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Adani Total
Gas cuts
CNG, PNG
prices

ADANI TOTAL GAS, the city
gas joint venture of Adani
Group and French giant
TotalEnergies, on Saturday
announcedacutinCNG price
byupto ¥8.13 perkg and up
to ¥5.06 reduction in piped
cooking gas.

This follows the govern-
ment changing the pricing for-
mula of natural gas, which s
converted into CNG for run-
ningautomobiles and piped to
household kitchens for cook-
ingpurposes.

In a statement, the com-
pany said that for piped cook-
ing gas, called PNG, rates have
been reduced in Vadodara,
Ahmedabad and othercitiesof
Gujarat where it operates.

Also, PNG prices have
been cut in Khurja in Uttar
Pradesh and Faridabad and
Palwalin Haryana.

CNG prices have been
reduced across 2 1 cities where
it operates. These range from
Vadodara in Gujarat to Cud-
dalore in Tamil Nadu, Udaipur
in Rajasthan and Bhind in
Madhya Pradesh.

"Adani Total GasLtd(ATGL)
welcomes the Government of
India's landmark decision to
link the APM (Administered
Price Mechanism) price for gas
supply to CNG vehicles and
residentialhouseholdsto 10%
of the Indian crude basket with
afloorof $§4 and a cap of $6.5
per million British thermal
units,"the statement said.

ATGL said it has decided to
pass the benefit of the reduc-
tion in natural gas price from
$8.57 permmBtuto $6.5.

This would enhance "the
affordability of PNG and
CNG with a saving of over
40% for CNG consumers as
compared to petrol prices
and around 15% for home
PNG consumers compared to
LPG prices". —PTI
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Adani Total Gas cuts CNG, PNG prices by 38.13 & 35.06/kg

NEW DELHI: Adani Total Gas
Ltd, the city gas joint venture
of Adani group and French
giant TotalEnergies, on Satur-
day announced a cut in CNG
price by up to Rs 8.13 per kg
and up to Rs 5.06 reduction in
piped cooking gas.

This follows the government
changing the pricing formula of
natural gas, which is converted
into CNG for running automo-
biles and piped to household
kitchens for cooking purposes.

Inastatement, the company

said that for piped cooking gas,
called PNG, rates have been
reduced in Vadodara, Ahmed-
abad and other cities of Gujarat
where it operates.

Also, PNG prices have been
cut in Khurja in Uttar Pradesh
and Faridabad and Palwal in
Haryana. CNG prices havebeen
reduced across 21 cities where
it operates. These range from
Vadodara in Gujarat to Cud-
dalore in Tamil Nadu, Udai-
pur in Rajasthan and Bhind in
Madhya Pradesh.

“Adani Total Gas Ltd (ATGL)
welcomes the Government of
India’s landmark decision to link

the APM (Administered Price
Mechanism) price for gas supply
to CNG vehides and residential

households to 10 per cent of the
Indian crude basket with a floor
of $4 and a cap of $6.5 per mil-
lion British thermal units,” the
statement said.

ATGL said it has decided to
pass the benefit of the reduction
in natural gas price from $8.57
per mmBtu to $6.5. This would
enhance “the affordability of
PNG and CNG with a saving of
over 40 per cent for CNG con-
sumers as compared to petrol
prices and around 15 per cent
for home PNG consumers com-

pared to LPG prices”.

From Saturday, ATGL has
reduced the price of CNG up
to Rs 8.13 per kg and the price
of PNG by up to Rs 5.06 stan-
dard cubic metres.

PNG, excluding taxes, will
now cost Rs 46.84 per scm,
down from Rs 51.90. In Ahmed-
abad, it will be priced at Rs 49.83
per scm against Rs 53.90 previ-
ously. CNG will cost Rs 72.03
perkg in Vadodara and Rs 73.29
in Ahmedabad compared to Rs
79.33 and Rs 79.34 earlier. PTl
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Adani Total
Gas Slashes
Gas Prices

Our Bureau

Mumbai: Adani Total Gas
(ATGL) reduced the price of
compressed natural gas (CNG)
by ¥8.13 per kg and that of piped
natural gas (PNG) by %5.06 per
standard cubic metre, with ef-
fect from midnight on April 8.
The price revision came after
the Union cabinet approved
new guidelines on gas pricing
on Thursday, paving the way
for natural
gas prices in
India to be
linked to glo-
bal crude oil

prices.
“In line
UMM it cur o
price of CNG by l!cy to priori-
Qspuk‘and tize our end
domestic PNG consumers,
by 25 per ATGLhasde-
standard cubic cided to pass
metre through the
benefit of the

new gas pricing guidelines an-
nounced by the Government
of India to the large numbers
of home PNG and CNG consu-
mers, thus enhancing the af-
fordability of PNG and CNG
with a saving of over 40% for
CNG consumers as compared
to petrol prices and around
15% for home PNG consumers
as compared to LPG prices,”
said acompany statement.

On Friday, Mumbai-based
Mahanagar Gas slashed reta-
il price of CNG by %8 per kg
and domestic PNG by 25 per
standard cubic metre across
its licensed areas in Maha-
rashtra.
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Adani Total, Torrent, Gujarat Gas cut
CNG, PNG prices across geographies

Dur Bureau
Ahmedabad

City gas distributors on Saturday
announced a reduction in the
prices of Compressed Natural
Gas (CNG) and Piped Natural
Gas (PNG) across geographies.

Late on Friday night Adani
Total Gas Ltd (ATGL) an-
nounced a reduction in the price
of CNG byupto¥8.13 per kg, and
for PNG by up to ¥5.06 per stand-
ard cubic meter (scm) across
geographical areas (GAs).

ATGL also reduced PNG
prices by ¥3 per scm for indus-
trial and commercial consumers
in  Ahmedabad, Vadodara,
Faridabad, Khurja and Palwal.

Thereductioningas prices will
benefit ATGL's CNG and PNG
customers, including 7 lakh do-
mestic PNG users, 4,000 com-
mercial and about 2,000 indus-
trial customers, besides over 3
lakh CNG users across 460 CNG
stations in India.

Torrent Group’s CGD arm,
Torrent Gas, too,announced are-
duction in CNG and PNG in 34
districts, including Chennai and
Jaipur. Torrent Gas announced a
reduction of up to ¥5 per SCM in
the price of Domestic PNG, and
up to ¥8.25 per kg in retail CNG

© RELIEF FOR USERS

ATGL announced a price
reduction of CNG by up
to ¥8.13 per kg, and for
the PNG by up to

35.06 per kg

in its operational areas effective
the evening of April 8.

“This will make CNG up to 47
per cent cheaper compared to
petrol, and 31 per cent cheaper
when compared to diesel. Simil-
arly, domestic PNG will now be
up to 28 per cent cheaper com-
pared to domestic LPG,” said a
statement by the company.

REDUCING VOLATILITY
Jinal Mehta, Director, Torrent
Gas, said, “The revised gas pri-
cing guidelines will help reduce
volatility in CNG and domestic
PNG prices in the country and
the long-term roadmap provided
under the revised guidelines will
encourage large-scale adoption
of CNG and domestic PNG
across the country.”

State-run Gujarat Gas Ltd also
revised downwards its prices for
CNG and PNG customers from
April 8 for markets across Gu-
jarat, Maharashtra, Haryana,

Punjab, Rajasthan and Madhya
Pradesh as well as in the Union
Territory of Dadra Nagar Haveli.
The Centre had announced a
new gas pricing mechanism for
domestically produced gas based
on the recommendations of the
Kirit Parikh committee that had
proposed a floor of $4 per metric
million British thermal unitand a
cap of $6.5 for natural gas pro-
duced by state-run explorers un-
der the old APM fields. The pri-
cing mechanism is believed to
have reduced the cost of CNG
and PNG for CGD players. “The
revised guidelines, which include
the determination of a floor and
cap in gas prices, strike a fine bal-
ance between the interests of gas
producers, user sectors such as
the CGD, fertilizer and power
sector, and end-consumers,” the
Torrent Gas statement said.

businessline.
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IMPROVED CONNECTIVITY ALSO BEHIND CHANGE

As more prefer personal over public
transport, hlghway petrol sales up

SUKALPSHARMA
NEW DELHI, APRIL 8

THERE HAS been a sharp surge in
the shareof petrolsold at retail out-
letsalong national and state high-
ways, asign, oillmarketing compa-
nies say, of increasing preference,
post-pandemic, for personal mo-
bility over public transport.

Rise in inter-city, inter-state
travel using personal cars

Unlike diesel, which is the
primaryfuel for commercial ve-
hicles like trucks and medium to
long-haul buses, petrol is usually

consumed by smaller passenger

vehicles like cars, apart from
two-wheelers.

For Bharat Petroleum
Corporation Ltd (BPCL), the coun-
try's second largest fuel retailer,

CONTINUEDONPAGE 4

EXPLAINED

A shift |
after
® Covid?

HIGHWAY pumps are
major points of sale for
diesel, forcommercial
vehicles. For BPCL, they
now account for about
50% of petrol sales, from
under 30% pre-pan-
demic. For HPCL, it's over
40%, fromabout 25%. For
I0C, the rise is marginal
as it was already 40% at
highway outlets.
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e Highway petrol sales up

retail outlets along the highways
account for nearly 50 per cent of
its petrol sales now, fromunder 30
per cent prior tothe pandernic. For
Hindustan Petroleum
Corporation Ltd (HPCL), this num-
ber is now over 40 per cent from
around 25percent pre-pandemic.
“After the pandemic, retail
outlets along the highwayare ac-
counting for almost half of our
petrol sales. Until 2019, the share
of highway stationsused to be 25
to 30 per cent in petrol {sales),” a
senior offidal with BPCL told The
Indiam Express. The comparny is the
country's second largest public
sector refiner and fuel retailer. The
three OMCs, Indian Oil
Corporation Limited (10C), BPCL,
and HPCL, together account for
around 90 per centof the sharein
India's fuel retail market.
Petrolis the second-most con-
sumed fuel in India after diesel
anditsdemand recovered rapidly
afterthe pandemic.In fact, India's
petrol consumption has already
surpassed pre-pandemic levels,
underscoring the renewed pref-
erence for personal mobility
among Indians. In April-February
0f2022-23,India consumed 3187
million tonnes of petrol, accord-
ing tothe Petroleum Planningand
Analysis Cell of the Ministry of
Petroleum and Natural Gas. In
2019-20, India’s petrol consump-
tionwas 29.98 million tonnes,
Traditionally, fuel retail outlets
along highways have been major
points of sale for diesel, catering
mainly to commercial vehicles.
Whilediesel sales at these pumps
continue to be strong, the rapid
rise in petrol demand can be at-
tributed to anincreasingnumber
of travellers opting to use their
personal vehicles or rented cars
for interstate travel, instead of
trains and buses. Other factors
contributing tothe trend, experts

said, include: improvement in
highway connectivity and road
quality; rising penetration of ve-
hicles powered by ONG and elec-
tricvehiclesincities; and increas-
ing number of fuel retail stations
in peripheralareas of cities.

“There is nota lot of scopefor
expanding the footprint of retail
outlets in crowded partsof cities,
and most of the new pumps are
now coming up along the out-
skirts and highways. Fuels like
(NG are now getting populareven
in the personal mobility segment
incities and EV adoptionis also on
the rise. All of this is feeding into
the trend aswell," said a senior of-
ficial working with the fuel mar-
keting divisionof HP(L. Incaseof
HPCL, highway fuel bunks now
account for over 40 per centof the
company's overall petrolsales,up
fromabout 25 percent prior tothe
pandemic, the official said.

For10C, the country's largest
fuel retailer, highway fuel stations
alreadyaccounted forover40per
centofits petrol salesevenin 2019
and the rise after the pandemic
has been marginal. But company
officials attribute it to its relatively
well-established retail presence
onhighways as compared to BPCL
andHPCL AtoplOCofficial, how-
ever, acknowledged the trend of
rising petrol sales along highways
atthe industrylevel, attributingit
primarilytoan “enhanced prefer-
ence for personal mobility"forin-
terstate travel. “It is clear that af-
ter COVID-related restrictions on
movement were done away with,
alarge number of travellers had
shifted to private transportation
even for longer distances than
whatwe sawearlier,” the lOCoffi-
cialsaid.

The rise ininter-state and in-
ter-city travel using hired cars was
also highlighted by cab agerega-
tor Uber in February.
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CNG & PNG prices cut by 6 in Delhi

NEW DELHI: The prices of
CNG and cooking gas piped
to household kitchens in the
national capital on Saturday
were cutby up to Rs 6 - the first
reduction in two years - after
the government changed the
pricing formula of natural gas.
CNG in the national capital
territory of Delhi will now cost
Rs 73.59 per kg, down from
Rs79.56, Indraprastha Gas Ltd
(IGL) - the firm which retails
CNG and piped cooking gas in
the city, said in a Twitter post.
Simultaneously, the rates of

gas piped to household kitch-
ens, called piped natural gas
(PNG), has been cut to Rs 48.59
per standard cubic metre in
Delhi from Rs 53.59 per scm,
according to IGL. The reduc-
tion follows an over 80 per cent
increase in prices in two years.
CNG prices were hiked on 15
occasions between April 2021
and December 2022.

Since April 2021, CNG
prices have increased by Rs
36.16 per kg, or 83 per cent,
according to government data.

CNG prices were last hiked

on December 17, 2022. Simi-
larly, PNG rates have increased
by 10 times between August 7,
2021, and October 8, 2022. In
all prices have gone up by Rs
24.09 per scm, or 81 per cent.
Rates went up as energy
prices internationally climbed
due to geopolitical conflicts.
Prices would have risen fur-
ther but for the change in the
way the price of natural gas -
the input raw material which is
converted into CNG and PNG
- was changed by the govern-
ment on Thursday evening. p1l



CNG, piped cooking
gas price cut by up

STAFF REPORTER W NEW DELHI

to 36 in Delhl -NCR

he prices of CNG and

cooking gas piped to
household kitchens in the
national Capital on Saturday
were cut by up to 36— the first
reduction in two vears — after
the Government changed the
pricing formula of natural
gas. The revised retail price of
CNG in Delhi would be ¥73.59
per kg, ¥77.20 in Noida,
Greater Noida and Ghaziabad
and 82.62 per kg in
Gurugram. Piped natural gas
(PNG) price has been reduced
to T48.59 per standard cubic
metre (SCM) in Delhi from
353.59 per SCM. The new
prices will be effective from
Sunday.

The Indraprastha Gas Ltd
(IGL) which retails CNG and
piped cooking gas in the city,
shared this information on
Twitter and said CNG in the

national Capital territory of

Delhi will now cost T73.59 per
kg, down from 379.56.
Simultaneously, the rates of
gas piped to household
kitchens, called piped natural

gas (PNG), has been cut to
748.59 per SCM in Delhi from
$53.59 per SCM, according to
IGL. The IGLs announcement
follows Mahanagar Gas Ltd
(MGL), which reduced the
price of compressed natural gas
by T8 per kg and domestic
piped natural gas by T5 per
SCM in Mumbai and adjoining
areas on Friday. Domestic gas
price has fallen to $6.5 per
MMBTU from $8.57 in March.
Continued on Page 2
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CNG, piped...

From Page 1

The reduction follows an
over 80 per cent increase in
prices in two years. CNG prices
were hiked on 15 occasions
between April 2021 and
December 2022. Since April
2021, CNG prices have been
increased by Rs 36.16 per kg,
or 83 per cent. CNG prices
were last hiked on December
17, 2022.

Similarly, PNG rates have
increased by 10 times between
August 7, 2021, and October 8,
2022. In all prices have gone up
by Rs 24.09 per scm, or 81 per

cent. Rates went up as energy

prices internationally climbed
due to geopolitical conflicts.

Prices would have risen
further but for the change in
the way the price of natural gas
- the input raw material which
is converted into CNG and
PNG - was changed by the
Government on Thursday
evening.

So instead of using rates in
four international gas hubs, the
locally produced fuel is now
benchmarked to the cost of
imported crude oil subject to a
cap of USD 6.5 per million
British thermal unit. The
pricing formula kicked in from
Saturday with the Oil Ministry
announcing a gas price of USD
7.92 per mmBtu for the
remainder of the month. But
due to the cap, the gas will cost
only USD 6.5 to city gas
retailers like IGL.

This USD 6.5 per mmBtu
cap price compared with USD
8.57 rates prevalent previously.
In the Twitter post, IGL said
the retail prices charged by it
for CNG and PNG in the
national capital “are one of the
lowest in the country”

“The revised retail price of
PNG in Delhi would be Rs
48.59 per scm wef April 9,
2023, it said.

9.4.2023
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B CNG to cost ¥73.59, piped natural gas 348.59/kg

CNG, PNG price cut
by up to 6 in Delhi

New Delhi, April 8: The
prices of CNG and cook-
ing gas piped to household
Kitchens in the national
capital on Saturday were
cut by up to T6—the first
reduction in two years—
after the government
changed the pricing for-
mula of natural gas. CNG
in the national capital ter-
ritory of Delhi will now
cost T73.59 per kg, down
from ¥79.56, Indraprastha
Gas Ltd (IGL)—the firm
which retails CNG and
piped cooking gas in the
city, said in a Twitter post.

Simultaneously, the
rates of gas piped to
household kitchens,
called piped natural gas
(PNG), has been cut to
248.59 per standard cubic
metre in Delhi from ¥53.59
per scm, according to IGL.

The reduction follows an
over 80 per cent increase
in prices in two years.
CNG prices were hiked on

» THE REDUCTION fol-
lows an over 80%
increase in prices in two
years. CNG prices were
hiked on 15 occasions
between April 2021 and
December 2022.

15 occasions between
April 2021 and December
2022. Since April 2021,
CNG prices have
increased by 236.16 per kg,
or 83 per cent, according
to data compiled by PTI.

CNG prices were last
hiked on December 17,
2022,

Similarly, PNG rates
have increased by 10 times
between August 7, 2021,
and October 8, 2022, In all
prices have gone up by
124.09 per scm, or 81 per
cent.

Rates went up as energy
prices internationally
climbed due to geopoliti-

cal conflicts. Prices would
have risen further but for
the change in the way the
price of natural gas—the
input raw material which
is converted into CNG and
PNG—was changed by the
government on Thursday
evening.

So instead of using rates
in four international gas
hubs, the locally produced
fuel is now benchmarked
to the cost of imported
crude oil subject to a cap
of $6.5 per million British
thermal unit.

The pricing formula
kicked in from Saturday
with the oil ministry
announcing a gas price of
$7.92 per MMBtu for the
remainder of the month.
But due to the cap, the
gas will cost only $6.5 to
city gas retailers like
IGL. This $6.5 per mmBtu
cap price compared with
$8.57 rates prevalent pre-
viously.
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Delhi CNG, PNG
cheapest in
country after
IGL price cut

New Delhi: Indraprastha
Gas Ltd (IGL) on Saturday
slashed prices of natural gas
supplied to automobiles by
about Rs6perkgand pipedto
households as kitchen fuel
by Rs 5 per unit, marking the
first reduction in two years
and bringing the tariffs to
their lowest in the country.
From Sunday, CNG (com-
pressed natural gas)in Delhi
will cost Rs 73.59 per kg, a re-
duction of roughly 8% from
Rs 79.56. PNG will Rs 48.59
per SCM (standard cubic me-
ter), down 9% from Rs 53.59.
Prices in Delhi’s satelli-
te townships of Ghaziabad,
Noida, Greater Noida, Fari-
dabad and Gurugram will
differ by a few paise due to
difference in state levies.

P Price cut in Raj, UP, P 16
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IGL cuts prices in UP,
Haryana & Raj as well

» Continued fromP1

T he reductions come on
the back of changes in
the pricing formula for
natural gas produced from
domestic fields, the main in-
put source for city gas oper-
ators. The Centre on Friday
indexed domestic gas prices
to crude with a cap of $6.57
per mmBtu (million metric
British thermal unit), delin-
king them from rates at gas
hubs in surplus markets such
asthe US, Canada and Russia.

Under the new formula, do-
mestic gas price for April hit
the ceiling, which is 24 % lower
than the price set till March 31.
As Input cost fell, operators
such as Mahanagar Gas Ltd in
Mumbai, Adani Total Gas and

Torrent Gas slashed CNG and
PNG prices in the range of Rs
4-8 per unit in their service ar-
easacross states.

IGL alsoreduced prices in
other cities of UP, Harvana
and Rajasthan where it oper-
ates city gas networks.

In Kanpur, Fatehpur and
Hamirpur of UP, CNG will
cost Rs 84.42 per kg and PNG
Rs 51.10 per unit. In Ajmer, Pa-
li and Rajasmand, PNG will
cost Rs.54.23 per unit. In Del-
hi, CNG price had risen 80%
inthelast two years due toim-
pact of soaring international
gas prices, particularly after
the Ukraine conflict. CNG
prices in Delhi wereraised on
150ccasions between 2021 and
2022, resulting in a total in-
crease of Rs36.16 per kg.
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Gas firms cut CNG price by 8 a kg, PNG 5 per scm

RAKESH KUMAR @ New Delhy

AS the government fixed natu-
ral gas price at 36.5 per mmBtu
on Friday for April 2023 under
the new pricing formula, distri-
bution companies have started
reducing the price of CNG
and PNG.

Companies such as Mahana-
gar Gas Limited (MGL), Adani
Total Gas Ltd (ATGL), and Tor-
rent Gas have announced a sub-
stantial reduction in price of
compressed natural gas (CNG),
which 18 used as transport fuel
and piped natural gas (PNG),
used for domestic purposes. Ac-
cording to the price notification,
Adani total gas, which supplies
gas In Gujarat, cut price up to
TH13/ kg on CNG and ¥5.06/8cm

on PNG. It also reduced PNG
prices for its industrial and come
mercial consumers by 3.0/scm
in its Geographical Areas (GAS).
Similarly, Mahanagar Gas Lim-
ited (MGL), announced reduc-
tion of CNG prics by 28 per kg to
€70 per Kg and PNG price by €5/
scm to T49/5em,

Torrent Gas, which supplies
in 34 districts across the country

including the cities of
Chennai and Jaipur, today an-
nounced slashing price up to
TH.25 per kg on CNG and 5 per
SCM on PNG. Meanwhile, the
CNG and PNG prices were cut
by up to 26 by Indraprastha Gas
in Delhi

The move comes after the gov-
ernment revised gas pricing for
mula on Thursday that came
into effect from Saturday (April
8, 2023). As per the new pricing
norms, gas price will be deter-
mined based on the previous
months' average crude price
basket, but with a floor and ceil-
ing price of $4/mmBtu and $6.5/
mmbBtu, respectively On Friday
T April 2023), the petroleum
ministry announced the natural
gas price of $7.92 per unit for

April 2023, but as per new price
formula, the same was capped at
$6.5 per unit. Subsequently, the
gas companies have started re-
ducing CNG and PNG prices in
the country. “It is enhancing the
affordability of PNG and CNG
with a saving of over 40% for
CNG consumers as compared to
petrol prices and around 15% for
home PNG consumers as com-
pared to LPG prices,” sald Adani
Total Gas in a statement.

The government said the pur-
pose of the new pricing norm
will increase share of natural
gAS 1N energy mix from current
6.5% to 15% by 2030. It believes
the reforms will help expand the
eonsumption of natural gas and
contribute to achieve target of
emission reduction.
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IGL cuts piped gas, CNG
prices by up to 9.5%

MANISH GUPTA
New Delhi, April 8

INDRAPRASTHA GAS (IGL) on
Saturdayreduced the price of
domestic piped natural gas
(PNG) by ¥5 per standard
cubic metre (scm) and com-
pressed natural gas (CNG) by
14.92 to ¥5.97 per kg across
its various geographical areas
inthe country.

The revised retail prices of
PNG and CNG will become
effective from Sunday(for CNG
startingat 6 am onApril 9).

Mahanagar Gas (MGL)
revised the prices downward
by I5 per scm in PNG and by
¥8 per kg in CNG in and
around Mumbai on Friday.

The slashing of gas prices
by the city gas distributors
(CGDs) follows the govern-
ment’s decision on Thursday
to amend the gas pricing
method bylinking it to crude
oil and binding itina range of
$4to §6.5 per mmBtu forthe
next two years.

“As an organisation com-
mitted to maximising cus-
tomer value, @iglsocial has
announced significant redue-
tion in prices of CNG & PNG
inits areas of operation,” IGL
said in a tweet, adding that
the retail gas prices charged
inthe national capitalare one
of the lowest in the country.

The revised retail price of
PNG would be £48.59/scm in
Delhi, T48.46/scm in Noida,
Greater Noida and Ghazi-
abadand, and ¥47.40/scm in
Gurugram, Rewari, Karnal and
Kaithal witheffectfrom Sunday.

Similarly, the new PNG
price in Meerut, Muzzaffar-
nagar and Shamli would be
¥51.97, in Kanpur, Fatehpur
and Hamirpur would be
¥51.10,and in Ajmer,Pali and
Rajasmand  would  be
¥54.23(scm, the company
said in a statement.

Consumers of CNG will
now pay ¥73.59 per kg in

Delhi, ¥77.20 in Noida,
Greater Noida and Ghaziabad,
and ¥82.62 in Gurugram.

Those in Rewariwould pay
¥84.20,in Karnal and Kaithal
¥82.93,in Muzzaffarnagar,
Meerut and Shamli ¥81.58,
and in Ajmer, Pali and
Rajasamand T84 .44 perkg.

New CNG pricein Kanpur,
Fatehpur, Hamirpur, Banda,
Chitrakoot and Mahoba
would be ¥84.42 per kg with
effect from April 9.

In Mumbaiarea, the price of
PNGhascome downto¥49 scm
and that of CNG to ¥79/kg with
effect from midnight April 7,
MGL said inastatement.

The reduction in PNG
prices by IGL ranges from
8.4% to 9.5%, and in CNG,
therange is 6-7.5%.

MGL brought down the
pricesby 9.3% in PNG and by
9.2% in CNG.

Analysts were expecting
prices to fall by up to 11%.
However, some had noted
that the full benefit may not
bepassed onconsideringthat
the CGDs were operating
undercompressed margins in
the last 2-3 quarters due to
high gas prices.

“We have more than two

Sun, @9 April 2023
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million domestic connec-
tions for PNG and an equally
high number of wvehicles
using CNG.With this decrease
in PNG prices, we expect to
add another three lakh PNG
consumersin thisfiscal,"said
a senior [GLofficial.

Torrent Gas slashes CNG

price by up to ¥8.25/kg

Torrent Gason Saturdaysaid
it has cut CNG prices by up to
¥8.25 perkgand piped cooking
gas prices by up to ¥5 following
ﬂlegm'ermnentmm'etc reduce
inputnatural gas prices.

Torrent Gas has licences to
operate city gas networks
retailing CNG to automaobiles
and piped natural gas, called
PNG, to household kitchens
in 34 districts across the
country, including in Chennai
and Jaipur.

In a statement, the firm
saiditis effecting "a signifi-
cant reduction of between
T4 perstandard cubic meter
to¥5 per SCMin the price of
domestic PNG and between
6 perkgto ¥8.25 perkgin
the retail price of CNGinits
areas of operation across
the country effective from
today evening”.



ECONOMIC TIMES, Delhi, 9.4.2023

Page No. 3, Size:(8.10)cms X (21.64)cms.

Indraprastha
Reduces CNG,
PNG Prices

Our Bureau

New Delhi: Indraprastha Gas
(IGL) has cut the price of com-
pressed natural gas (CNG) by
%6 per kg and that of piped na-
tural gas (PNG) by %5 per stan-
dard cubic metre (SCM) in Del-
hi, with effect from Sunday.

In Delhi, CNG will now cost
Z73.59 per kg. The rate of PNG,
used by house-

holds for coo-
king, has been
cut to T48.59 per
SCM in Delhi.

The revised
CNG prices are ¥82.62 per kg in
Gurgaon and %77.20 in Noida
and Ghaziabad. New PNG pri-
ces are 747.40 per SCM in Gur-
gaon and ¥48.46 in Noida and
Ghaziabad.

IGL and other city gas distri-
butors have cut prices of CNG
and PNG following a reduction
inthedomesticnatural gas pri-
ce on Saturday. Domestic gas
price has fallen to $6.5 per
mmbtu from $8.57 in March.
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Torrent Gas reduces CNG, PNG
prices across seven Indian states

EXPRESSNEWS SERVICE
AHMEDABAD APRILB

TORRENT GAS reduced the
prices of Compressed Natural
Gas (CNG) by Rs 6-Rs 8.25 per
kilogram and domestic Piped
Natural Gas(PNG) by Rs 4-Rs 5
per Standard Cubic Meter
across seven states, effective
from Saturday evening.

This reduction in prices of
CNG and PNG comes on the
back of the Union Cabinet's de-
cision to revise the domestic
natural gas pricing guidelines,
the company stated in an offi-

cialstatement Torrent Gas, sells
CNG and PNG in 34 districts
across seven states, including
Gujarat, Tamil Nadu, Telangana,
Uttar Pradesh, Maharashtra,
Rajasthan and Punjab and
Union Territory of Puducherry.

Torrent Gas reduced CNG
prices by Rs 6 per kg and PNG
prices by Rs 5 per SCM in Pune
and Punjab. In Uttar Pradesh
and Rajasthan, the prices of
(NG has been reduced between
Rs 6 and Rs 8.25 per kg, while
prices of domestic PNG has
been reduced by Rs 4-5 per
SCM.

The company which oper-

ates 17 CNG stations in
Junagadh, reduced CNG prices
by Rs 6 per kg and domestic
PNG prices by Rs 4 per SCM.

Jinal Mehta, Director,
Torrent Gas said, “The revised
domestic natural gas pricing
guidelines enabling us to signif-
icantly reduce the CNG and
Domestic PNG prices. The re-
vised gas pricing guidelines will
help reduce the volatility in
(NG and Domestic PNG prices
in the country and the long-
term roadmap will encourage
large scaleadoption of CNG and
Domestic PNG across the coun-
try.”
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