MILLENNIUM POST, Delhi, 14.3.2023

GAIL declares
interim
dividend of
34 per share

NEW DELHI: GAIL (India)
Limited, a Maharatna CPSE
under the Ministry of Petro-
leum & Natural Gas, has
declared Interim Dividend for
FY 2022-23 of 40 per cent on
the paid-up Equity Share Cap-
ital, which is Rs 4 per Equity
share (Total Dividend amount:
Rs 2,630 crore) with a record
date of March 21, 2023. 'The
Board of Directors accorded
the approval in a meeting held
on Monday.

Sandeep Kumar Gupta,
Chairman & Managing Direc-
tor, GAIL (India) Limited
stated that the Company has
been providing shareholders
with a steady long-term returns
on their investments.

Further, based on current
shareholding of Govt of India
(51.52 per cent), Dividend of
about Rs 1,355 crore shall be
paid to Govt of India, while
other shareholders will receive
about Rs 1,275 crore. MPOST
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GAIL declares interim
dividend of ¥4 per share

GAILON Monday declaredan
interim dividend of 40% or ¥4 per
equity share for the financial year
ending March 31 (2022-23).The
total dividend payout would be
¥2,630crore, the company said.

FINANCIAL EXPRESS

READ TO LEALD



&®

BUSINESS LINE, Delhi, 14.3.2023

Page No. 7, Size:(9.22)cms X (12.55)cms.

GAIL declares interim
dividend of ¥4 per share

New Delhi: GAIL declared an
interim dividend of 40 per cent
or ¥4 per equity share for the
financial year ending March 31
(2022-23).The total dividend
payout would be ¥2,630 crore,
the company said. The
government of India, with
51.52 per cent shareholding in
the company, will receive
¥1,355 crore dividend. en
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New model to monetize pipelines on cards

rituraj. baruah@livemint.com

NEW DELHI

he Centreisconsidering
T creating a transport sys-

tem operator (TSO) —
which could be a corporate
entityoraspecial purpose vehi-
cle —to hive off and monetize
the gaspipelines assets of state-
run GAIL.

A person aware of the devel-
opment said the TSO may be
formed eitherunderthe minis-
try of petroleum and natural
gasorasanarmof GAIL.

“The conceptof TSOis being
looked at wherein the gaspipe-
lines of GAIL may be brought
under the new entity, which
may eitherbe underthe minis-
try or GAIL. If this model is
eventually adopted all the pipe-
lines would be shifted to the
entity only after the projects
underthe national gasgrid are
completed,” the person said,
adding that both the govern-
mentand the PSUaretrying to
find viablemodesof monetiza-
tion.

“It is being considered and
GAILislikelytocomeupwitha
proposal for the same,” added
the person.

TheTSO,ifputin place, may

manage the common carrier
part of the gas pipeline infra-
structure. It would be entrusted
with the task of booking pipe-
line capacity for transport of
gasfrom producers to the con-
sumerson payment of a fee to
bedecided by the

The TSO may be formed either under the ministry of petroleum
and natural gas oras an arm of GAIL.
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Investment and Public Asset
Management (DIPAM)
remained unansweredtill press
time.

The idea of monetizing gas
pipelines through a TSO was
considered earlier, but it did

not make much

regulator. The The government’s progress.
proposed TSO  gmbitious asset Monetization
structure may monetization of oil and gas
house assetsfrom plan was assets have not
?chrass cncrg;{r announced in the picked up as
SUs, said . energy companies
another person, union budget for fomﬂ the li;)rclitial
adding that the FY22 option of forming
government may = Infrastructure
later sell its stake Investment Trust
init. (InvIT) to be an expensive way

Queries sent to the ministry
of petroleum and natural gas,

of raising capital.
Following this, the govern-

GAIL and Department of [ mentagreedtoshelvethe plan

but told them to come upwith
alternatives. The companies
told the ministry that with high
credit ratings they can raise
capital easily and at a lower
cost, which would be beneficial
compared to the returns they
would have to offer InvIT
investors.

On3November, 2022, Mint
reported that the petroleum
ministry hasordered state-run
oil and gas companies to go
backtothe drawingboard after
failing to come up with “com-
prehensive” plansto monetize
their assets.

The government’sambitious
asset monetization plan was
announced in the unionbudget
for FY22 to increase financial
resources for the National
Infrastructure Pipeline.

The total indicative value of
the national monetization
pipeline for core assets of the
central government has been
estimated at 36 trillionover the
four-yearperiod of FY22-25.

Intermsofgaspipelines, the
assets considered for moneti-
zationduring FY22-25 include
pipelines with an aggregate
length of 8,154 km, of which
7,928 km are from the existing
operational pipelineassetsand
therest from pipelines that are
expected to become opera-
tional during the period.
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