Under the National
Green Hydrogen Mission,
India aimed to produce
five million tonnes of green
hydrogen. An allocation of
719,000 crore had been
made to incentivise the
private sector in this field,
he added. He elaborated
on India’s plans to effi-
ciently harness biogas.
“The Gobardhan Yojana is
an important component
of India’s biofuel strategy.
In this Budget, the govern-
ment has announced plans
to set up 500 new plants
under the Gobardhan Yoja-
na,” he added.
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Oil demand by India likely to
touch new record next fiscal

SUKALP SHARMA
NEWDELHI, FEERUARY 23

INDIA'S CONSUMPTION of refined
petroleum fuels and products is
projected t hit anew record infi-
nancial year 2023-24, thanks to
strong post-pandemic recovery in
energy useinvanoussectorsof the
economy. Asper projections by the
Petroleum Flanning & Analysis Cell
(PPAC) of the Ministry of
Petroleum and Natural Gas, con-
sumption of petroleumn products
— considered a proxy for ol de-
mand—is likely torise 4.9 percent
year on year to 233.81 million
tonnes, This compares to 222.95
million tonnes —the revised esti-
mate for the current fiscal,

$TheIndianEXPRESS ||

An analysis of historical data
shows that the previousrecord for
consumption of petoleumprod-
ucts was 214.13 million tonnes in
2019-20. Demand took a hitin
2020-21 dueto the pandemic, be-
fore posting amodest recovery in
2021-22, Demand for most prod-
ucts breached pre-pandemic
highs in the current fiscal and is
set torise further in the next one,

Consumption of all major fu-
els —diesel, petrol, and hiquefied
petroleum gas (LPG) —will likely
touch an all-time high in the
next fiscal, the data shows.
Consumption of diesel, which is
the most used fuel in the coun-
try, is seen rising 4.3 per cent
overcurrent fiscal'srevisedesti-
mate to 90.56 million tonnes.

24 February 2023

Petrol consumption is seen
higher by 7.7 per cent at 37.80
million tonnes. Higher demand
for these two fuels reflects ro-
bustness in the transportation
and industrial segments, LPG
consumption is seen rising 1.7
per cent year on year to 29.12
million tonnes.

Consumptionof aviation tur-
binefuel {ATF},which had sofar
lagged behind other fuels in
terms of recovery, is also pro-
jected to beat the previous con-
sumption record of 830million
tonnes in 2018-19. ATF con-
sumption is seen rising 16.4 per
cent over the revised estimate
for thecurrent fiscalto 8.61 mil-

liontonnes. FULLREPORTON
www.indianexpress.com
o)

https://epaper.indianexpress.com/c/717¢ .
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PM seeks green energy
investment: Potential
‘no less than gold mine’

ENSECONOMIC BUREAU
NEW DELHI, FEBRUARY 23

PRIME MINISTER Narendra
Modi Thursday urged energy
sector stakeholders to invest in
India’s green energy space, say-
ing that the Budget for 2023-24
will play a key role inestablish-
ing the country as a lead player
inthe global green energy mar-
ket. Modi said that the potential
of segments like solar, wind en-
ergy, and biogas in India “is no
less than any gold mine or oil
field forour private sector”,
Apart from these three seg-
ments, Modialso highlightedin-
vestment opportunities inareas
like the green hydrogen ecosys-
tem, which includes fuel cells,
electrolysers, and green steel,
waste-to-energy projects, bat-
tery storage, and vehicle scrap-
ping, among others.
Addressing a post-Budget
webinar on ‘green growth',
which 15 one of the seven top pri-

$The Indian EXPRESS
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PM Modi addresses the
post-budgetwebinar. 1

ority areas listed in the Budget,
Modi said that India's com-
manding position in the renew-
able energy space will ensurea
commensurate change in the
world. This was the firstina se-
ries of webinars that are sched-
uled till March 11, The webinars
will be focussed on synergising
efforts of ministries and stake-
holders for preparing action
plans with quarterly targets so
thatimplementation of budget
proposals is “front ended and
smooth with timely achieve-
ment of intended outcomes”.
Fri, 24 Febr m
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= Oil India Limited organised Partners’ Meet 2023 on February 21 in New
Delhi seeking meaningful support from its partnering entities of vendors/
suppliers in fulfiling the Company’s ‘Mission 4+ target. The meet was
chaired by Dr Ranjit Rath, Chairman & Managing Director of OIL.
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PM hails nation’s green energy potential

HT Correspondent

letters@hindustantimes.com

NEW DELHI: Prime Minister Nar-
endra Modi on Thursday said that
the business potential for India’s
private sector in solar, wind and
biogas energy is akin to thatin a
gold mine or an oilfield, and
stressed that renewable energy
sources could generate a huge
number of green jobs in the years
to come.

Modi was addressing stake-
holders, including prominent
industrialists, experts and state
government officials, during a
post-Budget webinar focused on
Green Growth - the first in a
series of such 12 post-Budget
events being organised by the
government for effective imple-
mentation of the initiatives
announced in the Union Budget

2023.

“The potential of segments like
solar, wind energy, and biogas in
India is no less than any gold
mine or oil field for our private
sector,” Modi said.

The Prime Minister also called
for global investments in India’s
green energy sector.

“India’s commanding position
in renewable energy generation
can help energy transition glo-
bally. This year’s Budget will help
India establish itself as a lead

player in the global green energy
market. That is why today [ am
inviting all major stakeholders
from the energy world to invest in
India. The world is diversifying its
renewable energy supply chains.
Through this Budget, I want to
attract green investors to look at
the opportunities in India. The
Budget will also help start-ups in
the green energy sector,” Modi
said.

He pointed to India emerging
as one of the fastest-growing
major economies on the renewa-
ble energy front. “Our track
record shows that when we set a
renewable energy target for our-
selves, we achieve it in advance. In
our total installed electricity
capacity, more than 40% is from
non-fossil fuel sources which we
achieved nine years in advance of
our committed timeline,” he said.

India started a phased roll-out of
E20 fuel on February 6. Thisis a
blend of 20% ethanol and 80% fos-
sil-based fuel. The country
increased the proportion of etha-
nol in blended petrol from 1.53%
in 2013-14 t0 10.17% in 2022, and is
now targeting achieving 20%
blending by 2025-26.

During her Budget speech,
finance minister Nirmala Sithara-
man listed “green growth” as one
of the opportunities that can be
transformative for India in the
run up to 2047, the country’s
100th year of Independence.

“Support to various sectors like
green hydrogen, bio-manure, etc,
will create economic opportuni-
ties for entrepreneurs and job
seekers,” Vaibhav Chaturvedi, Fel-
low, Council on Energy, Environ-
ment and Water (CEEW), had said
earlier.
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Z1p past your EV range anxiety

—
5 Ronendra Singh
New Delhi

Just like the racy tagline ‘Fill it, shut
it, forget it’, the recently-launched
Delhi-Dausa stretch of the Delhi-
Vadodara-Mumbai Expressway
(Eway) successfully targets electric
vehicle (EV) owners’ range anxiety
with a reassuring post-script — they
need not worry while planning for
longer routes any more!

Range anxiety has always been a
concern for motorists and it is one of
the primary factors making con-
sumers sceptical about buying an EV.
This is especially true for first-time
buyers who want a vehicle for inter-
city travel.

The Delhi-Dausa stretch of the
Eway is a test of the government’s
promised charging infrastructure on
the highways. This stretch passes the
test with flying colours.

FAST-CHARGING SLOTS
There are at least a dozen dedicated
slots built on both sides of this 246-
km stretch. Each slot has charging in-
frastructure installed with the petrol
station (right now run by Indian Oil
Corporation).

So, while you have a cup of coffee
or a light meal at one of these amenit-
ies, your EV can simultaneously re-

PLUG-AND-PLAY. An EV charging
station on the Delhi-Dausa section

KAMAL NARANG

charge. The best part about these fast
chargers is that they can charge back
your EV by up to 60-80 per cent, thus
giving you peace of mind.

So, once this Eway is fully func-
tional in the next few months, one
can actually plan a trip from Delhi to
Mumbai in an EV with absolutely no
worries about the range or charging

facilities on the move. The whole

stretch till Mumbai totals around
1,400 km and most of the EVs now
claim to give 500-plus km of range. So
one may need to stop thrice to re-
charge his/her EV till Mumbai on the
dedicated spot marked for them,

The newly-inaugurated stretch has
already started seeing some auto en-
thusiasts driving along the route.

“We have just come to experience
the highway this morning, and will go
back after touching Jaipur in the af-
ternoon. The view is really nice with
the greenery around. We would love
to see more greenery in the rainy sea-
son. We will surely come back once it
rains and cover the longer stretch
beyond Jaipur,” said Rachna (name
changed on request) who came along
with her friends from Delhi to experi-
ence a drive on the Eway in her new
SUV.

BETTER MILEAGE
So, not only the EVs, but for any other
fuel-powered vehicles, the Eway will
give better mileage as one does not
have to change gears or press the
brake often during their journey.
Going forward, since this Eway is
promoting green highways with dust-
free environment and plantations
across the route, more infrastructure
like CNG pumps for both private as
well as commercial vehicles would
come up.
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