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LAUNCH - GAIL

GAIL launched anincubation cell which is first of its kindin the
industry to educ ate them about the start-up emvironment and
provide mentorship, training and assistance. Smts Gupta, the
firstlady of GAIL & SK Gupta, CMD, GAIL were present.
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LAUNCH - GAIL

GAIL launched anincubation cellwhichis firstofits kindinthe
industry to educate them about the start-up envionment and
provide mentorship, training and assistance. Smt S Gupta, the
first lady of GAIL & SK Gupta, CMD, GAIL were present.
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Atz 3.2k er, EIL's Order Wins Double

Our Bureau

New Delhi: Engineers India Ltd
(EIL) has secured orders worth
23.200 crore this financial vear, ne-
arly double that in the previous ye-
ar, as it widens its business portfo-
lio, its chief has said.

The current order book size is abo-
ut 9,000 crore, with about 45% of
the orders from the private sector,
including international projects.
EIL, an engineering procurement
and construction (EPC) company
that began its journey in 1965 with

the Madras refinery project, has a
big presence in the oil & gas sector:
“Mega project implementation in
the oil & gas sector has been EIL's co-
re business,” said Vartika Shukla,
chairpersonandma-

— naging director of
Cohasorder EIL, adding that it
bookofz9kcr. will continue to be a
‘Don't see oil strong revenue dri-
going away ver for the company:
anywhere for “Wedon'tseeoil go-
alongtime, ing away anywhere
says Vartika for a long time,” she
Shukla, EIL said, adding that
chairperson even if fuel demand

were to decline in the future, the ri-
sing demand for petrochemicals wo-
uld drive oil growth. EIL is seeking to
expand in bioenergy, green hydro-
gen, metallurgy, defence, and nuclear
tohelpits revenue growth in the futu-
re, she said.

EIL is planning to enter the nucle-
ar power space and is in talks with
some nuclear technology compani-
es, said Shukla. She didn’t specify
the companies as the talks were in
the early stage.

EIL is working with GAIL and
BPCL on blending green hydrogen
with natural gas, she said.
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GAIL to get 2
LNG cargoes
each in Mar,
Apr from Sefe

New Delhi: Indian gas firm GAIL
(India) Ltd {GAILNS ) will get two
carzoes of liquefied natural gas
(LNG )each in March and April
from Germany's Sefe for the first
umesince supplies were haltedin
May, Chairman Sandeep Gupta
said onWednesday.

Gupta said Sefe was supplying
cargoes from its non-Russian
portfolio in Egy pt, United Arab
Emnirates and the United States.

"Because of force majeure,
they cannot supply from Russia,
so they are giving us (LNG) from
non-Russian portfolio,” Gupta told
reporters.

He said the first cargo for
March has already arrived at the
Dahej terminal in western India.
REUTERS
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GAIL wins nod to acquire
|BF Petrochemicals

GAIL HASwonanod of the
bankruptcy coun to acquire
insolvent private-sector chemical
company [BF Fetrochemicals for
¥2,079 crore, helping the state-
owned firm expand its footprintin
the petrochemical business,
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GAIL wins court
nod to acquire
JBF Petrochem

GAIL has won an approval from
India's bankruptcy court to
acquire insolvent private-sector
chemical company JBF
Petrochemicals for 12,079
crore, helping the state-owned
firm expand its footprint in the
petrochemical business. In a
stock exchange filing, GAIL
said the Ahmedabad bench of
the MCLT has approved the
resolution plan it had submit-
ted after JBF was auctioned by
banks to recover unpaid dues.
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