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EMISSIONS FROM GLOBAL SUV FLEET OUTWEIGH THAT OF MOST COUNTRIES, SAY EXPERTS
CO2emissions hitrecord highin 2022: 1EA

In Europe, electricity generation from wind, solar power exceeded gas or nuclear for the first time

AGENCIES
New York, 2 March

Communities around the world
emitted more carbon dioxide in 2022
than in any other year on records dat-
ing to 1900, a result of air travel
rebounding from the pandemic and

more cities turn-
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year, says IEA warming  gas
that were caused

by energy production grew 0.9 per
centtoreach 36.8 gigatons in 2022, the
International Energy Agency reported
Thursday. (The mass of one gigaton is
equivalent to about 10,000 fully

loaded aircraft carriers, according to
NASA.) Carbon dioxide is released
when fossil fuels such as oil, coal or
natural gas are burned to powers cars,
planes, homes and factories. When the
gas enters the atmosphere, it traps

heat and contributes to the warming
of the the climate.

Extreme weather events intensi-
fied last year’s carbon dioxide emis-
sions: Droughts reduced the amount
of water available for hydropower,

which increased the need to burn fos-
sil fuels. And heat waves drove up
demand for electricity.

The continued global rise in sales
of SUVs pushed their climate-heating
emissions to almost 1bn tonnes of car-
bon dioxide in 2022, according to the
International Energy Agency.

Thursday's report was described as
disconcerting by climate scientists,
who warn that energy users around
the world must cut emissions dramat-
ically to slow the dire consequences
of global warming. “Any emissions
growth — even 1 per cent — is a fai-
lure,” said Rob Jackson, a professor of
earth system science at Stanford
University and chairman of the Global
Carbon Project, an international
group. “We can’t afford growth. We
can'tafford stasis. It's cuts or chaos for

the planet. Any year with higher coal
emissions is a bad year for our health
and for the Earth.” Carbon dioxide
emissions from coal grew 1.6 per cent
last year. Many communities, prima-
rily in Asia, switched from natural gas
to coal to avoid high natural gas prices
that were worsened by Russia's inva-
sion of Ukraine, the IEA said. And as
global airline traffic increased, carbon
dioxide emissions from burning oil
grew 2.5 per cent, with about half the
surge resulting from the aviation sec-
tor. Strict pandemic measures and
weak economic growth in China also
curtailed production, helping to limit
overall global emissions. And in
Europe, the IEA said, electricity gen-
eration from wind and solar power
exceeded thatof gas or nuclear for the
first time.
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Global energy-related CO2
emissions record highin 2022

Global energy-related emissions of carbon dioxide hita
record high last year, although more clean technology
such as solar powerand electric vehicles helped limit the
impact of increased coal and oil use, the International
Energy Agency (IEA) said on Thursday. Deep cuts in
emissions, mainly from burning fossil fuels, will be
needed over the coming years if targets to limit a global
rise in temperatures and prevent runaway climate
change are to be met, scientists have said. “We still see
emissions growing from fossil fuels, hindering efforts to
meet the world'sclimate targets,” IEA executive director
Fatih Birol said in a release alongside the report. The
report by the Paris-based watchdog comes just weeks
after majorfossil fuel producerssuch as Chevron, Exxon
Mobil and Shell reported record profits, with BP also
rowing back on plans to slash oil and gas output and
reduce emissions. CO2 emissions from coal grew by 1.6%
last year. REUTERS
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‘India is buying Russian oil
below the Western price cap’

Blcomberg
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heBidenadministration
T will continue to discuss

India's purchasesofRus-
sian oil with government offi-
cials but is satisfied so far that
New Delhiisbuying the crude
well below a western price cap,
senior US State Department
officials told reporters on
Wednesday.India's purchases
of Russian oil are a constant
topic of discussion between the
US and India as Washington
seeks to deny Russia the reve-
nueit needs tofund its invasion
of Ukraine, the officials said.
They briefed reporters on con-
dition of anonymity. It's good
both for the Indian economy
and for stabilizing oil markets
that India is buying crude at
deep discounts from the cap,
the officials said.

They spoke as Secretary of
State Antony Blinken arrived in
New Delhi for a meeting of
Groupof20 foreign ministers.
Blinken will try to rally his
counterpartsto condemn Rus-
sia’saggression in Ukraineand
highlight the impact the war
has had on world food and

India buying Russian oil is a
constant topic of discussion
between the US and India

energy prices.India has close
historic defence and diplo-
matic ties with Russia and has
largely held off condemning
Russia’s war at the United
Nations, even as some senior
officials have criticized the
invasion and its impact on
developing countries.

Over the past months,
import-dependent India has
seized the opportunity pre-
sented by discounted crude.

A little over a year ago, it
bought almost no Russian oil;
today, the South Asian market
has become crucial for Mos-

cow, which in turn has dis-
placed other suppliers in the
market, That is unlikely to
change evenasChinareopens
after lengthy pandemic lock-
downs. However, India's ability
to benefit from lower prices
now faces the challenge of
tightening  enforcement.
Refinery and banking execu-
tives reported that the need to
prove imports comply with a
$60-a-barrel cap imposed hy
the Group of Seven nations
now requires additional steps
and verification that may weigh
down purchases. The US
expects an overwhelming
majority of G-20 countries to
continue standing against Rus-
sia’swar, with Russiaand China
remaining asisolated outliers,
the officials said, adding that
they expect toseelanguage ina
final statement that reflects
that position. The US, which
has alleged that China is con-
sidering offering weapons or
other lethal aid to Russia, also
plans to raise that issue on the
margins ofthe G-20, including
with countries other than the
close allies and partmers it has
already briefed about the mat-
ter, the officials said.
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LNG import
projects hit
due to delays
in floating
terminals

BLOOMBERG
March 2

SEVERAL OF INDIA'S pro-
posed liquefied natural gas
import projects are grappling
with delays, posing a fresh
challenge to Prime Minister
Narendra Modi's plans to boost
useof the fuel.

Two floating import termi-
nals missed commissioning
targets last year after LNG
prices skyrocketed, reducing
demand and disrupting
import plans, Ayush Agarwal,
analystwith S&P Global, said
during a media roundtable
Thursday. Neither plants are
expected to start before 2025,
he said.

New Delhi is trying to
increase LNG import capacity
to lift the share of natural gas
in its energy mix to 15% by
2030 from about 6% now.The
move is to help lower the
dependence on dirtier fossil
fuels,such ascoaland oil.

Indian consumers are
highly price-sensitive as gas
competes head-to-head with
cheaper alternatives, and LNG
purchases fell sharplylastyear
due to the energy crisis. The
fertilizer sector, which is heav-
ily subsidised by the govern-
ment, has been the key driver
of India LNG demand growth,
Agarwalsaid.

To make matters worse,
three of India's six operating
LNG terminals are running
below20% capacitydue tohigh
spot rates and infrastructure
challenges, such as thelack ofa
connecting pipeline network.
While Adani Total Gas Ltd. will
commissiona new terminalon
the east coast in the second
quarter of thisyear, the facility
may run at lower capacity.
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