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‘India Can Achieve Net Zero Well Ahead of Target’

IRENA director general Francesco La Camera says officials are aware of where and how they have to intervene

Urmi.Goswami@timesgroup.com

New Delhi: India could achieve its
target of net zero greenhouse gas
emissions wellahead of 2070,” Inter-
national Renewable Energy Agency
(IRENA) director general France-
sco LaCamera has said.

“My impression is that India will
achieve targets such net zero emis-
sions by 2070 and 500 gigawatts of
clean energy capacity by 2030 well in
advance,” La Camera said.

As head of the 168-member strong
Abu Dhabi-based intergovernmen-
tal agency for global transition tore-
newable energy, the former Italian
climate negotiator is engaged in
identifyingwaystohelpcountriesto

India will achieve targets
such net zero emissions by
2070 and 500 gigawatts of
clean energy capacity by 2030

wellinadvance

FRANCESCO LA CAMERA
Director General, IRENA

collectively act to slow down global
warming.

He has argued that restricting tem-
peraturerise to1.5°C to prevent wor-
sening the impacts of climate
change will require ensuring that

countries have the infrastructure
required to make the energy trans-
ition possible,

Broadly, the IRENA chief highligh-
ted three pillars - physical infrast-
ructure, legal and policy infrastruc-

ture, and the institutional and pro-
fessional skill infrastructure.

La Camera said his assessment of
India’s progress is based onthe work
that is being done in the country to
putthis infrastructure in place.

“India has already been working
on the de-stressing and renewing of
the grid system. On our recent visit,
we had the chance to be in the cont-
rol room. The people working there
are very aware of where and how
they have to intervene: and thereare
intervening,” he said.

Referring to the professional and
technological infrastructure, La Came-
ra, who attended India Energy Week in
Bengaluru, referred to solar stovetop
and ethanol-blended petrol E20 that
Prime Minister Narendra Modi refer-

red to his inaugural address. “These
initiatives presented by the prime mi-
nister were something new. It also
showcases some kind of technological
achievements,” he said.

The IRENA chief spoke of greening
the system. “They (Indian authorities)
introduced rules that are facilitating a
massive request of investment in hyd-
rogen to clean and green, the steel in-
dustry and other industries.”

Indian authorities have maintai-
ned that goals have been set with a
clear eye on what was feasible. The
technological and regulatory deve-
lopments as well as the policy sig-
nals for directing investment in gre-
enand clean energy indicate that In-
diadoeshaveroomtoimproveonthe
timeline for its targets.
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Russia plans caps on oil
discounts to aslow as $25

Proposal: Discount of $34in April, $31in May, $28 in June and $25 in July

REUTERS

Moscow, 12 February

ussia’s State Duma
Rintroduced a bill late
on Saturday setting
discounts for Russian oil
exports, according to the lower
house of parliament’s website.

Under the draft proposal,
the discount on dated Brent oil
will be limited to $34 per barrel
in April, declining to $31 in
May, $28 in June and $25 in
July.

The government has been
debating how to calculate
Russia’s taxable oil price fol-
lowing the European Union’s
import ban and the resulting
lack of a reliable price-setting
mechanism.

Russia currently uses Urals
price assessments in Europe’s

ILLUSTRATION: AJAY MOHANTY

Moscow relies on oil and gas income to fund its budget,
but has been forced to start selling forex reserves to
cover a deficit of $24.8 bn to cover the cost of war

Rotterdam and Augusta ports,
provided by commodity price
reporting agency Argus, to
determine its mineral extrac-
tion tax, additional income
tax, oil export duty and reverse

excise on oil.

On Friday, Reuters reported
that Russia plans to fix the
price of Urals crude oil at $20
per barrel below dated Brent
for tax purposes after state oil

revenue slumped in January.

Moscow relies on oil and
gasincome to fund its budget,
but has been forced to start
selling foreign currency
reserves to cover a deficit that
stretched to 1.76 trillion rou-
bles ($24.8 billion) in January
to cover the cost of the military
operation in UKraine.

Urals crude differentials to
dated Brent slipped to minus
$30 a barrel in December from
minus $24 in November,
remaining sharply below the
single-digit discounts seen
prior to 2022.

Russia said on Friday it will
cut oil production by 500,000
barrels per day, or around 5 per
cent of output, in March, fol-
lowing the West’s imposition
of price caps on Russian oil
and oil products.
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Invenire Energy to invest $550 mn
in hydrocarbons by 2026-27

Invenire Energy, the only private equity-backed hydrocarbon
exploration and production company inthe country, isset to
invest about $550 million (over ¥ 4,500 crore) in the next four
years to increase its production from 4,900 barrels of oil
equivalent per day (boepd) to 35,000 boepd. The firm is lining
up aninvestment of §500 million for its coal-bed methane
block in Madhya Pradesh, where it plansto drill around 500
wells over a period of 20 years. SHINE JACOB
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OPEC Chief Urges Climate
‘Big Picture’

Activists to See

Bloomberg

OPEC's top official urged countries to in-
vest much more in oil to meet the world's
future energy needs and said climate poli-
cies need to be more “balanced and fair.”

“It is imperative that all parties involved
1n the ongoing climate negotiations pause
foramoment;look at the big picture,” Hait-
ham Al-Ghais, secretary-general of the Or-
ganization of Petroleum Exporting Count-
ries, said Sunday at an energy conference
in Cairo. They must “work towards an
energy transition that is orderly, inclusive
and helps ensure energy security forall.”

His comments come amid a shift among
some Western governments and compani-
es regarding fossil fuels. Prices for oil, na-
tural gas and coal surged after Russia's in-
vasion of Ukraine last February, pushing
energy security to the top of the agenda
for many leaders.

USPresident Joe Biden went off-scriptdu-
ring his State of the Union speech last week
andsaid: “We're going toneed oil for at least
another decade.” In Europe, Shell Plc sig-
naled it will stop accelerating spending on
renewable energy, while BP Plc slowed its
planned reduction of oil and gas output.

OPEC's Al-Ghais said the oil industry
had been “plagued by several vears of
chronic underinvestment.” It needs $500

billion of investment annually until 2045,
he said. The United Arab Emirates' hos-
ting of the COP28 climate summit in late
2023 will “serve as a fresh opportunity to
explore inclusive, sustainable and consen-
sus-based solutionstoclimatechange,” sa-
id the secretary-general, who's from
OPEC member Kuwait.

The UAE has appointed Sultan Al Jaber,
head of national oil and gasfirm Adnoc, as
president for the summit, While that's cau-
sed some controversy, Al Jaber has said
that hvdrocarbon producers must be at
the forefront of climate negotiationsif the
world is to transition to cleaner energy
while also ensuring that fuel prices rema-
in affordable.

Al Ghais reiterated that OPEC+, the 23-
nation alliance is led by Saudi Arabia and
Russia, are committed to keeping the oil
market stable.
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Total’'s Move to Pause Adani Hydrogen JV
Play Could Impact $6 b of Debt Funding

French co said to have
agreed to guarantee
50% of H2 project debt
over and above $4 b of
equity for 25% in ANIL

Kalpana Pathak & Arijit Barman

Mumbai: TotalEnergies’ decision to
pause $4-billion investment in a gre-
en hydrogen venture with Adani
Group, pending audits of the Indian
conglomerate accused of fraudbyan
US investor, will impact the project’s
growth funding as the French ener-
gy major was to also guarantee half
of itsdebt, people in the know said.

This could be a big blow for the new
venture’s timelines of production of
green hydrogen at $1 per kg by 2030.

Last week, Total said it would not
immediately proceed with its latest
venture that involved taking a 25%
stake in Adani New Industries Ltd
(ANIL), asubsidiary of AdaniEnter-
prises, as part of an ambitious hyd-
rogen co-development with Adani
Enterprises.

In June last year, ANIL and TotalE-
nergies had outlined a capex plan of
$50 billion to set up a 2.5 million met-
ric tonnes per annum (mmitpa) of
green H2 manufacturing capacity
over the next 10 years, with the first
phase of 1.0 mmtpa expected to be
commissioned before 2030.

What was not publicly disclosed
was that, as per the deal terms, Total
hadmade a total of $10-billion capital
commitment to the hydrogen ventu-
re, standing as guarantor to 50% of
the project’s debt, translating to $6
billion, people cited above said.

Thedeal is yet to close.

Detailed questionnaires sent to To-
talEnergies and Adani Group on Fe-
bruary 9 did not elicit any response
till press time Sunday.

“This project was announced but

nothing has been signed... and for
now it won'tbesigned,” TotalEnergi-
es chief executive Patrick Pouyanné
told reporters on Wednesday: “It ma-
kes no sense to add more (projects)
until there is clarity.”

Total has just over $3 billion of
investments with Adani, inclu-
ding in gas distribution and solar
projects, which it has played
down as a small 2.4% slice of its
total capital commitments.

“Adani hasother things todeal with
now, it's just good sense to pause
things while theaudit goes forward,”
Pouyanne said.

He said TotalEnergies is “not in
charge” of the financial health of
Adani Group, with whom it has a
number of joint ventures.

“The 50% guarantee element was a
bigbenefit for Adanitoraisefundsas
Total enjoys a far superior credit ra-
ting,” said an official in the know.

“The economics of
the arrangement had
been agreed upon.
! Hopefully, this revi-
A4l ew will end soon and

not get abandoned so
TheAArating that Qroject can kick-
of Total- start. -
Energieswas Ventur:'i Securities
expectedto  inadetailedreporton
help ANIL Adani Group in July
raiselow-cost last year had said the
initial funding AA rating of TotalE-
fromglobal  nergies was expected
market, to help ANIL raise
:;\élgloo beaii low-cost initial fun-
g ding from the global
lmm&ts, market, saving 150-
SedrnEL0 200 basis points (bps)
ities in interest costs.

TotalEnergies is an
active member of several H2-dedica-
ted initiatives and professional asso-
ciations in Europe. The company is
also an anchor sponsor of the €1.5-
billion clean H2 infrastructure fund,
which creates the blue H2 ecosystem
in Europe, the stock broking house
said in its report.

“ANIL is targeting the European
market for the exports of its green

Total Ventures

ADANI GROUP AND TOTALENERGIES

HAVE THREE EXISTING PARTNERSHIPS

TotalEnergies  TotalEnergies and  TotalEnergies

acquired Adani formed a picked up a

37.4%of Adani  50-50 JV at an 20% stake

Gasand 50%  enterprise value  in Adani

of the group’s  of 217,385 cr Green

Dhamra LNG for 2.3 GW of Energy

project solar assets ‘

H2, which will generate high margin
forex income. The strategic associa-
tions of TotalEnergies in Europe co-
uld help ANIL in getting access toex-
port its green H2 in the European
market,” the Ventura report said.

TOTALSUPPORT

Adani can ill afford to lose TotalE-
nergies’ support, industry plavers
said. Though profitable, Adani
Green Energy is highly leveraged
at 14 times its historical Ebitda
with high capital spending.

Moody's had noted in August that
a key credit risk factor for Adani
Green Energy, given its debts, was
any reduction in the shareholding
by TotalEnergies.

As part of the partnership, ANIL
was to contribute its knowledge of
the Indian market, execution capa-
bilities, operations excellence, and
capital management philosophy,
while TotalEnergies was to bring
its understanding of the global
market, credit enhancement and
financial strength to lower the fi-
nancing costs along with expertise
inunderlying technologies.

ANILplans tomanufacturegreen
hydrogen and its downstream pro-
ducts such as ammonia, urea, met-
hanol, and ethanol at its Khavda
and Mundra SEZ facilities. The
Khavda site has a land bank of
71,000 acres, which has a large-sca-
lerenewable deployment potential
of 20 GW due to its high wind and

solar resource potential.

The company plans to use the al-
kaline and PEM electrolysis pro-
cess to produce 2.5 million tonnes
of green H2 annually (by FY31) at
Khavda.

The electrolysers, used in the
electrolysis process, are to be ma-
nufactured and supplied from the
Mundra SEZ facility.

“We have 40 giga watt of land equ-
ivalent. We've been doing solar mo-
dules for the past five years. We
know we will produce modules at
15 cents to 17 cents,” Jugeshinder
Singh, chief financial officer of
Adani Enterprises, had told ET on
January 22,

Low cost of energy extraction
will help it produce hydrogen at 30
cents per kgoperatingcosts, hehad
said. “We plan to bring it to the
market by the first or second quar-
ter of 2026,” Singh had said.

H2 will be supplied from Khavda
to Mundra SEZ through a 42-inch
pipeline (a cost-effective way of
transportation), where it will be
used for the production of down-
stream products.

TotalEnergies has over 20 years
of experience in H2 retailing in-
frastructure. It is operating 120
H2refuelling stations across Ger-
many, the Netherlands, Belgium
and France.

FORFULLREPORT, GO TO
www.economictimes.com
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Indian Refiners may Buy

Russian Fuel, Export Own

Plan tofill gap left in West’s
refined petroleum products
supply due to bans and
price caps put on Moscow

Sanjeev.Choudhary@timesgroup.com

New Delhi: Some Indian refiners are
planning to import Russian diesel and
other refined products for domestic con-
sumption so they can free up locally pro-
duced fuels for export to the West, which
has nearly stopped taking refined pro-
ducts from Russia, according to people
familiar with the matter.

The European Union has banned the
import of refined petroleum products
from Russia, including petrol, dieseland
jetfuel, from February 5.

The European Union, along with G-7
countries, has also placed price caps on
Russian refined products.

Russia has already become the top
supplier of crude to India, accounting
for 28% of India’s crude imports, up
fromless than1% in2021. India’s imports
of Russian refined products have alsori-

New Opportunities

Europe has banned

import of Russian india can increase

: exports to Europe
refined products 1 taking Russian
Those volumes for

nations need domestic use
replacements
from other g

countrie

sen to record levels in recent months,
though mostly limited to fuel oil. They
may soon expand to petrol and diesel.

“Our people are exploring if we can so-
urce cheaper products from Russia,” sa-
id a top executive at an Indian refiner. “If
India can import so much crude, it can,
of course, import products as well. But
imports of products must make com-
mercial sense. We are in the business to
make money.”

Russian fuel
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Imports of Russian
fuel will depend on
discounts, transport
and insurance costs

India competes with
Africa, Middle East,

South America S ;
for discounted / RUSSia is top supplier
of crude to India,
making up 28% of
India's imparts

Fuel oil imports from
Russia have also risen
to record levels in
recent months

The executive added that the decision
would be based on the discount, as well
as the cost of insurance and freight. “Ac-
tual prices being quoted in the market
are sometimes very different from the
published information on prices and
cracks. So, we will have to take a call ba-
sed on what is being offered in the mar-
ket,” hesaid.

Building Domestic Inventory »»9
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Building Domestic Inventory

»» From Page 1

Imports of Russian refined pro-
ducts could help meet rising do-
mestic demand while allowing
Indian refiners to export some of
theirown output, mainly to Euro-
pe, which has blocked imports
from its biggest supplier, Russia.

The Russian imports could also
help build a domestic inventory
of petrol and diesel, which could
be drawn down during the plan-
ned maintenance shutdowns of
domestic refineries later this ve-
ar,

“Thereisapossibility thatIndia
could look to import the discoun-
ted Russian diesel barrels. But
Africa, the Middle East and to a
certain extent South America,
could also be potential markets
vying for these discounted bar-
rels as well,” said Serena Huang,
analyst at energy cargo tracker
Vortexa.

India has been a net exporter of

refined products for years and
has shifted its exports away from
Southeast Asia since the middle
of last year towards the western
markets, whererealisations were

; betterr Russian

oil makes up ne-
India has arly a quarter of
beenanet crude processed
exqorter of in India now. This
refined has triggered cri-
productsfor  ticism in the wes-
yearsand tern press that In-
has shifted dian refiners we-
its exports re defeating the
away from purpose of sanc-
Southeast tions by supply-
Asiasince ing products pro-
themiddleof cessed from Rus-
last year sian crude to the

USand Europe.
The criticism will likely get
harsher if Indian refiners choose
to bring Russian products for do-
mestic consumption and increa-
se the export of domestic output
to the West.
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Qil India reports highest
ever Q3 profit of ¥1,746 cr

New Delhi: Oil India reported its
highest ever quarterly net
profit on the back of a rise in oil
and natural gas prices. The
company reported a net profit
of ¥1,746.10 crore, or ¥16.10
per share, in October-
December compared with
31,244 50 crore, or 11.48 per
share, a year back. The rise in
profitability was helped by
higher realisation on crude ail
and gas the firm produces and
sells. pri
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Oil India sees highest
ever quarterly profit

PRESSTRUSTOFINDIA
NMEW DELHI, FEBRUARY 12

STATE-OWNED 0Qil India Ltd
(OIL) reported its highest ever
quarterly net profitin the third
quarter ended December 31 on
the back of a rise in oil and nat-
ural gas prices.

Net profit of Rs 1,746.10
crore, or Rs 16.10 per share, in
October-December compared
with Rs 1,244.90 crore, or Rs
11.48 a share, in the same period
a year back, the company saidin
a statement.

The rise in profitability was
helped by higher realisationon
crude oil and gas the firm pro-

duces and sells. Also, output in-
creased, helping both topline
and bottomline.

OIL earned $88.33 for every
barrel of crude oil it produced
and sold in the third quarter of
the current fiscal, up from $
78.59 a barrel realisation in the
year-ago period. Crude oil is re-
fined at refineries to produce fu-
els such as petrol and diesel.

Prices of natural gas, which
is used as fuel to produce elec-
tricity, make fertilizersand con-
verted into CNG for use in auto-
maobiles, rose to $8.57 per
million British thermal unit
from $6.10. The firm produced
0.81 million tonnes of crude oil
in October-December.

$ThelndianEXPRESS \7;;. 00 65
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QOil India reports highest
ever quarterly profit
of 31,746 crin Q3

PTI W NEW DELHI

tate-owned il India Ltd

(OIL) reported its highest
ever quarterly net profit in the
third quarter ended December
31 on the back of a rise in oil
and natural gas prices.

Net profit of ¥1,746.10
crore, or X16.10 per share, in
October-December compared
with ¥1,244.90 crore, or 311.48
a share, in the same period a
year back, the company said in
a statement.

The rise in profitability
was helped by higher realisa-
tion on crude oil and gas the
firm produces and sells. Also,
output increased, helping both
topline and bottomline.

OIL earned $88.33 for
every barrel of crude oil it pro-
duced and sold in the third
quarter of the current fiscal, up
from $78.59 a barrel realisation
in the vear-ago period.

Crude oil is refined at
refineries to produce fuels such
as petrol and diesel.

Prices of natural gas, which
is used as fuel to produce elec-
tricity, make fertilizers and
converted into CNG for use in
automobiles, rose to $8.57 per
million British thermal unit
from $6.10.

The firm produced 0.81
million tonnes of crude oil in
October-December, up from

0.75 million tonnes a year
back.

Gas output also increased
from 0.79 billion cubic metres
t0 0.8 bem. It sold 1.41 million
tonnes of oil and oil equivalent
gas in the quarter as opposed
to sales of 1.35 million tonnes
a year back.

The highest ever profit was
“on strength of better pricing
and higher output of crude Qil
and natural gas,” the company
said.

For the nine months ended
December 31, 2022, profit after
tax recorded growth of over
120 per cent to 35,022.12 crore
from ¥2,257.30 crore in the
year-ago period.

The turnover increased by
27 per cent during Q3 FY-23 to
$5,981.63 crore.

The Board of OIL has
declared a second interim div-
idend of T10 per share (face
value of T10). This is in addi-
tion to the first interim divi-
dend of T4.50 per share
declared earlier. The total inter-
im dividend paid during the
vear is $14.50 per share.
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EU ban, India’s gain

Indian private refiners are likely to be the biggest
gainers from the European Union's decision to ban
imports of Russian oil products

SDINAKAR

12 February
ndia is consolidating its
I position this year as
Russia’s most important
market for crude oil two
months after the European
Union’s ban on exports of
Russian crude oil began. The
gains derived from trade with
Russia are likely to enlarge after
the latest sanction salvo by the
27-nation bloc came into effect
on February 5 — where the EU
banned imports of Russian
fuels, led by diesel.
Atthesametime, the EU and
other allies will institute a global
price cap on Russian refined oil
products. That will bar access to
ships, marine insurers and serv-
ices unless the refined oil pro-
ducts are purchased for a price
at or below an agreed limit. The
price cap has been set at $100
per barrel on premium oil pro-
ducts such as diesel and $45 per
barrel on products like fuel oil.
The latest product ban by the
EU may result in higher
supplies of Russian crude to
India and China, and enable
Indian private refiners Reliance
Industries and Nayara Energy
to divert supplies of diesel and
petrol to Europe, and establish
their presence in the market,
analystssaid. “India will benefit,
as Europe will have to source its
refined product import needs
from Asia, West Asia and the US,
and Russia will place its refined
products elsewhere,” said Tilak
Doshi, a London-based oil
expert, with decades of experi-
ence at Unocal, Saudi Aramco
and KAPSARC among others.
“There are some delays at some
new West Asian refinery proj-
ects, so Asia and US product
exports to Europe will be that
much larger, to the greater
benefit of Indian refiners.”
Indian refiners can process
cheap Russian crude into pro-
ducts, and export to Europe.
India has become the biggest
importer of seaborne Russian
crude oil in the world, taking
between 1.2-1.3 million barrels a
day over the past two months,
compared to 1.1 million barrels
aday by China, said David Wech,
chief economist, Vortexa, the
London-based commodity mar-
ket intelligence provider.
Exports of diesel by India fell
10 per cent in January from
December to around 514,000
barrels a day (b/d) while over-
seas sales of petrol dropped by
17 per cent to 293,000 b/d,
according to Vortexa, which uses
ship-tracking data to estimate
supplies. But sales may increase
this month after the EU ban
came into effect, Doshi said.
Reliance Industries, which
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accounts for 27 per cent of
India’s refinery capacity, is the
biggest exporter of transport
fuels from India. It’s not that we
cannot export but our priority is
the domestic market, said the
refining head of a state-run
refiner. The overall share of the
OMCs in petroleum products
exports does not exceed 8-10 per
cent, with the private refiners
accounting for the rest, accord-
ing to CRISIL Research data.

India’s overall exports for
petroleum products in fiscal
2021-22 increased 10 per cent to
62.8 million tons from a year ear-
lier. In value terms, the increase
wassteeper at 111 per cent on the
year to $44.4 billion, according
to oil ministry data.

“The EU ban on Russian pro-
duct sales might provide a win-
dow of opportunity for the pri-
vate refiners to increase exports

of products, at least in the short-
term until the realignment of
supply chain,” said Hetal Gan-
dhi, director, research, CRISIL
Market Intelligence & Analytics.

But current export duties of
7.5 per litre on diesel and X6 per
litre on jet fuel is expected to
impact the overall profitability
of the private refiners from the
export of products, Gandhi said.
The decision to export products
will depend on specific param-
eters such as overall cost of
crude oil import, existing con-
tracts for sale of products and
supply-chain limitations. Taxes
on exports of refined diesel
increased this fortnight to $14.6
a barrel on diesel and to $11.7 a
barrel on jet fuel from $9.8 a bar-
rel and $6.8 a barrel, respec-
tively, from the previous fort-
night, according to a report by
Nomura Securities.

‘What could constrain Indian
refiners is the lack of adequate
crude processing capacity, said
‘Vandana Hari, an oil expert and
founder of Singapore-based
Vanda Insights. With domestic
demand on the rise Indian
refiners will have to supply the
local market first before looking
to increase exports, she said.
Domestic demand for diesel and
petrol increased by 12 per cent
and 14 per cent respectively in
January from a year earlier,
according to oil ministry data.

India’s refining capacity has
stayed stagnantataround 5 mil-
lion barrels a day for lack of
investments by Indian refiners
as New Delhi started prioritis-
ing EVs and biofuels. Moreover,
the government was hoping
that the first phase of a 1.2 mil-
lion barrels a day green-field
refinery project, with the par-
ticipation of state oil companies
of Saudi Arabia and UAE, pro-
posed in 2016, would be ready
by now. But the Ratnagiri refin-
ery plant in Maharashtra is as
good as shelved.

In April-December, Indian
refiners processed 5.03 million
barrels a day of crude, more than
the installed capacity. Refiners
in Singapore and elsewhere
operate at around 80 per cent,
giving them leeway to boost
runs. But since Indian refiners
already operate above capacity,
Hari said, they have little juice
leftin their machinery to supply
more diesel to Europe.

EU's decision to ban import
of petroleum products is
expected to significantly
impact Russian refiners in the
short-term because product
exports to Europe accounted
for 54 per cent of total Russian
product exports in 2021, said
CRISIL Research. Europe
imported around 700,000 bar-
rels aday of diesel from Russia,
a little less than half of what
India consumes. Overall, the
EU used to import over one
million barrels a day of Russian
fuels and 2.5 million barrels a
day of Russian crude.

‘That may force Russia to ship
more crude to Asia if it fails to
find markets elsewhere. What
began as a temporary measure
for Indian refiners last year, who,
enticed by deep discounts,
began buying Russian crude, is
turning more permanent and
profitable. The price cap on
Russian oil by the US-led G7
nations and stringent penalties
for violations, which some
thought would cripple Russian
supplies, has only increased
flows of Russian oil to Asia.

India imported 1.13 million
barrels a day of Russian crude in
November, a month prior to G-
7s Russian crude oil ban, accord-
ing to Indian customs data.
Imports rose to a record 142 mil-
lion barrels a day in January,
according to commodity market
intelligence provider kPler.

Russia is offering good
prices, so Indian refiners are
happy purchasing crude from
Russia, Oil Minister Hardeep
Puri said at India Energy
Week in Bengaluru.
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Maha announces 325L relief
for kin of murdered journo,
permanent job to his son

Mumbai: The Maharashtra government on Sunday a fi-
nancial aid of Rs251akh will begiven tothekin of journal-
ist Shashikant Warishe who was mowed down by an SUV
allegedly driven by a land dealer in Ratnagiri district.

The government will also give a permanent job to the
son of the deceased, Ratnagiri district guardian minister
Uday Samant said. “A financial aid of Rs 25 lakh will be
provided to journalist Warishe's family. Rs 10 lakh will be
given from the chief minister’s relief fund and Rs15lakh
from other sources,” Samant said.

He said various organisations of journalists have been
demanding that the government help the family of Warishe
comprising his grandmother and son. Warishe (48) was
mowed down by an SUV allegedly driven by land dealer
Pandharinath Amberkar at Rajapur, some 440 km from
Mumbai, on February 6. Hedied in the hospital the next day.

Amberkar, arrested for murder, allegedly used to
threaten any person who opposed land acquisition for a
proposed refinery in the area. An article written by War-
ishe against Amberkar had appeared in a local Marathi
newspaper on the morning of the incident. The Maha-
rashtra government has already ordered a probe by a spe-
cial investigation team into the alleged murder. acencies
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Greenko lowest bidder for first
green H2 tender by oil refinery

Numaligarh Refinery is setting up a plant with a capacity of300 kg per hour

SHINE JACOB & SHREYA JAI
Chennail New Delhi, 12 February

he bidding process of the first
T green hydrogen manufacturing

project by an oil refinery in the
country is likely to be concluded soon.
Two years ago, a tender was floated by
Numaligarh Refinery in connection
with a plan to set up a green hydrogen
unit with a capacity of 300 kg per hour
(24 ktpa).

Business Standard has learnt
Hyderabad-based GreenkoZeroC (GZC)
has emerged as the lowest bidder (L1)
for design, engineering, supply, instal-
lation, and commissioning of a water
electrolyser system for manufacturing
green hydrogen.

Market sources said GZC placed a
bid of%151 crore, which includes setting
up an electrolyser and auxiliary system
including power transmission, and
annual maintenance. The other bid-

TOWARDS CLEAN ENERGY |

ders in the race were manufacturing
major L&T and an oil sector engineer-
ing company HAL Offshore.

Bhaskar Jyoti Phukan, managing
director, Numaligarh Refinery, con-
firmed the bidding but did not com-
menton the outcome. “We have not yet
awarded the bids. It isin the evaluation
stage and we expect it to be finalised

pThe Numaligarh Refinery
projectincludes design,
engineering, supply,
installation, and
commissioningof a water
.. electrolyser system for
manufacturing green

Bidders
L1: GreenkoZeroC
i 151 crore
L2: HAL Offshore: |L3: L&T:
198 cr $381cr

within two weeks,” said Phukan.

Immediate comment from GZC was
notavailable. Sources said based on the
bid placed by GZC, the electrolyser cost
comes around to ¥893 per Kw.

In April 2022 that Numaligarh
Refinery had floated a tender for the
supply of a 20Mw electrolyser for set-
ting up its green hydrogen unit. “This

is going to be a 3,000-tonne per annum
(TPA) plant and our current production
from the grey hydrogen plantis 48,000
TPA,” Phukan said. The company is tar-
geting to complete its green hydrogen
plant by the end of 2024.

The decision to set up a green
hydrogen unit was made after the gov-
ernment came out with the Green
Hydrogen Consumption Obligation
(GHCO) in the fertiliser production and
petroleum refining sector. Though the
first mandate in May 2021 was for 10
per cent obligation until 2030, it was
later revised to 50 per cent by 2029-30
and 70 per cent by 2034-35, in January
2022. The electrolyser shall be based
on alkaline water electrolyser (AEL) or
anion exchange membrane (AEM) or
proton exchange membrane (PEM)
technology. The required green power
for the project shall be purchased
through a power purchase agreement
with state distribution companies.
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India, US, Brazil willwork
for global biofuels alliance

This Alliance willbeaimed at facilitating cooperationand intensifying
theuseof sustainable biofuels, including inthe transportationsector

AGENCIES

MNEW DELHI, 13 FEBRUARY

ith a view to facil-

itate cooperation

and intensify the

useofsustainable
biofuels, Brazil, India, and the
U5, as leading biofuel produc-
ers and consumers, will work
together during the nextfew
maonthstowards the develop-
ment of a Global Biofuels
Alliance along with other
interested couniries, an offi-
cial statement said.

This Alliance willbe aimed
at facilitating cooperation
andintensifying the use ofsus-
tainable biofuels, includingin
the ransportation sector. It
will place emphasis on
strengthening markets, facil-
itating global biofuels trade,
development of concrete pol-
icy lesson-sharing and pro-
vision of technical support for
national biofuels programs
worldwide. It will also empha-
sise the already implement-
ed bestpractices and success

CASeS.
The Alliance shall work
in collaboration with and

Mon, 13 February 2023
Eh.l’g’t—;ﬂﬂim https://epaper.thestatesman.com/c/71669048

complement the relevant
existing regional and interna-
tional agencies as well as ini-

tiatives in the bioenergy, bine-
conomy, and energy transi-
tion fields more broadly,

including the Clean Energy
Ministerial Biofuture Plat-
form, the Mission Innova-
tion Bioenergy initiatives,
and the Global Bioenergy
Partnership (GBEP).

The Global Biofuel Alliance
is one of the priorities under
India’s G20 Presidency and
was announced by Petrole-
um & Matural Gas Minister
Hardeep S. Puri during India
Energy Week 2023.

()
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