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City’s daily waste burden at
11.3k tonnes, treatment slow

Paras Singh

paras@hindustantimes.com

NEW DELHI: Delhi generates
11,332 tonnes of solid waste every
day, according to a latest esti-
mate by the Municipal Corpora-
tion of Delhi (MCD), even as the
civic body said that 4,360 tonnes
of this garbage ends up at the
city’s three landfill sites.

According to a report by
MCD and the Delhi govern-
ment's environment depart-
ment, daily waste generation in
the city has gone up from 11,094
tonnes in 2021-22 to 11,332 ton-
nes in 2022-23. The report
showed that areas under MCD
had the most growth in waste
generation, of about 200 tonnes,
while it grew by 37.27 tonnes in
New Delhi Municipal Council
(NDMC) areas and by 72 tonnes
from Delhi Cantonment areas.

Delhi has amassive municipal
solid waste management prob-
lem with the massive landfills at
Ghazipur, Okhla and Bhalswa at
the centre of the issue. Despite
attempts to remove at least 28
million tonnes of legacy waste
dumped at these landfills, the
city continues to dump fresh
waste at these sites, affecting the
progress of attempts to flatten
the dump sites.

According to the report, the
city currently processes 61.5% of
the total waste it generates per
day, and MCD plans to achieve
86.4% processing capacity by
December this year.

The civic body uses trommel-
ling and bio-mining to separate
the waste, and burns it to gener-
ate electricity at the waste to
energy plants.

The report said that Delhi
generated 11,038.335 tonnes of
waste every day in 2020-21 and
11,094.7 tonnes last year.

A municipal official from the
department of environment
management services (DEMS) or
sanitation said four new waste
processing projects are expected
to be made operational this year,
including the expansion of the
waste to energy plant in Okhla,
the bio-CNG plant in Okhla, a
compressed bio-gas plant in
north-west Delhi’s Ghogha, and
the city’s first engineered
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landfill site.

“The Okhla waste-to-energy
plantis burning 1,950 tonnes of
waste, which is being raised to
2,950 tonnes every day. After
several delays, we have received
a clearance from the ministry of
environment and forests on Jan-
uary 9 this year, and the project
will be completed by December
end,” the official said.

MCD also plans to operation-
alise its 300 tonnes per day bio-
CNG plant in Okhla by Septem-
ber and a compressed bio-CNG
plant in Ghogha by December
later this year, he added.

The report adds that MCD
plans to achieve 100% waste
processing capacity, leading to
zero dumping at the landfills.

A second municipal corpora-
tion official from the sanitation
department said that in the long-
run, the department is working
on two new waste-to-energy
plants at Narela-Bawana and
Ghazipur. “The Narela-Bawana

Source: MCD, Dept of environment
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plant will use 3,000 tonnes of
waste per day by August 2025.
Regional Centre for Urban and
Environmental Studies (RCUES),
Lucknow, has been engaged as
an advisor for setting up this 25
MW plant. We have received the
bids from contractors and itis at
the tender awarding stage,” the
official said.

The second plant at Ghazipur
which will have a capacity to
burn 2,000 tonnes of waste per
day is expected to come up by
August 2026, for which techno-
economic feasibility report is
under preparation, the second
official added. “The Ghazipur
project is still under initial pha-
sesand a detailed project report
will be created after the feasibil-
ity report,” official said.

In August last year, HT how
Delhi's garbage mountains will
take 197 years to be cleared, tak-
ing into account the average
5315 tonnes of garbage that was
cleared every day in the past 34

- Demolition of old compost plant in p
~ Environment ministry cleared expansion pla
1GL to execute the project :

months. In total, some 5.5 mil-
lion tonnes of legacy waste had
been cleared from three landfills
in the same duration, but 5.1 mil-
lion tonnes of new waste has
been added.

Last week, the National Green
Tribunal (NGT) had fined Delhi
%2,232 crore as environmental
compensation for improper
management of solid and liquid
waste.

“On the pattern of compensa-
tion awarded in respect of other
states (at the rate of 32 crore per
million litres per day (MLD) of
untreated sewage and 300 per
tonne of untreated legacy waste),
compensation of ¥3,132 crore is
liable to be levied on the Delhi
government — %990 crore for
solid waste and 2,142 crore for
solid waste,” the NGT bench
said.

To be sure, management of
solid waste is the responsibility
of MCD, while the Delhi govern-
ment manages sewage.
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Atin Biswas, a waste manage-
ment expert and programme
director of municipal solid waste
sector with Centre for Science
and Environment, said that
waste to energy plants should
not be seen asa preferable solu-
tion for waste management
especially when mixed waste is
being sent to the facilities. “Dry
waste component should be sent
to WEE facilities but itis usually
mixed with wet components
such as food waste and construc-
tion waste due to which the calo-
rific value of waste reduces.
More stringent monitoring of
real time data on emissions
should be ensured,” he added.

READ: The

2 . Capital's waste
mountains W|Ii take 197 years to
clear at current pace: Data
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Reliance on crude
oil imports rises
to 87% in Apr-Jan

OIL IMPORTDEPENDENCY

; Unit; Apr-Jan ; Apr-Jan
i £ 2022-23; 2021-22

Domestic crude oil output IMT 246 (249
Crude oil imports IMT 1924 (1758
Domestic consumption of iMT: 1833 1672
petroleum products : : ;
Production of petroleum IMT: 238 (246
products from domestic crude :
Self-sufficiency in crude i ]
oiltomeetdomesticdemand (% 13 1147
Dependency onimported crude | !

to meet domesticdemand % 87 1853

Source: Petroleum Planning & Analysis Cell, MoPNG

SUKALPSHARMA
NEW DELHI, FEBRUARY 21

A ROBUST recovery in domestic
demand for fuel and other petro-
leum products amid flatdomes-
tic crude output hasled toIndia's
dependency onimported crude
rising to 87 per cent in April-
January from 85.3 per centin the
year-ago period, latest data re-
leased by the Petroleum
Planning & Analysis Cell (PPAC)
showed. The data suggests that
that the trend will hold for the
last two months of the ongoing
fiscal year as well, leading to a
higher import dependency for
the full year than 85.7 per centin
2021-22 and 84 4 per centin
2020-21.

The government wants to cut
India's excessiverelianceonim-
ported crudeoil but stagnant do-
mestic production and continu-
ously rising demand for
petroleum products have been
major roadblocks. Reducing ex-
pensiveoil importsisalsoone of
the key objectivesof the govern-
ment's pushfor electric vehicles,
biofuels, and other alternative
fuels for transportation as well
as industrial sectors.

Over the past few years, the
government has also intensified
efforts to increase domestic
crude oil production by making
exploration and production con-
tracts more lucrative for up-
stream oil companiesand open-
ing vast areas for hydrocarbon

exploration.

Heawy reliance on oil imports
makes the Indian economy vul-
nerable to volatility in interna-
tional oil prices, in addition to
having a significant bearing on
the country's trade deficit, for-
eign exchange reserves, rupee's
exchange rate, and inflation.

As per PPAC, India’s domes-
tic consumption of petroleum
products in April-January rose
nearly 10 per cent year on year
to 183.3 million tonnes.
However, domestic crude oil
production for the period de-
clined by about 1 percentto 246
milliontonnes. Crude oil imports
inApril-January rose 9.4 per cent
year on year to 192.4 million
tonnes. In value terms, crude oil
imports in April-January wereat
$136.2 billion, against $94.2 bil-
lion in the year-ago period, ac-
cording to PPAC data.

The computation of the ex-
tent of import reliance is based
on the domestic consumptionof
petroleum products and their
production from indigenous
crude oil. It excludes petroleum
product exports as those vol-
umes do not represent India's
demand.

With refining capacity of
over 250 million tonnes per an-
num, India-the world's third-
largest consumer of crude oil
and also one of its top im-
porters-is a net exporter of pe-
troleum products.

FULLREPORT ON
www.indianexpress.com
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Centre to iInaugurate Barmer oil refinery &
petrochemical complex in January next year

The capacity of the complex is 9 million metric tonnes per annum that includes 2.4 MM TPA of petrochemical products

SIMONTINI BHATTACHARIJEE

BARMER: Amid the blame
game between the Centre and
the Rajasthan government over
the Barmer oil refinery and pet-
rochemical complex across 4,800
acres of land, the petroleum and
natural gas minister Hardeep
Singh Puri confirmed on Tues-
day that it will be inaugurated
in January 2024- ahead of Lok
Sabha elections.

The oil refinery and petro-
chemical complex are being
set up by a joint venture com-
pany HPCL Rajasthan Refinery
Limited (HRRL)of Hindustan
Petroleum Corporation Lim-
ited (HPCL) and the Rajasthan
government having a stake of 74
per centand 26 per cent respec-
tively. The capacity of the com-
plex is 9 million metric tonnes
per annum (MMTPA) which
includes 2.4 MMTPA of pet-
rochemical products.

Minister Puri also claimed
that current imports are to the

tune of Rs 95,000 crore, and
the complex post-commission
shall reduce the import bill by
Rs 26,000 crore. HRRL will pro-
duce Butadiene, which is the raw
material to manufacture rubber,
which is largely used in the tyre
industry. This will provide impe-
tus to the automotive industry.
Currently, India is importing
around 300 K'TPA of synthetic
rubber. With the availability of
the key raw material, Butadiene,
there is significant scope for a
reduction inimport dependency
on synthetic rubber.

However, at the same time,
he claimed that the cost of the
project hasbeen increased from
Rs 43,000 crore to Rs 72,000
crore due to the price hike of
steel, cement and other mate-
rials in the international mar-
ket. Puri further called the most
awaited project the "Jewel of the
Desert", which will be a great
gift by Prime Minister Narendra
Modi to the state of Rajasthan.

The project was conceived in

2008 and was initially approved
in 2013 during the erstwhile
Congress regime. The project
was reconfigured and work com-
menced in 2018 by PM Modi.
However, due to the pandemic
crisis, the work got delayed. At
the same time, petroleum and
natural gas minister Hardeep
Singh Puri denied all allega-
tions by the state government
over twisting cost overruns. Puri
claimed that as this is a joint
venture project, Congress ruled
Rajasthan government is yet

to release Rs 25,000 crore and
also mentioned that the centre
has no hesitation in taking the
extra financial burden. But this
will reduce the state govern-
ment's equity share from 26 to
16 per cent.

The Ashok Gehlot-led gov-
ernment is betting big on RRP
owing to its large potential for
generating stable employment
in the dry, largely rural Marwar
region that straddles the west-
ern side of the state. However,
the centre claimed the project

engaged about 35,000 workers
in and around the complex. Fur-
ther, about 1,00,000 workers are
engaged indirectly. A township,
schools, hospitals, a dedicated
green zone, and other ameni-
ties are expected to come up.
Gehlot also blamed his prede-
cessor Vasundhara Singh Raje
and the BJP government, which
ruled the state till 2018 for going
slow on the project.

The refinery can process the
crude produced in the state of
Rajasthan locally. HRRL is the
most complex integrated Refin-
ery cum Petchem complex, pro-
ducing about 26 per cent of
petrochemical products right
from the beginning. Rajasthan
Refinery Project envisages to
process imported crude as well
as Rajasthan crude. The design
crude mix is 1.5 MMTPA of Raj-
asthan crude and 7.5 MMTPA
imported crude. The complex
is also designed to process 9
MMTPA imported crude. It
has nine major refinery units,

and four major petrochemical
units. In the cross country pipe-
lines- Arab Mix Crude Pipe-
line from Mundra at Gujarat
to Pachpadra refinery site is of
487 kms, Mangala Crude Pipe-
line from Mangala Processing
Terminal to the refinery site is
of 74 kms and Raw Water Pipe-
line from Nachna to the refinery
is of 230 kms.

"This project will act as an
anchor industry for an indus-
trial hub not only for eastern
Rajasthan but will steer India
to its vision of achieving 450
MMTPA refining capacity by
2030," Puri mentioned.

The total annual contribu-
tion of the petroleum sector
to the state exchequer shall be
about Rs 27,500 crore out of
which, contribution by the refin-
ery complex is expected to be Rs
5,150 crore. Further, the exports
of the products to the tune of
about Rs 12,250 crore shall earn
valuable foreign exchange, the
minister claimed.
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HPCL faces payment dilemma
cap on Russian oil

amid price

feedback@livemint.com

ndia’s state-owned refiner

Hindustan Petroleum Corp.

Ltd (HPCL) is facing pay-
ment issuesforits purchases of
Russian crude oil duetoaprice
cap imposed on exports from
the OPEC+ producer.

The refiner is unwilling to
declare its buying price for
Russian crude, and that's mak-
ing it difficult forthe company
to find western banks willing to
process such payments, saida
company executive on Tues-
day, who declined tobe named
ashe isn’t authorized to speak
publicly.

Sanctions imposed by the

sroupofSeven and European
Union from 5 December
restrict the extension of bank-
ing, shipping and insurance
services for Russian crude
exports by members of the
bloc, unless the cargo is priced
below a cap price of $60 a bar-
rel. Similar restrictions were
rolled out for Russian oil-prod-

HPCL operates refineries in
Mumbai, Visakhapatnam. wmint

uct exports from 5 February.

Previously, HPCL had paid
for Russian crude barrelsin US
dollars, UAE dirhams and Rus-
sianrubles, said the executive.
No payments have so far been
processed in Indian rupees.

The executive, however, said
the paymentissue isunlikely to
have much impact on Russia-
to-Indiacrude flowsasworka-
rounds are currently being
considered, without giving fur-
ther details on alternate
schemes.

HPClLisestimated to process
15 million tons of imported
crude in the current financial
yearending 31 March, of which
two million tons were pur-
chased on a spot basis from
Russia.

Overall, the company
bought 70% of'its crude under
termdeals with 30% procured
on a spot basis this year. The
percentage of spot imports will
rise next year as it buys more
from Russia. Itisalsoindiscus-
sionswith Moscow forimport-
ing crude under aterm deal.

HPCL operatesrefineriesin
Mumbai and Visakhapatnam.
Its ability to process Russian
crude is capped by a lack of
sophisticated upgrading units
that can process heavy oils.

Meanwhile, the third-big-
gest oil importer plans to start
its 9 million tonne-a-year
Barmer refinery and petro-
chemical project in Rajasthan
state by January 2024, the oil
minister Hardeep Singh Puri
said on Tuesday, helpingtocut
petrochemical imports.
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HPCL finds it tough to
pay for Russian oil
—

Barmer: Hindustan Petroleum
Corp is facing difficulties in
paying for Russian oil imports
following a December 5 price
cap imposed by Western
nations as banks shy away from
processing payments. HPCL is
looking for alternative banking
channels after some Indian
banks with huge exposure to
the US stopped facilitating
payments. reuters
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‘HPCL can Help if Raj Fails to Meet
Rising Barmer Refinery Costs’

= HPCL can step in if the Rajasthan govern-

S ment fails tomeet the additional demand for
. 22,500 crore for equity in the Barmer refinery

project, oil minister Hardep Purisaid on

Tuesday. HPCL and the Rajasthan government havea
74:26 joint venture, which is implementing a 9million
tonnes per year refinery at Barmer. The project is facing
time and cost overruns. Our Bureau
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HPCL Now Paying
in Rouble, Dirham
for Russian Crude

Shift in mode of transaction to avoid
trouble arising from price cap by G-7

Sanjeev.Choudhary
@timesgroup.com

New Delhi: Hindustan Petroleum Corp (HPCL) is increa-
singly switchingfromthe USdollar todirhamsandroubles
topay for Russian oil toavoid troublearising fromthe price
cap imposed by the G-7, people familiar with the matter
told ET. HPCL, which has used 2 million tonnes of Russian
crude of the total 17 million tonnes processed this fiscal ye-
ar, isshifting to the currencies of the UAE and Russia follo-
wingforeign banks'refusal to process payments in dollars,
said oneof the personscited above. Hedidn't want to be na-
med. HPCL hasn't used Indian rupee for buying Russian oil
as yet. Foreign banks located in countries that have impo-
sed the price cap would want to know the price at which
Russian oil deals have been struck to ensure that those are
below the cap, the person said.

"Why should we declare that to them especially since we
buy onadelivered basis," said an official, whodeclined to be
named. Thepricesareindollarsand they just need tobe con-
verted in dirham and rouble during payments, he added.

Except the change in currency, no other significant
changes have been made in the payment channel, he said.
The Swift payment mechanism remains unhindered, he
added. India has also put in place a rupee payment mecha-
nism, but refiners are unable to use it primarily because of
amajor trade imbalance between India and Russia. Russia
hasn't been keen onreceiving payments in rupees so far.

Other Indian refiners, too, are switching away from the
dollar to dirhams and roubles for Russian oil payments,
another person familiar with the matter said.

"Crude continues to flow, " the person cited above said, in
reference to rising Russian oil imports. Russia is now the
largest crude exporter to India.
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‘HPCL faces hurdles paying
for Russian oil as banks balk’

Banks are refraining from processing payments following the price cap imposed by Western
nations, says official; HPCL said to be eyeing alternative channels to facilitate transactions

Reuters
BARMER

industan  Petro-
l—l leum Corp. is fac-
ing difficulties in

paying for Russian oil im-
ports following a Decem-
ber 5 price cap imposed by
Western nations as banks
shy away from processing
payments, a company offi-
cial said on Tuesday.

While Western sanc-
tions against Moscow are
not recognised by India —
and purchases of Russian
oil may not violate them —
banks and financial institu-
tions are cautious about

Sticky situation

Refiner has found it tough to pay for purchases of Russian oil

following the Dec. 5 imposition of a price cap by Western nations

= Indian banks with huge exposure
to U.S., western economies have
stopped facilitating payments for
Russian oil

= Indian refiners are buying
Russian oil at prices below the
$60/barrel price cap

= HPCL continues to buy the oil
despite challenges, has imported
40,000 bpd this fiscal year

clearing payments so as
not to unwittingly fall foul
of the measures.

HPCL is looking for al-
ternative channels after

some Indian banks with
huge exposure to the U.S.
and western economies
stopped facilitating pay-
ments, the source, who did

not wish to be identified,
told reporters on a trip
with the energy minister.

“Some banks are U.S. af-
filiated,” he said, and fo-
reign banks won’t “enter-
tain”  transactions for
Russian oil. HPCL declined
to comment.

Indian refiners are buy-
ing Russian oil at below the
$60 per barrel price cap,
which is necessary to ac-
cess Western insurance
cover and shipping.

HPCL continues to buy
Russian oil and has import-
ed 40,000 barrels per day
in the current fiscal year,
the source added.
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® TO HELP CUT ANNUAL PETCHEM IMPORT BILL BY ¥26,000 CRORE

HPCL to start Barmer project
operations by Jan 2024: Puri

NIDHIVERMA
Barmer, February 21

HINDUSTAN PETROLEUM (HPCL)
plans to start its 9 million tonne-a-
year Barmer refinery and petro-
chemical project in Rajasthan by
January 2024, oil minister Hardeep
Singh Purisaid on Tuesday, helping
to cut petrochemical imports.

India, the third-biggest oil
importer, is expanding refining
capacity to meet rising demand for
fuel and petrochemical to powereco-
nomic expansion. The country’s per
capita petrochemical consumption
is about athird ofthe global average.

The oil minister said the project,
which covers 4,800 acres, would
produce 2.4 million tonne a year of
petrochemicals and cut the annual
petrochemical import bill by
26,000 crore. Annual imports of
petrochemicals were worth about
¥95,000crore, hesaid.

Mostdomesticrefinersarelink-
ing petrochemical plants with
refineries as demand for plastics
and specialty chemicals rises. Inte-
prating petrochemical plantswould
also help refiners hedge against
slowing demand for conventional
tuelin thelonger term.

The Barmer refinery and petro-
chemical projectwill produce gaso-
line and gasoil forretail sales and
will use naphtha, liquefied petro-
leum gas and keroseneas feedstock
to make petrochemicals.

HPCL's head of refineries, S
Bharathan, said his company wou Id
lookatimporting oilfrom WestAsia
to start the project, which will also
process 1.5 million tonne a year of
locally produced oil

The project,inwhich HPCLhasa
74% stake and the Rajasthan gov-

ENERGY BOOST

8 Annual imports

| of petro-
chemicals were

. 8 worth about

3 295,000 crore

# Most domestic refiners are
linking petchem plants with
refineries

M Barmer project cost has risen to
¥72,000 crore frem the #43,000
crore estimated in 2018

HS PURI, OIL MINISTER

This
project is
the best
example
of India's
commitm
entto
capex.

ermmment holds the rest, was due to
be completed by December 2022
but shutdowns due to the pandemic
delayed the plans.

The project cost has risen to
¥72,000 crore from the 43,000
crore estimated in2018, the minister
said. The Barmer complex, executed
by HPCL Rajasthan Rﬁfinery, could
doublecapacityto18 milliontonnea
year,he added. — REUTERS
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Price cap: Refiner faces
Russian payment issues

RAKESH SHARMA
February 21

HPCLIS FACING paymentissues
forits purchasesof Russian crude
oil due to a price cap imposed on
exports from the OPEC+ pro-
ducer.The refiner is unwilling to
declareitsbuying price for Russ-
ian crude, and that's making it
difficult for the company to find
westernbankswillingto process
such payments, said a company
executive on Tuesday, who
declined to be named as he isn't
authorised to speak publicly.

Sanctions imposed by the
Group of Seven and European
Union from December 5 restrict
the extension of banking, ship-
ping and insurance services for
Russian crude exports by mem-
bers of the bloc, unless the cargo
is priced below a cap price of $60
abarrel. Similarrestrictionswere
rolled out for Russian oil-product
exports from February 5.

Previously, HPCL had paid for
Russian crude barrels in US dol-
lars, UAE dirhams and Russian
rubles, said the executive. No
payments have so far been
processed in Indian rupees.

The executive, however,said
the payment issue is unlikely to
have much impact on Russia-to-
Indiacrude flowsas workarounds
are currently being considered,
without giving further details on

Previously, HPCL paid for
Russian crude in dollars,
dirhams and roubles. No
payments have so far been
processed in rupees

—_—
alternate schemes.

HPCL is estimated to process
15 million tonne of imported
crudeinthe current financial year
ending March 31, of which two
million tonnewere purchased on
aspotbasisfrom Russia

Overall, the company bought
70% of its crude under term
deals with 30% procured on a
spot basis this year. The percent-
age of spot importswill rise next
yearasit buys more from Russia.
It is also in discussions with
Moscow for importing crude
under a term deal.

HPCL operates refineries in
Mumbaiand Visakhapatnam. Its
ability to process Russian crude is
capped by alack of sophisticated
upgrading units that can process
heavyaoils. — BLOOMBERG
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HP’s Barmer 5
refinerytore

reenfield
ucelndia’s

importreliance: Hardeep Puri

AGENCIES
MEW DELHI, 21 FEBRLIARY

Petroleum Minister Hardeep
Purion Tuesday said that the
greenfield refinery cum petro-
chemical complex at
Rajasthan’s Barmer will turn
outtobea"jewel of the desert”,
as itwouldhelpin job creation
in the region.

The minister, who was in
Barmer on avisit to the refin-
ery complex, said that it will
process 9 metric million tonnes
perannum of crude and pro-
duce more than 2.4 million
tonnes of petrochemicals,
which will reduce import bill
on account of petrochemi-
cals.

This project will act as an
industrial hub not only for
western Rajasthan but will
also steer India to its vision of
achieving 450 metric million
tonnes per annum refining
capacity by 2030, he added.

'] RINNTS I8 SESSEN

The greenfield refinery cum
petrochemical complexis being
setupbyajoint venturecom-
pany HPCL Rajasthan Refin-
ery Lid (HRRL) of the HPCLand
Rajasthangovernment, where
both have stakes of 74 per cent
and 26 per cent, respectively.

The projectwas conceived
in 2008 and was initially
approvedin2013. [twasrecon-
figured and work on it com-
menced in 2018.

Morethan 60per centof the
project has been completed
despite two years of disruptions
caused by the Coronavirus
pandemic.

Puri further said that the
projectwill bring self-reliance
to Indiain terms of import sub-
stitution of petrochemicals.
Current imports are to the
tune of Rs 95,000crore, which
would be cut down by Rs
26,000 crore, once the complex
is commissioned, official
sources said.

Wed, 22 February 2823
https://epaper.thestatesm
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HPCL’S PAYMENT
FOR RUSSIAN OIL
FIND NO TAKERS

Barmer, Feb. 21: State-
run Hindustan Petroleum
Corp is facing difficulties
in paying for Russian oil
imports following a Dec. 5
price cap imposed by
Western nations as banks
shy away from processing
pavments, a company offi-
cial said on Tuesday.
While Western sanc-
tions against Moscow are
not recognised by India —
and purchases of Russian
oil may not violate them
— banks and financial
institutions are cautious
about clearing payvments
g0 as not to unwittingly
fall foul of the measures.
HPCL is looking for
alternative banking chan-
nels after some Indian
banks with huge expo-
sure to the United States
and the western econo-
mies stopped facilitating
payments, the source,
who did not wish to be
identified, told reporters
on a press ftrip with
India’s energy minister,
“Some banks are US
affiliated,” he said, and
foreign banks won't “sup-
port” or “entertain” tran-
sactions concerning Rus-
sian oil. HPCL declined to
comment. — Reuters
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