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10C’s board clears
322k cr rights issue

Will Be Country’s 4Th Largest | JV with S’pore’s
Sun Mobility For Electric Projects Gets Nod Too

Times News NETWORK

New Delhi: The IndianQil bo-
ard on Friday approved a
rights issue for raising Rs
22,000 erore and forming an
equal joint venture (JV) with
Singapore-based Sun Mobili-
ty with equity investment of
Rs 1,800 crore till 2026-27 on
electric mobility initiatives.

The company board also
approved investment of a litt-
le more than $78 million in its
Singapore subsidiary, 10CL
Singapore, a wholly owned
subsidiary of IndianO@il, for
acquiring preference shares
and warrants, IndianOil in-
formed the stock exchanges
intheevening.

“The details of rights is-
sue viz the issue price, right
entitlement, record date, is-
sue open date, issue closure
dates, terms of payment, etc,
will be intimated separately
inaccordance with the appli-
cable laws, and subject to
receipt of necessary appro-
vals as may be required,” the
company said without iden-
tifying the projects that will
be funded with the money

raised through thisroute.
The joint venture with
Sun Mobility will focus on
battery-swapping business
and other initiatives such as
retrofitting and developing
an aggregator ecosystem to
promote electric mobility

IndianQil is the second
state-run refiner-retailer to
announce arightsissue. The
Bharat Petroleum board had
on June 28 approved a simi-
lar plan toraise Rs 18,000 cro-
re for funding energy trans-
ition projects.

RAISING FUNDS

Top rights issues (In Fcr)
April 30,20

April 10,19 25,000
May 3,'19 [N I 24,939
July 7,723 [T 22,000
Feb18,"08 [T 16,736
Feb 14,18 12,704

Source: Prime Database

These are part of a four-year-
old initiative undertaken be-
fore the company announced
its 2040 net zero road map.
Sun Mobility is promoted
by Chetan Maini and Uday
Khaitan of Russia-based Sun
Group. Swiss-based Dutch
energy & commodity trading
house Vitol and German engi-
neering giant Bosch have be-
en investors since two and
three years, respectively.

The Union Budget had
made a provision of Rs 30,000
crore as capital support for
energy transition projects of
IndianOil, Bharat Petroleum
and Hindustan Petroleum.

IndianOil had recently do-
ubled its authorised capital to
Rs 30,000 crore. Industry wat-
chers said higher equity capi-
tal will boost capital spending
of oil companies & credibility
of carbon-reduction plans.
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I0C to raise up to 322K cr
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Indian Oil Corporation (I0C), the
nation's top oil firm, plans to
raise Rs 22,000 crore capital
through a rights issue of equity
shares as part of a government's
plan to infuse capital into three
state-owned fuel retailers to fund
their net zero carbon emission
projects.

In a stock exchange filing, IOC
said its board has approved "rais-
ing of capital by way of issue of
equity shares on rights basis up

to an amount not exceeding Rs
292 000 crore. euihiect to receint of
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necessary statutory approvals as
may be required." The govern-
ment, which is the majority own-
er of the company, is likely to

subscribe to the rights issue and
infuse equity in the company.

The board of Bharat Petrole-
um Corporation Ltd (BPCL) had
on June 28 approved raising up to
Rs 18,000 crore through a rights
issue.

The government had in the an-
nual Budget for 2023-24 (April

2023 to March 2024 fiscal) an-
nounced Rs 30,000 crore of

capital support to state-run fuel
retailers -- BPCL, I0C, and HPCL
-- to support their energy transi-
tion and net zero initiatives.



FREE PRESS JOURNAL, Mumbai, 8.7.2023

Page No. 8, Size:(9.02)cms X (9.09)cms.

Rosneit appoints first
Indian on its board

Russian energy giant Rosneft has
appointed a former Indian Oil
Corporation (10C) director to its board in
signs it may be looking at boosting trade
links with India. G K Satish, who retired
as director for business development at
10C in 2021, is one of the three new
faces appointed to the 11-strong board
of directors of Rosneft, according to a
statement issued by the Russian firm.
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= Power Finance Corporation Ltd has extended its financial assistance for
Rs 9,187 cr to HPCL Rajasthan Refinery Ltd for its 9 MMTPA refinery-
cum-petrochemical complex located at Barmer, Rajasthan. This is the
first project where PFC is assisting Refinery and Petrochemical Sector.
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Some Indian Refiners Paying
Russian Oil Suppliers in Yuan

Our Bureau

New Delhi: Some Indian refiners,
including a private refiner, have pa-
id for some Russian oil imports in
Chinese currency Yuan following
such demands from suppliers, ac-
cording to people familiar with the
matter.

Indian refiners pay for most of
most of the Russian oil in dollars
but some cargoes that are priced
above the G7 price cap of $60 per
barrel are paid for in non-dollar
currency to avoid the US scrutiny.
So far, it was UAE’s dirham that In-
dian refiners used for paying Russi-
ansuppliers butnow atleast twore-
finers have paid in Chinese Yuanas
well, according to people familiar
with the matter.

The switch to Chinese yuan for so-
me imports has been driven mainly
by the demand from Russian supp-
liers who do not want all their non-
dollar payments in dirham, people
said. Indian refiners have also used
yuan earned from exports to China
to pay for the Russian oil, they said.
China is already paying Russia for
most of its oil imports in yuan and
its banks are also making it easier
for Indian refiners to pay in yuan
for Russian oil, they added.

Indian Oil, HPCL, Reliance Indu-

Rising Yuan Dema

Indian refiners
pay for most of the
Russian oil in doli3

They use alternative
currency to pay for
0il priced above G7

price cap to avoid

stries,and Nayara Energydidn'tre-
spond to ET'srequest for comment.
A BPCL executive said his firm
hasn't made any payment in Yuan.
The G7 price cap on Russian ex-
ports does not affect payment chan-
nels but since all dollar payments
are settled in the US, the refiners
and the Indian banks through
which the payments are routed do
not want to take chance, The warm
relations between the UAE and
Russia have made dirham the pre-
ferred currency for Russian oil
suppliers.
Russiahasafiniteability toaccept
dirham and Chinese yuan is a sui-
table alternative, a person with
knowledge of the matter said. Chi-
na is a huge exporter and Russia

can use the yuan it earns to pay for

Dirham had so far
been the preferred
non-dollar
currency to pay
US scrutiny _ for Russian oil

Russian sellers now also
demanding payments in
Chinese yuan

Some Indian refiners
use yuan earned from
exports to China to pay
for Russian oil

China, Russia want a
strong rival to the US
dollar to emerge in
international trade

its imports from Chinabut its trade
with the UAE is limited, the person
said,

India hastried pushing rupee pay-
ment for Russian oil imports but a
huge trade imbalance between the
two countries hasmade it unviable.
Russia doesn't want to take more
rupees as it's unable to use the Indi-
an currency it has already accumu-
lated. Increasing use of the yuan
helps China and Russia restrict the
use of dollar in the international
trade, the person cited above said,
adding that it fits into the ongoing
competition between the US and
China to dominate the global eco-
nomic order.

Russia is now the top supplier to
India, accounting for40% of itscru-
de imports.
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I0C Plans to Raise Up to
%22k cr via Rights Issue

Our Bureau

New Delhi: Indian Oil Corpora-
tion (IOC) plans to raise up to
222,000 crore through arights issue
aspart of the government’s plan to
fund three state-run oil marketing
companies’ green ambitions, ac-
cording to astock exchange filing.
The board of I0C approved the
rights issue on Friday. The details
of the rights issue will be announ-
ced later: The government plans to
infuse 230,000 crore worth of equi-
ty into IOC, Bharat Petroleum Cor-
poration Ltd. (BPCL) and Hindus-
tan Petroleum Corporation Litd.
(HPCL). I0C and BPCL have cho-
sen the rights issue for the capital
infusion while HPCL is likely to
use the preferential allotment rou-
te. BPCL's board has approved a
rights issue of up to 18,000 crore.
ET had on June 24 first reported
the capital raising plans of state-
run oil marketing companies.
TheIOCalso approved the setting
up of an equal joint venture with
Sun Mobility Pte. Ltd. Singapore
for battery swapping business in
India, as per the regulatory filing
on Friday. IOC will make an equity
investment of 21,800 crore in the jo-
int venture till 2026-27.
In addition, the board approved
an investment of $78.31 million in

10CL Singapore Pte. Ltd., a wholly
owned subsidiary of 10C, for the
acquisition of preference shares
and warrants of Sun Mobility.

10C and other state-run refiners
are beefing up their green agenda
with plans to set up renewable po-
wer plants, biofuel facilities and
electric vehicle charging stations.
The capital infusion by the govern-
ment will strengthen the green am-
bitions of all three companies,
whichalready haveset net-zerotar-
gets and drawn up a detailed road-
map to cut emissions.
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Rosneft appoints
Indian to Board
for first time

New Delhi: Russian energy giant
Rosneft has appointed a former
Indian Oil Corporation (10C) di-
rector toits board insigns it may
be looking atboosting trade links
with India.

G KSatish, who retired as di-
rector for business development
atl0C in 2021,is oneof the three
new faces appointed to the 11-
strong board of directors of
Rosneft. Satish, 62, is the first
Indian to be appointed to Lhe
board of Rosneft.
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Indian Oil to raise

X22,000 crore
via rights issue

indian Oil
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REUTERS
Bengaluru, July 7

INDIAN OIL (I0C) will raiseup
to ¥22,000 crore ($2.66 bil-
lion) through a rights issue of
shares, thestate-owned refiner
said on Friday.

Last month, it was reported
that the government had
kicked off its plan to fund
energy transition projects of
three big state refiners — 10C,
Bharat Petroleum {(BPCL) and
Hindustan Petroleum (HPCL)
— in exchange for equity.

I0C, the country’s top
refiner,has not specifiedwhich
projects thenewly raised funds
would target. It said it would
give details on the rights issue,

including the price andtiming,
aftera board approval.

Lastweelk, BPCL had said it
would raise 52.192 billion
through a rightsissue to help
meetits “energy transition, net-
zeroand energysecurityobjec-
tives”. HPCL has not yet
announced any plans toraise
funds. The governmentisseek-
ing a preferential allotment of
shares from HPCL, Reuters had
reported.

Indian Oilalso approvedithe
formation of ajoint venture for
battery-swappingbusiness asa
private limited company with
50:50 collaboration between
itself and Sun Mobility Singa-
pore,with I0C's equity invest-
ment of 1,800 crore.

FINANCIAL EXPRESS >2f: 08 July 2023 (GG
weaptoirao Mttps://epaper.financ )
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® LEGAL PROVISION EXISTS, MINISTRIES BEING CONSULTED

Plans afoot for 100% green
H2 rule for key industries

MANISH GUPTA
New Delhi, July 7

THE GOVERNMENT IS likely to set
mandates for industries like fer-
tilisers, refineries and steel to use
green hydrogen for the whole of
their energy needs.

Whilean enabling provision for
mandatory use of the benign fuel
was included in the Energy Conser-
vation Act via a December 2022
amendment, the necessary guide-
lines are being drafted,accordingto
official sources.

“ Now there is a legal provision
to enforce a mandate whenever it
is decided,” new and renewable
energy secretary Bhupinder Singh
Bhalla said on Friday, adding
that the ministries concerned are
being consulted.

Pilot projects are being run to
assess the commercial feasibility
and readiness of industries for the
energy transition, which will play a
keyrole in India’s net-zero plan.

Theindustries which are likelyto
be brought under 100% green
hydrogen rule are fertilisers, petro-
leum refineries, long-haul mobility,
steeland shipping. Obligations may
be imposed on automobile, miner-
als and metals and many other
energy-intensive industriesaswell.

Stating that aggregation is
important to create the domestic
demand for attracting private
investment in green hydrogen pro-
duction, Bhalla said that the new
and renewable energy ministry has
identified five priority sectors.

“We have a projection of produc-
ing 5 million metric tonne of
green hydrogen per annum by
2030. Qur estimate is that 70% of
it is for exports and the balance
30% would be for domestic
demand and that demand will
comeup by 2030," he said.

As per the National Green
Hydrogen Mission, the governme nt
can mandate consumption of
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green hydrogen or its derivaties in
anysector.

Indian 0Oil plans to launch
15 fuel cell-driven buses in Delhi
this year, with routes connecting
Faridabad-Delhi, Delhi-Agra, and
future extensions to cities such as
Baroda-Kevadia and Trivandrum-
City Centre,

Among several scientific and
non-technical sessions, the
three-dayinternational conference
held dosed door roundtable meet-
ings for CEOsinthe global hydrogen
sector and also for four countries
with government officials and
industrialists.

“We had country-specific
roundtables with European Union,
Singapore, Korea and Japan to
understand their perspectives
and import demand that they
may have for green hydrogen,” the

secretarysaid.

Industry experts believe that
mandates will be needed to make
India attractive for domestic and
foreign investors in green hydro-
gen.However, most believe thatthe
mandateswillnotbecomingbefore
the general electionsin 2024,

Officials said the government
willinitially make it mandatory for
select sectors and voluntary for oth-
ers and ultimately will make it
mandatory for all relevant sectors
that use hydrogen in their produc-
tion process.

“It will be difficult to come out
with the mandates suddenly as
most energy-intensive industries
have their own captive energy gen-
eration from either coal or gas. This
entire system will have to be
revamped towards renewable
energy, anofficial said.

Global interest
in India’s
clean energy:
Oil minister

MANISH GUPTA
New Delhi, July 7

SAYING THAT THE global demand
for green hydrogen will reach
200 million tonne by 2030, petro-
leum minister Hard eepSingh Pud on
Friday said leading finandal institu-
tions have shown keen interest to
invest in India.

“The European Investment Bank
(EIB)willbeourhydrogenally andwill
support develop-
ing large scale
industry  hub
witha fundingof
€1 billion. The
Asian Develop-
ment Bank(ADB)
hasrecently con-
veyedtheirintent
Hardeep to rovide
Singh Puri 520-525 billion

over five years to

aid India’saspira-
tionsfor green growth. “That's notall,
the World Bank has approved §1.5
billionin financing tosupport India's
low-carbon transition journey,” the
minister said.

PSUs are the game changers for
ensuring a smooth green hydrogen
economy transition, he said, adding
that they have targeted to produce
morethan1 MMTof green hydrogen
by 2030.

Puri alsosaid the countrywillhave
special fuel stations retailing E20
petrolby 2025 fiveyears aheadofthe
2030 target. E20 fuel is a blend of
20% ethanol with petrol.

Hesaid India is fourthin terms of
installed renewable energy capacity.
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1OC toraise

up toX22,000 cr
via rightsissue

—
Our Bureau
New Delhi

State-run Indian Oil Corpor-
ation (IOC) on Friday an-
nounced that its board has
approved raising funds up to
22,000 crore through a
rights issue, which is likely to
be utilised for the company’s
green energy initiatives,
among other things.

Details such as issue price,
right entitlement, record
date, issue open and close
dates, and terms of payment
will be intimated separately,
10C saidina BSE filing.

BATTERY SWAPPING JV
The company announced the
formation of a joint venture
with Sun Mobility Singapore
(SMS) for entering the bat-
tery swapping space. 10C
will invest about 31,800
crore in the JV till FY27, it
said. The company’s board
also approved an investment
of $78.31 million in 10CL
Singapore, a wholly-owned
subsidiary of 10C, for the ac-
quisition of preference
shares and warrants of Sun
Mobility.



I0Ctoraise22,000crviarightsissue

SUBHAYAN CHAKRABORTY
New Delhi, 7July

Indian Oil Corporation Limited (IOCL),
the country’s top public sector oil-mar-
keting company (OMC), on
Friday approved the raising of
322,000 through a rights issue
of equity shares.

The process will be “subject
to receipt of necessary stat-
utory approvals as may be
required,” the company
informed the exchanges after
a meeting of its board.

The move is part of the government’s
plan to infuse capital into three state-
owned fuel retailers — Bharat Petroleum
Corporation Limited (BPCL), IOCL, and
Hindustan Petroleum Corporation

Al
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Limited (HPCL) — to fund their net zero
carbon emission projects.

Case in point, the board of BPCL had
on June 28 approved raising up to 318,000
crore through a rights issue.

10CLs rights issue will also
strengthen the company’s
capex spending and the cred-
ibility of its emission-reduction
plans. TOCL had last month
doubled its authorised share
capital to 30,000 crore.

The government had in the
annual Budget for 2023-24
(April 2023 to March 2024
fiscal) announced ¥30,000 crore of capital
support to the state-run fuel retailers to
support their energy transition and
net zero initiatives.

The government, which is the majority

owner of the company, is likely to sub-
scribe to the latest rights issue and infuse
equity in the company. The company's
shares climbed 2.63 per cent to hit a fresh
one-year high of¥101.25.

TIOCL isexpected to report operationally
strong June quarter results due to a sharp
recovery in marketing margins, analysts
have said. Prabhudas Lilladher expects
margins to improve by 39 per litre (blended
margins) against I3 in the March quarter.

It saw profit for June quarter at
%10,347.20 crore against a loss of ¥1,992.50
crore in the year-ago quarter. Sales are
seen falling 12.7 per cent year-on-year to
%1.95 trillion from %2.24 trillion in the
same quarter last year. Margin is seen at
9.1 per cent against 0.6 per cent YoY,
Prabhudas Lilladher has said in its results
preview note.
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Rosneft appoints former 10C
director: first Indian on board

Russian energy giant Rosneft has appointed a
former Indian Oil Corporation (I0C) director to
its board in signs it may be looking at boosting
trade links with India. G.K. Satish, who retired as
director for business development at 10C in 2021,
is one of the three new faces appointed to the
11-member-strong board of directors of Rosneft,
according to a statement issued by the Russian
firm. Mr. Satish, 62, is the first Indian to be
appointed to the board of Rosneft. e
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Indian Oil Corp announces
Rs 22,000 crore rights issue

NEW DELHI: Indian Oil Cor-
poration (IOC), the nation's top
oil firm, plans to raise R$22,000
crore capital through a rights
issue of equity shares as part of

a government's plan to infuse
capital into three state-owned
fuel retailers to fund their net
__zero carbon emission projects.
In a stock exchange filing,
10C said its board has approved
"raising of capital by way of issue
of equity shares on rights basis
up to an amount not exceed-
ing Rs 22,000 crore, subject to
receipt of necessary statutory
approvals as may be required.”
The government, which is
the majority owner of the com-
pany, is likely to subscribe to the
rights issue and infuse equity
in the company. The board of
Bharat Petroleum Corpora-
tion Ltd (BPCL) had on June
28 approved raising up to Rs
18,000 crore through a rights

issue. The government had in
the annual Budget for 2023-24
(April 2023 to March 2024 fis-
cal) announced Rs 30,000 crore
of capital support to state-run
fuel retailers -- BPCL, I0C, and
Hindustan Petroleum Corpora-
tion Ltd (HPCL) -- to support
their energy transition and net
zero initiatives, HPCL, which is
majority owned by state-owned
Oil and Natural Gas Corpora-
tion (ONGC), is likely to make
apreferential share allotment to
the government to get the capi-
tal. IOC had last month doubled
its authorised share capital to
Rs 30,000 crore. The company
also said its board approved
"formation of a joint venture
company for battery swapping
business in India as a private
limited company with 50:50
collaboration between India-
nQil and Sun Mobility Pte Ltd
Singapore (SMS)." AGENCIES



I0CL plans
122,000 cr
rights issue
for energy
transition

Staffy
rfeedback@?vemi nt.com
NEW DELHI

planstoraise 322,000 crore

viaarightsissue. The board
ofthe publicsectoroil market-
ing company (OMC) has
approved the capital raising,
the fuel retailer said ina regula-
tory filing on Friday

The board approved “raising
ofcapital by way of the issue of
equityshareson rightsbasisup
to an amount not exceeding
322,000 crore, subject to nec-
essary statutory approvals”, it
said, adding that detailssuchas
the issue opening and closing
datesand issue price would be
made available later.

The development comes a
week after the board of Bharat
Petroleum Corp. Ltd approved
an318,000-crorerightsissue.

The capital raising plans are
in tandem with the companies’
plansto diversify operationsas
partofitsenergy transition initi-
atives. For instance, IOCL has
setanambitious target of reach-
ing net-zero by 2046 and has
enteredsustainable aviation fuel
and green hydrogen produc-
tion.Itisalsolooking toexpand
its renewable energy portfolio
substantially from 238 mega-
watts, besidesinstalling 10,000
charging stations for electric
vehiclesinthe next three years.

Arecent Fitch Ratings report
saidthe planofstate-run OMCs
toraise equity capital islikely to
strengthen their capex spend-
ing and the credibility of their
emission-reduction plan. “The
highercapex on energy transi-
tion and emissions reduction
may have more influence on
the OMCs' standalone credit
profiles, butwe donot expect it
to play significant role in the
next few years,” it said.

Anincreasein OMCs'green
capexshould coincide with the
waningrefiningcapexoverthe
medium-to-long term. “We
believe theequity issuance will
strengthenthe OMCs'balance
sheets, improving their capac-
ity to undertake such capex.”

ThelIOCLboardalsogave its
nod for a 50:50 joint venture
forbattery swapping with Sing-
apore’s Sun Mobility Pte. Ltd.

I ndian Qil Corp. Ltd (I0CL)
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India commits lo renewable energy and green hydrogen
transition bolstered by international support

SIMONTINI BHATTACHARIJEE

NEW DELHLI: In a significant
development, Union minister
of Petroleum and Natural Gas
Hardeep Singh Puri, reiterated
India’s commitment to renew-
able energy and the National
Green Hydrogen Mission dur-
ing the valedictory session of
the International Conference
on Green Hydrogen (ICGH-
2023). The three-day confer-
ence, held at Vigyan Bhawan,
showcased Indias determi-
nation to embrace renewable
energy and solidify its position
as a global leader in the transi-
tion to a sustainable future.
Minister Puri highlighted
India’s natural advantages in
producing green hydrogen,
citing abundant solar energy
and substantial investments in
the power grid. Ranked fourth
globally in installed renewable
energy capacity, India possesses
a favourable climate, abundant
resources, and a strong supply

chain for green hydrogen pro-
duction. Recognizing the sig-
nificant potential of India in
the clean and renewable energy
sector, international financial
institutions have shown keen
interest in investing in the
country.

“The European Invest-
ment Bank (EIB) has pledged
1 billion Euros to support the
development of a large-scale
industry hub, demonstrating
its confidence in India’s green
energy initiatives. Additionally,
the Asian Development Bank
(ADB) has expressed its intent
to provide $20-$25 billion over
five years to support India’s
green growth aspirations. The
World Bank has also approved
$1.5 billion in financing to aid
India’s low-carbon transition
journey,” he added.

Emphasizing the impor-
tance of collaboration between
public and private players, min-
ister Puri highlighted ongoing
review meetingsat the industry

International
Conference on
Green Hydrogen
was organised

by the Ministry

of New and
Renewable Energy

level to boost hydrogen pro-
duction capacity in India. He
emphasized the strategic uti-
lization of green hydrogen in
refineries and City Gas Distri-
bution (CGD), both through
public and private sector enti-
ties, to phase out fossil fuels and
support decarbonization goals.

During the conference,
Union Minister of State (Ind.
Charge) Science and Technol-
ogy, MoS PMO), Jitendra Singh,
stressed the potential of the
hydrogen mission to create jobs
and boost global trade. Singh
reiterated India’s commitment

towards a self-reliant India
and underscored the three key
aspects of affordability, acces-
sibility;, and acceptability in the
adoption of green hydrogen.

Minister Puri acknowl-
edged the pivotal role of Public
Sector Undertakings (PSUs) in
driving the transition towards a
green hydrogen economy.

He stated that PSUs aimed
to produce over 1 million met-
ric tons of green hydrogen by
2030, aligning with the pro-
jected global demand of 200
million tons by the same time-
frame, according to the Inter-
national Energy Agency (IEA)
report.

The International Con-
ference on Green Hydrogen,
organised by the Ministry of
New and Renewable Energy
in partnership with the Min-
istry of Petroleum and Natural
(Gas, Council of Scientific and
Industrial Research, Office of
Principal Scientific Advisor to
the Government of India, and

the Confederation of Indian
Industry, aimed to accelerate
green hydrogen production
and align with global trends in
technology, applications, pol-
icy, and regulation.

The minister expressed
satisfaction with the event,
underscoring the importance
of transitioning to a hydro-
gen-based economy, which he
deemed necessary for the cur-
rent times.

With the support of inter-
natienal institutions and col-
laborative efforts between
public and private entities,
India is well-positioned to
accelerate the adoption of
green hydrogen and contrib-
ute to global decarbonization
efforts.

Indias strong commitment
to renewable energy and the
National Green Hydrogen Mis-
sion, coupled with the backing
of international institutions,
sets the stage for a greener and
more sustainable future.
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GAS INDIA EXPOBEGINS

New Delhi: The Gas India Expo
began Thursday in Noida. The
exhibition will showcase sector-
specific production techniques,
manufacturing processes and
services among others. The
event will run till Saturday. ENS

. STheIndianEX
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Govt may set
mandate on using
green hydrogen

New Delhi; Inorder toaggregate de-
mand, the governmentislikely to
come out with a mandate on us-
age of green hydrogen in the coun-
try, secretary in the ministry of new
and renewable energy Bhupinder
Singh Bhalla said Friday.

"We have a provision for that
in the (hydrogen) mission. You
know the energy conservationact
has beenamended andnow there
I5 a legal provision to enforce the
mandate whenever it is dedded.
These are the kinds of enabling
steps towards having a mandate
as and when we decide, but we
haven't deaded yet,” Bhalla said.

Thegovernment is trying tosee
if it cancollatedemand and make
it clear for the industry toset up
production facilities, hesaid. PTI

SThelndiank &
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Germany’s mega green hydrogen
tender sees strong Indian interest

EXPANDING HORIZON. loC-ReNew, HPCL-ACME in fray for $985-million order

I
Rishi Ranjan Kala
New Delhi

Two consortia from India —
IoC-ReNew and HPCL-
ACME — are among the bid-
ders for Germany’s around
$985-million green hydrogen
import tender.

In December last vyear,
Germany’s Federal Ministry
for Economic Affairs and Cli-
mate Action launched the
procurement procedure for
the import of green hydrogen
under the H2Global
programine.

Delivering his valedictory
address at the international
conference on green hydro-
gen (ICGH 2023) on Friday,
Oil Minister HS Puri said,
“PSUs under MoPNG have
targeted to produce more
than 1 million tonnes (mt) of
green hydrogen by 2030, We
have not restricted ourselves

GLOBAL GREENING. The exercise is expected to support the

iy

global market ramp-up of green hydrogen

toactivities only within India
aswe seethataconsortium of
Hindustan Petroleum Cor-
poration (HPCL) and ACME
has submitted bids in re-
sponse to green hydrogen/
ammonia related tenders in
Germanyand Oman”.
Sources said the other
consortium from India is
that of state-run oil market-
ing behemoth Indian Oil
Corporation (IOC) and Re-

New. “It is too early to com-
ment on Germany’s tenders.
So far, only the bids have
been opened and bids are be-
ing evaluated. The process is
yet to conclude. Too early to
say anything,” said a person
inthe know.

businessline is awaiting re-
sponse from HPCL, IoC,
ACME and ReNew.

In December 2021, Ger-
many’s Federal Ministry for

Economic Affairs and Cli-
mate Action approved a €900
million (around $985 mil-
lion) funding instrument en-
titled H2Global. The idea is
to purchase cheap green hy-
drogen products on the
world market and to sell
them to the highest bidder in
the EU.

MARKET RAMP-UP
Therationaleis that the exer-
cise will support the global
market ramp-up of green hy-
drogen, while the hydrogen
exporters gain security for
their investment decisions
through long-term purchase
contracts, and the importers
gain access to green derivat-
ives. The large purchase con-
tracts incentivise invest-
ment in renewable energy
and the production of hydro-
gen-based ammonia, meth-
anol and sustainable aviation
fuel.
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Crude oil prices down, but
second weekly gain likely

London: Crude oil prices inched
lower on Friday after US jobs data
did little to allay fears of further
interest rate hikes, but were on
track for their second straight
weekly gain after a
larger-than-expected fall in US oil
stockpiles, Brent crude futures
were down 38 centsat $76.14a
barrel at 1309 GMT, while US West
Texas Intermediate crude slipped
50 cent to $71.30 a barrel. reuters
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E20 fuel outlets
across India by

Mumbai, July T
Petroleum minister
Hardeep Singh Puri on
Friday said by 2025, the
entire country will have
special fuel stations retail-
ing E20 petrol, drawing
confidence from the faster
rollout of such fuel sta-

tions.

E20 fuel is a blend of 20
per cent ethanol with
petrol.

The first E20 outlet was
opened on February 8 this
year - ahead of the target-
ed April launch - and as of
now their number has
crossed 600 and will cover
the entire country by 2025,
Puri told the AGM of the

industry  lobby IMC
Chamber through a video
message,

He also said the ministry
will be launching a global
biofuel alliance later this
month.

The minister said
ethanol blending in petrol
has gone up from 1.53 per
cent in 2013-14, to over 11.5
per cent as of March 2023,

In volume terms,
ethanol blended petrol has
increased from 38 crore
litres in 2013-14 to 433.6
crore litres in 2021-22.

Similarly, he said the
number of petrol pumps
selling  biofuels has
increased threefold from
over 29,890 in 2016-17, to
more than 67,640,

The government aims to
achieve a 20 per cent
ethanol blending target by
2025, which has already
crossed 11.5 per cent
ahead of schedule,

In fact, the government
has advanced the 20 per
cent blending target by five
vears to 2025 from 2030.

The 10 per cent ethanol

2025, says Puri

@ THE FIRST E20 outlet
was opened on Feb 8
this year and now the
number crossed 600.

@ IN VOLUME TERMS,
ethanol biended petrol
has increased from 38
crore litres in 2013-14
to 433.6 crore litres in
2021-22. The number of

etrol pumps selling

iofuels has increased
from 29,890 in 2016-17
to more than 67,640.

blending in petrol target
was achieved in June 2022,
much ahead of its target,
Puri said.

With the increasing
sourcing of crude from
Russia and other non-Gulf
markets, Puri said the
country has diversified
the import basket from 27
countries in 2006-07 to 39
in 2023,

He said a growth-energy
correlation is manifestly
visible as the country
stands now as the world's
third largest energy con-
sumer, third largest oil
consumer, third largest
LPG consumer, fourth
largest LNG importer,
fourth largest refiner, and
the fourth largest automo-
bile market in the world.

— P11
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Govt may collate demand to help firms plan production

Green hydrogen usage
mandate shortly: Bhalla

New Delhi, July 7: In
order to aggregate
demand, the government
is likely to come out with a
mandate on usage of
green hydrogen in the
couniry, secretary in the
ministry of new and
renewable energy (MNRE)
Bhupinder Singh Bhalla
said on Friday,

*We have a provision for
that in the (hydrogen) mis-
sion. You know the energy
conservation act has been
amended and now there is
a legal provision to
enforce the mandate
whenever it is decided.
These are the kinds of
enabling steps towards
having a mandate as and
when we decide, but we
haven't decided yet,”
Bhalla said in reply to a
question on a mandate for

@ [N JANUARY 2023,
the Centre apprnved
the National Green
Hydrogen Mission with
an outlay of Rs 19,744
crore with an aim to
make India a global
hub for manufacturing
green hydrogen.

usage of green hydrogen.
The government is first

trying to figure out
whether it can collate
demand, aggregate and

make it more clear for the
industry to set up produc-
tion facilities and in due
course of time in consul-
tation with the concerned
ministries and the sectors
a call will be taken in this
regard, he said on Friday
at the concluding day of

the International
Conference on Green
Hyvdrogen (ICGH-2023) in
the national capital.

Bhalla said that export
related topics were also
discussed during a round-
table at the conference.
Singapore, Korea and
Japan along with the EU
participated in the round-
table. Representatives of
these countries, officials
of the Indian government
and industry players
attended the session.

Ot of the planned green
hydrogen production by
2030 under the mission,
around 70 per cent would

be for export, the secre
tary said.

In Janunary 2023, the
Centre approved the

National Green Hydrogen
Mission with an outlay of

Rs 19744 crore with an
aim to make India a global
hub for mmmfacturinz.:
green hydrogen.

The mission secks to
promote development of a
production capacity of at
least 5 MMT (Million
Metric Tonne) per annum
with an associated renew-
able energy capacity addi-
tion of about 125 GW in
the country by 2030,

He further said the gov-
ernment is also working
on skilling and re-skilling
the workforce for smooth
transition to green hydro-
gen.

Areas like green finance
of hydrogen projects, its
storage, transport, codes,
framework, research and
development related top-
ics, and pilot projects were
also discussed, —PTI
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