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BP(L exercises RoFR to buy
Videocon Oil's Brazil assets

Earlier, lenders had given conditional nod to sell 3 basins to Eneva, PetroRio

SHINE JACOB & DEV CHATTERIJEE
Chennai/Mumbai, 18 June

overnment-owned Bharat
G Petroleum Corporation (BPCL)

has exercised the Right of First
Refusal (RoFR) in a bid to take control of
bankrupt Videocon O0il Ventures’
(VOVL's) Brazilian assets.

BPCL's overseas arm BPRL Ventures
BV and VOVL’s Videocon Energy Brazil
had acquired oil blocks in the South
American nation as joint venture partners
but they could not develop them due to
ongoing bankruptcy proceedings against
Videocon Industries and its subsidiaries.

A source close to the development
said lenders have received BPCL's offer
after they decided tosell three of the JV’s
assets to Brazilian gas operators Eneva
S A and PetroRio last month. BPCL,
which has RoFR over these blocks,
decided to make an offer, proceedings
from which, if successful, would be used
repay VOVL's 30,000 crore bank dues.
Banks had made claims against
Videocon Industries for 63,000 crore,
which includes VOVL's dues.

While Anil Agarwal-owned Twin Star
made an offer of 3,000 crore to take over
VIL following the IBC proceedings, a sep-
arate process was initiated for Videocon's
oil assets.

The lenders had given conditional
clearance to sell the Potiguar Basin and
the Sergipe Basin to Eneva for $250 mil-
lion, and Campos Basin to PetroRio for
$30 million. According to a source aware
of the development, the original bidding
was for the asset value, which is equity
value minus corresponding liabilities.
Hence, BPCL has submitted an offer to
the consortium of lenders which is
based on structured value, including
liabilities. The exact figure of the offer
is yet to be known.

“BPCL has shown interest in matching
(Eneva’s and PetroRio’s offers), subject to
various Government of India approvals.
The consortium of banks will have to

THE ASSETS

IBV Brasil Petroleo Limitada
(incorporated in Brazil), a joint
venture company of BPRLVentures
BV (60.88 per cent) and Videocon
Energy Brazil (39.12 per cent),
currently hold participating interests
in five deep-water blocks inthree .
concessions in Brazil £

T

Sergipe Alagoas

Jaguar Petroleo became the
operatorofthe block in June 2021
with 64.286% P| afteracquiring
stakes from BP (erstwhile operator
with 35.714 per cent Pl) and the
other partner, Total Energies
(28.572 per cent Pl). The operator
has proceeded with an exclusive
operation for development ofthe
Wahoo discovery in the block,
following which IBV hasinitiated

The concession is
operated by Petrobras
with 30 percentPland
other partnersare IBV
(20 per cent), Petrogal
(20 percent)and BP (30
per cent). The operator
hasapproached ANP
(Brazilian regulator) on
behalf ofthe
concessionairesforthe
relinquishment ofthe

The concession currently
consists of two blocks —
SEAL-M-426 and SEAL-
M-349 —and Petrobras
isthe operatorwith 60
percent Pl, while IBY
holdsthe remaining 40
percent. Duringthe
exploration periods, four
discoveries of oil and
gas, i.e., Barra, Farfan,
Cumbe and Barra-1,

arbitration proceedings against the
operatoratICC, London

block. ANP'sapproval
isawaited

have been made in this
concession

accept the offer by BPCL. The informa-
tion we have got is that 100 per cent of
lenders will have to accept the BPCL
offer,” said a source aware of the devel-
opment.

The process of clearance by lenders
and then the Indian government is
expected to take at least two to three
months. “They cannot take only asset
value and ignore liabilities. BPCL has cal-
culated a structured value and made an
offer to lenders,” he added.

Though BPCL’s overseas arm BPRL
Ventures BV and Videocon Energy Brazil

were initially equal partners in the basins,
BPRL's stake increased after VOVL failed
to meet the share of a cash call for explo-
ration. According to media reports, BPCL
at present holds around 61 per cent par-
ticipating interest in these assets, while
VOVL holds the remaining 39 per cent.

A source in VIL said the entire process
will depend on the judgment by the
Supreme Court, which is hearing a peti-
tion by Twin Star. It appealed against the
NCLAT's (National Company Law
Appellate Tribunal’s) order to seek rebids
for the company.
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Fuel sales decline in June
1st half as monsoon sets in

Demand for diesel, the most consumed fuel in the
country, falls 6.7% to 3.43 million tonne in June 1-15

OUR CORRESPONDENT

NEW DELHI: Petrol and die-
sel sales fell in the first half of
June as the arrival of monsoon
cut demand in the agri sector
and reduced vehicular move-
ment, preliminary industry
data showed.

Demand for diesel, the most
consumed fuel in the country
accounting for about two-fifths
of the demand, fell 6.7 per cent
to 3.43 million tonne in June
1-15 compared to the year-ago
period.

Sales of diesel had soared
6.7 per cent and 9.3 per cent in
April and May, respectively as
agriculture demand picked up
and cars yanked up air-condi-
tioning to beat summer heat.

Month-on-month sales
were up 3.4 per cent when
compared with 3.31 million
tonne of diesel consumed in
May 1-15.

Petrol sales dropped 5.7 per
cent to 1.3 million tonne during
the first half of June 2023 when
compared with the same period
last year. Sales were down 3.8
per cent month-on-month, the
data showed.

Petrol and diesel sales had
been on the rise since the sec-
ond half of March on the back

Petrol sales dropped 5.7 per cent to 1.3
million tonne during the first half of June
2023 when compared with the same
period last year. Sales were down 3.8 per
cent month-on-month, the data showed

of a pick-up in industrial and
agriculture activity. But the
arrival of monsoon has cooled
temperatures and reduced
demand for running diesel
gensets to irrigate fields as well
as cut down consumption in
tractors and trucks in the first
half of June.

Consumption of petrol
during June 1 to 15 was 44.2
per cent more than COVID-

marred June 2021 and 14.6 per
cent more than pre-pandemic
June 1-15, 2019.

Diesel consumption was up
38 per cent over June 1-15,2021
and 8.8 per cent higher than in
the first half of June 2019.

With the continued open-
ing of the aviation sector,
India’s overall passenger traf-
fic at airports inched closer to
pre-COVID levels.

Reflecting the trend, jet fuel
(ATF) demand rose 2.6 per cent
to 290,000 tonne during June
1 to 15 when compared to the
same period last year. It was
148 per cent higher than in the
first half of June 2021 but 6.8
per cent lower than pre-Covid
June 1-15, 2019.

Month-on-month sales fell
3.9 per cent when compared
with 301,900 tonne in May
1-15, 2023.

The Indian economy has
gained pace with a pick-up in
government and private capital
spending. Manufacturing too
has picked up while the services
sector has been robust.

The country’s oil demand
during the last few months was
supported by strong industrial
activity, industry officials said.

Cooking gas LPG sales were
down 1.3 per cent year-on-year
to 1.14 million tonne in June
1-15. LPG consumption was
3.3 per cent higher than in June
2021 and 26.7 per cent more
than pre-COVID June 1-15,
2019.

Month-on-month,  the
demand fell 6.2 per cent com-
pared to 1.22 million tonne
of LPG consumption during
the first half of May, the data

showed.



HINDUSTAN TIMES, Delhi, 19.6.2023

Page No. 1, Size:(10.01)cms X (13.80)cms.

Kamal Kishore Chatiwal takes over as
Managing Director at IGL
Kamal Kishore Chati-
wal has recently taken
over as Managing Di-
rector of Indraprastha
Gas Ltd. (IGL).
Chatiwal, a Chemical Engineer
from IIT Delhi brings to IGL, a
rich domain experience of over
32 years in Oil & Gas sector par-
ticularly in Project Execution and
Commissioning of Mega Petro-
chemical Projects, Operation &
Maintenance of Gas Processing
units, Natural Gas Compressor
Station and cross-country LPG
pipeline.
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More than two lakh
jobs eliminated from

PSUs: Rahul Gandhi

Press Trust of India
NEW DELHI

Former Congress presi-
dent Rahul Gandhi on Sun-
day said that over two lakh
jobs have been “eliminat-
ed” from Public Sector Un-
dertakings (PSUs), alleging
that hopes of lakhs of
youth are being “trampled
upon” by the government
for the benefit of a few
“crony capitalist friends”.
Mr. Gandhi said the
PSUs used to be the pride
of India and the dream of
every youth for employ-
ment but today they were
“not the priority of the go-
vernment”. “Employment
in PSUs of the country has
come down from 16.9 lakh
in 2014 to only 14.6 lakh in
2022. Do jobs decrease in a
progressing country?
1,81,127 jobs lost in BSNL;
61,928 in SAIL; 34,997 in
MTNL; 29,140 in SECL;
28,063 in FCI; 21,120 in

- 1».
Rahul Gandhi

ONGC,” he said in a tweet.

Mr. Gandhi also said
those who made false pro-
mises of providing two
crore jobs every year, in-
stead of increasing the
jobs, “eliminated” more
than two lakh jobs.

“On top of this, almost
doubled the contract re-
cruitments. Is increasing
contract employees not a
way of taking away the con-
stitutional right of reserva-
tion? Is this a conspiracy to
privatise these compa-
nies?” he said.
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Govt crushing hopes
by ‘eliminating” over
2L PSU jobs : Rahul

New Delhi, June 18:
Former Congress presi-
dent Rahul Gandhi on
Sunday claimed that over
two lakh jobs have been
“eliminated” from Public
Sector Undertakings
(PSUs) and said the gov-
ernment was “trampling”
on the hopes of young-
sters to benefit a few
“crony capitalist
friends”,

Mr Gandhi said PSUs
used to be the pride of
India and the dream of
every youngster for
employment, but today,
they are “not the priority
of the government”.

“Employment in PSUs
of the country has come
down from 16.9 lakh in
2014 to only 14.6 lakh in
2022, Do jobs decrease ina
progressing country?
1,81,127 jobs lost in BSNL:
61,928 in SAIL; 34,997 in
MTHNL; 29,140 in SECL;
28,063 in FCI; 21,120 in

ONGC,"
he said in
a tweet,

M r
Gandhi
sald those
who made
false
promises
of providing 2 crore jobs
every year “oliminated”
more than two lakh jobs
instead of increasing.

“On top of this, contract
recruitment has almost
doubled in these institu-
tions. Is increasing con-
tract EI‘HDIQ}?EE}S not a way
of taking away the consti-
tutional I‘i',g:ht of reserva-

tion?,” the Congress
leader asked.
“Industrialists® loans

waived and jobs eliminat-
ed from PSUs! What kind
of ‘Amrit Kaal is this,” he
added. If this really is
Amrit Kaal', then why
are jobs disappearing, Mr
Gandhi asked. — PTT
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PETROL, DIESEL
SALES FALL IN FIRST
HALF OF JUNE AS
MONSOON SETS IN

Press Trust of India

feedback@livemint.com

NEW DELHI: Petrol and diesel
sales fell in the first half of June
as the arrival of monsoon cut
demand in the agri sector and
reduced vehicular movement,
preliminary industry data
showed.

Demand for diesel, the most
consumed fuel in the country
accounting for about two-fifths
of the demand, fell 6.7% to 3.43
million tonne in June 1-15 com-
pared to the year-ago period.

Sales of diesel had soared
6.7% and 9.3% in April and May,
respectively as agriculture
demand picked up and cars
yanked up air-conditioning to
beat summer heat.

Month-on-month sales were
up 3.4% when compared with
3.31 million tonne of diesel con-
sumed in May 1-15.

Petrol sales dropped 5.7% to
1.3 million tonne during the first
half of June 2023 when com-
pared with the same period last
year. Sales were down 3.8%
month-on-month, the data
showed.

Petrol and diesel sales had
been on the rise since the second
half of March on the back of a
pick-up in industrial and agricul-
ture activity. But the arrival of
monsoon has cooled tempera-
tures and reduced demand for
running diesel gensets to irrigate
fields as well as cut down con-
sumption in tractors and trucks
in the first half of June.




Petrol, diesel
sales fall with
the arrival of
monsoon

Pl
feedback@livemint.com
NEW DELHI

etroland diesel sales fell
P inthefirst halfof June as

the arrival of monsoon
cut demand in the agri sector
and reduced vehicularmove-
ment, preliminary industry
data showed.

Demancd for diesel, the most
consumed fuel in the country
accounting for about two-
fifths of the demand, fell 6.7%
10 3.43 million tonnes in 1-15
June compared to the year-
ago period.

Sales of diesel had soared
6.7% and 9.3% in April and
May as agricultural demand
picked upand carsyanked up
air-conditioning to beat sum-
mer heat.

Month-on-month sales
were up 3.4% when compared
with 3.31 million tonnes of die-
sel consumed in 1-15 May.

Petrol sales dropped 5.7%to
1.3 million tonnes during the
first half of June 2023 when
compared with the same
period last year. Sales were
down 3.8% month-on-month,
the data showed.

Petrol and diesel sales had
beenontherisesince the sec-
ond halfof March on the back
of a pick-up in industrial and
agricultural activity. But the
arrival of the monsoon has
cooled temperatures and
reduced demand for running
diesel gensetstoirrigatefields
aswellascutdown consump-
tion in tractors and trucks in
thefirst half of June.
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