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GAIL achieves highest ever
revenue in nine months of FY23

FPJ BUREAU / Mumbai

GAIL (India) Limited reported
revenue from operations of Rs
1,11,443 crore for mine months
ended 31st December, 2022, up
72% from Rs 64.678 crore in the
corresponding period of finan-
cial year 202122 Profit befire
Tax (PBT) for nine months ended
31st December, 2022 stood at Rs
5993 crore as compared to Rs
10,044 crore during the corre-
sponding period in previous vear
while Profit after Tax (PAT) stood
at Rs 4,698 crore as compared to
Bs 7,681 crore in the same period
of the last fiscal.

FREE PRESS JOURNAL

...

Guarter on quarter basis, rev-
enue from operations was report-
ed at Rs 35,380 crore in Q3 FY23 as
compared to Rs 38,491 crore in Q2
FYZ3. PBT stood at Rs 223 crore
while PAT was Rs 246 crore in Q3
FY23 as against Rs 1,876 crore
and Rs 1,537 crore respectively in
the previous quarter:

Tue, 31 January 2023
https://epaper.freepressjournal.

Sandeep Kumar Gupta, Chair-
man and Managing Director,
GAIL said the Company’s Rev-
enue from Operations has
crossed Rs 1 Lac crore during
nine months ended 31st Decem-
ber, 2022, which is highest ever in
any financial vear He further
added that during the guarter
GAIL acquired 26% Equity stake
in “GAIL. Bhuwan” Ship, M/s
LNG Japonica. Diversifving the
Company’s business with an en-
try into Speciality Chemical seg-
ment, GAIL Board has approved
50 KTA ISOPROPANOL Unit
(IPA)at Usar where PDHPP Plant
is already under construction.”
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GAIL net profit declines 90%

NEW DELHI: State gas utility GAIL (India) Ltd
on Monday reported a 90% drop in December
quarter net profit after it suffered losses in pet-
rochemical and natural gas marketing business.
The consolidated net profit of ¥397.59 crore in
October-December 2022 is compared with
£3,800.09 crore earning in the same period a
vear back, according to the company’s stock ex-
change filing. ENS
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GAIL profit
plummets
90% in Dec
quarter

FE BUREAU
New Delhi, January 30

THE COUNTRY'S LARGEST
gas distributor, GAIL (India),
on Monday reported a 90%
year-on-year decline in net
profit for the December quar-
ter(Q3FY23)to ¥397.59 crore,
owing to losses in the petro-
chemical and gas marketing
business.

Consolidated net profit of
thestate-runutility cameinat
¥397.59 core in October-
December 2022 compared
with ¥3,800.09 crore in the
same period a year ago,
according to the company's
stock exchange filing.

On Monday, the GAlLstock
on BSE ended ¥94.95 apiece,
down 4.24 %,

The company booked a loss
of ¥349 crore in the petro-
chemical business after it had
to cut run rate due to curtail-
ment in supply of cheaper
domestic gas. [ts natural gas
marketing division, too,
incurred a loss while the pre-
tax profitability of the core
transmissionbusiness halved.

Revenue from operations
rose 37% to ¥35,93%9.96
crore in October-December
2022 from ¥26,175.60 crore
ayearago.

The firm is grappling with
challenges because of Russia-
owned Gazprom Marketing
and Trading's failure to
deliversomeliquefiednatural
gas (LNG) cargoes following
western sanctions on Moscow
over its invasion of Ukraine
lastyear.

GAlLsigneda 20-year deal
with Gazprom Marketingand
Trading Singapore (GMTS) in
2012 for annual purchases of
an average of 2.5 million
tonne of LNG.

GMTS was a unit of
Gazprom Germania, now
called Sefe, but the parent
abandoned the business last
April after the western sanc-
tions on Russia.

FINANCIAL EXPRE &9
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INBRIEF

GAIL Q3 net plunges on woes

in petrochem, gas marketing

State gas utility GAIL (India) Ltd. reported a 90%
drop in December quarter net profit after it
suffered losses in petrochemical and natural gas
marketing business. The company reported a
consolidated net profit of ¥397.59 crore in the
October-December quarter as compared with
33,800.09 crore net profit it earned in the
year-earlier period, according to a filing. Revenue
from operations rose to 335,939.96 crore from
¥26,175.60 crore a year earlier. rr
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GAIL Q3 netslides 92% toI246cr

SUBHAYAN CHAKRABORTY
New Delhi,30January

State-run GAIL on Monday reported a 92.5
per centdrop in net profit during the third
quarter (October-December), as higher
global gas prices and disruption in supply
from Russian energy giant Gazprom hurt
business.

Net profit stood at ¥245.73 crore in the
October-December quarter compared to
33,287.99 crore in the same period a year
back. The profit was sequentially down
84 per cent from ¥1,537.07 crore in the
July-September quarter.

GAIL's mainstay natural gas marketing
business saw gross revenues jump 66 per
cent to 340,462 crore. Higher gas prices,
resulting from a global surge in energy

rates following Russia’s invasion of
Ukraine hurt margins.

GAIL said it transported 103.7 million
mmscmd (Million Standard Cubic Meters
of Gas per day) of natural gas in Q3, down
from 10771 mmscmd in the previous quar-
ter. Gas marketing volumes also dropped
to 89.89 mmscmd, down from 92.54
mmsecmd. It posted a gross loss of I348.8
crore in the petrochemical business in Q3,
compared to a¥364 crore loss a year back.

Operational revenue up

Meanwhile, the revenue from operations
went up by 37 per cent to X35,380 crore.
The company’s Revenue from Operations
has crossed 1.1 trillion in the first nine
months of the financial year, Sandeep
Kumar Gupta, Chairman & Managing

Director at GAIL said.

Consolidated revenue from operations
for the first three quarters reached
31,11,443 crore, the highest for any finan-
cial year so far. It was up 72 per cent from
364,678 crore in the corresponding period
of the previous financial year.

The company capital expenditure in
the first nine months also hit¥6,278 crore
or 79 per cent of its annual target.

During the quarter, GAIL acquired 26
per cent equity stake in a new liquified
natural gas carrier ship, christened ‘GAIL
Bhuwan’, from a wholly-owned unit of
Japan’s Mitsui OSK Lines, Gupta said.
GAIL has contracts for procuring LNG vol-
umes from the US under two long-term
Sales and Purchase Agreements signed
with US energy majors.
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GAIL Q3 net slips 89%
on lower sales
|

New Delhi: GAIL on Monday
reported an 89 per cent y-o-y
drop in consolidated net profit
at ¥414 crore in Q3, hit by
decline in sales and losses in
petrochemicals business.
However, total income grew 37
per cent to 36,390 crore.

Total expenses stood at
¥36,277 crore (22,203 crore).

QOUR BUREAL
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GAIL Q3 profit drops 90% on
petrochemical, natural gas
marketing woes

PTI W NEW DELHI

State gas utility GAIL (India)
Ltd on Monday reported 90
per cent drop in December
quarter net profit after it suf-
fered losses in petrochemical
and natural gas marketing busi-
ness.

Consolidated net profit of
7397.59 crore in October-
December 2022 is compared
with ¥3,800.09 crore earning in
the same period a year back,
according to the company’s
stock exchange filing.

The nation’s largest gas
trading and transportation
company booked I349 crore
loss in petrochemical business
after it had to cut run rate due
to curtailment in supply of
cheaper domestic gas.

Natural gas marketing divi-
sion too incurred a loss while
the pre-tax profitability of the
core transmission business
halved.

Revenue from operations
rose to I35939.96 crore in
October-December 2022 from
$26,175.60 crore a year ago.
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SUPPLY CRUNCH hurts marketing, transportation and petrochemicals
businesses; transmission vertical stays profitable during quarter

GAIL Q3 Profit Slumps 92%
on High Gas Prices, Russia Hit

Our Bureau

New Delhi: GAIL's quarterly pro-
fit dropped 92% to %246 crore on
high gas prices and loss of Russi-
an supplies, causing the shares of
the state-run gas utility to decline
4% Monday.

GAIL, the nation’s largest natural
gas marketer and transporter, repor-
ted revenue from operations of
235,380 crore for the October-Decem-
ber quarter, up 37% from a year earli-
er,on higher gas prices. Quarterly ex-
penses rose 62% year on year to
35,847 crore.

The natural gas marketing busi-
nessswung from an operating pro-
fit of 1,750 crore in the year-ago
quartertoalossof Z86 crore inthe
October-December quarter. The
petrochemical segment reported
a loss of 349 crore during the De-
cember quarter compared with a
profit of 365 crore in the year-ago

GAIL (India) Ltd
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period. Revenues from the petro-
chemicals segment dropped near-
1y 70% toT750 crore.

The LPG and liquid hydrocarbon
business also suffered a loss of 29
crore compared toa profit of T855cro-
re in the year-ago quarter.

GAIL's natural gas transmission
business, however, remained pro-
fitable, although the operating
profit halved to ¥426 crore in the
December quarter fromz977 crore
ayearearlier.

The failure of Russia’s Gazprom to
honourthesupply contractof 2.5mil-
lion tonnes a year with GAIL has left
the Indian utility with limited suppli-
es, hurting the marketing, transpor-
tation, and petrochemicals busines-
ses. Increased allocation of domestic
gastothecity gassectorhassqueezed
the supplies to GAIL's LPG business.

Record-high gas prices in the inter-
national markets made fuel unaffor-
dable for many Indian consumers,
slashing demand.

Weak earnings impacted GAIL's
shares, which closed 4.24% lower on
Monday at 794.95 apiece on BSE. The
benchmark BSE Sensex ended the
day 0.29% higher.

During the December quarter, GA-
IL acquired a 26% equity stake in li-
quefied natural gas (LNG) carriers
GAIL Bhuwan and LNG Japonica,
the company said in a statement. The
company’s board has approved set-
ting upa 50,000 tonnes perannum iso-
propanol unit.
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GAIL REPORTS
92% DECLINE
IN Q3 PROFIT

FC CORRESPONDENT
NEW DELHI, JAN. 30

With huge losses in petro-
chemical and natural
business, o0il and gas
major GAILon Monday
posted over 92 per cent
yvear-on-yvear decline in
standalone profit after tax
at ¥245 crore for the quar-
ter ended December 31,
2022, Its net profit stood at
3,287 crore in the vear
ago period. Besides, its
net profit was down 84 per
cent from ¥1,537 crore on
a sequential basis.

The nation’s largest gas
trading and transporta-
tion firm booked 349
crore loss in petrochemi-
cal business after it had to
cut run rate due to cur-
tallment in supply of
cheaper domestic gas.

Apart from that, the nat-
ural gas marketing divi-
sion too incurred a loss
while the pre-tax prof-
itability of the core trans-
mission business halved.
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