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MFs Shuffle Banking & Fin Portfolios,
Pare Exposure to Large-cap IT Stocks

Mutual funds shuffled
their equity holdings in the
banking and financial spaces
in December last year. They
mostly cut their exposure to
large-cap IT stocks ahead of Q3
results in January. Within banks,
HDFC Bank, ICICI Bank, SBI
and Axis Bank witnessed the
maximum amount of reshuffling
by fund managers, who were
both buyers and sellers in many
of these stocks. They, however,
purchased mid- and small-
sized banks like RBL Bank,
Bank of India and South Indian
Bank — an indicator of their
continued bullishness on the
sector. Within IT stocks, some
fund houses cut their holdings
in Infosys, HCL Technologies
and Tech Mahindra. The Chinese
government relaxing Covid-19
norms and supporting its real
estate market saw some fund
managers selectively buying
metal stocks like NMDC and
Jindal Stainless. Attractive
valuations, lower weightage
and increasing sales from the
US markets coupled with new
launches saw some buying in
companies like Lupin and IPCA
Labs. Softening of commodity
prices, which will lead to
improved margins, also led to
some funds buying auto and
auto-ancillary companies such
as Apollo Tyres, TVS Motors and
Sundram Fasteners.

—Rajesh N Naidu &

Prashant Mahesh

TAKING A CALL
AMC BUY SELL COMPLETE EXIT FRESH BUY
HDFC Bank | Kotak Mahindra Bank Happiest Minds Tech Bank Of India
SBIMF | Bank Of Baroda _ICICI Bank Qil India NMDC
Axis Bank HCL Technologies Wendt (India) Sagar Cements
Maruti Suzuki India Axis Bank Adani Ports and SEZ | Rainbow Children's Medicare
:’C:EIMF Sun Pharmaceutical HCL Technologies Pl Industries Sapphire Foods India
TVS Motor Company HDFC Life Hindustan Zinc Metropolis Healthcare
ONGC Coal India Texmaco Rail &Engg | Motilal Oswal
alch HDFC Bank I REC - Fortis Healthcare
ICICI Bank ITC - | CreditAccess Grameen
Nippon InterGlobe Aviation | HDFC Kotak Mahindra Bank Jindal Stainless
India PB Fintech Varun Beverages Hero MotoCorp Greenlam Industries
MF Sapphire Foods India | Sun Pharmaceutical Sundram Fasteners Metropolis Healthcare
Apollo Hospitals Samvardhana HDFC Life
Axis I:'Enterpri[s)e | Motherson International | Insurance Co Dr. Lai Pathiabs
MF Divi's Laboratories | ICICI Bank Kansai Nerolac Paints United Breweries
Fine Organic Inds Maruti Suzuki India CRISIL Yes Bank
Exide Industries State Bank Of India Medplus Health Services Apollo Tyres
;o’;tak Bharat Forge ICICI Bank - GAIL (India)
Indusind Bank Eris Lifesciences - | The South Indian Bank
Aditya Indusind Bank | Axis Bank SRF ' GMM Pfaudler
Birla Maruti Suzuki India Hindalco Industries Vedanta Vinati Organics
SLMF Sun Pharmaceutical Infosys Bajaj Auto RBL Bank
State Bank Of India Bank Of Baroda Cera Sanitaryware | Samvardhana Motherson
asFP Jubilant Ingrevia | ICICI Bank PB Fintech . Hindware Home Innovation
Power Finance Corp Infosys The Ramco Cements Apar Industries
Canara  UltraTech Cement Bharti Airtel HPCL Go Fashion (India)
Robeco Tata Steel Hindustan Unilever GAIL (India) Sundram Fasteners
MF The Federal Bank Maruti Suzuki India Indian Oil Corporation Astral
The Ramco Cements Tech Mahindra Bata India Balrampur Chini Mills
g Bharti Airtel HCL Technologies  Indian Oil Corporation PB Fintech
RBL Bank Indraprastha Gas PTC India Kirloskar Ferrous Industries

Source: Accord Fintech. Complied by ETIG Database
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