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IndianOil, Adani-Total, Shell lap
up RIL's KG-D6 gas; 10C tops list

Indian Oil Corporation (I0C), Adani-Total Gasand Shell were among
the 29 firms that bid and bought natural gas to be produced from the
deepest field inthe KG-D6 block of Reliance Industriesand bp,
sources said. I0Cwalked away with almost half of the 6 million
standard cubic meters perday of gas sold in an e-auction while state-
owned gas utility GAIL bought 0.7 mmscmd. PTI
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IndianOil, Adani-Total, Shell
lap up Reliance’s KG-D6 gas

10C walked away with almost half of the 6 million standard cubic
meters per day of gas sold in an e-auction on Wednesday

OUR CORRESPONDENT

NEW DELHI: State-owned
Indian Oil Corporation (I0C),
Adani-Total Gas Ltd and Shell
were among the 29 companies
that bid and bought natural gas
to be produced from the deep-
est field in the KG-D6 block of
Reliance Industries Ltd and bp,
sources said.

10OC walked away with
almost half of the 6 million
standard cubic meters per day
of gas sold in an e-auction on
Wednesday while state-owned
gas utility GAIL bought 0.7
mmscmd, Adani-Total Gas
Ltd 0.4 mmscmd, Shell 0.5
mmscmd, GSPC 0.25 mmscmd
and IGS another 0.5 mmscmd,
two sources with knowledge of
the matter said.

Reliance-bp on Wednesday
held an e-auction for sale of gas
from the M]J field in their east-
ern offshore KG-D6 block after
incorporating the government’s
new marketing rules to give
CNG-selling city gas compa-
nies first priority over supplies.

'The bidding saw participa-
tion from 41 companies from
various sectors including city
gas, fertiliser, oil refinery, glass,
ceramics and traders, sources
said adding unlike previous auc-
tion Reliance did not buy any of

State-owned gas utility GAIL bought
0.7 mmsemd, Adani-Total Gas Ltd 0.4
mmscmd, Shell 0.5 mmsemd, GSPC 0.25

mmscmd and |GS another 0.5 mmsemd

KG-D6 gas.

The price was indexed to
the global LNG market, JKM
but will be subject to the gov-
ernment-notified ceiling price.
Bidders were asked to quote
variable V" in the gas price for-
mula TKM + V'

The final bid price came at
$0.75 per million British ther-
mal unit premium over the
JKM price (JKM + $0.75 per
mmBtu), they said.

JKM price for May is
around $12.6 per mmbBtu and
the implied price for MJ gas

comes to $13.35.

But the bidders will only
have to pay the ceiling or the
cap price that the government
fixes bi-annually for gas pro-
duced from difficult areas such
as deepsea and high-tempera-
ture, high-pressure (HTHP).

The ceiling price for April
to September is $12.12 per
mmBtu, they said adding 29
bidders secured gas supplies
for 5 years.

‘The successful bidders
included Indias largest oil firm
10C which bought 1.4 mmscmd

of gas for its own refineries and
another 1.5 mmscmd acting as
aggregator for the urea sector.

India’s largest gas firm GAIL
cornered the second highest
quantity of 0.7 mmscmd while
Adani-Total Gas Ltd (the joint
venture of Adani Group and
France’s TotalEnergies) took
home 0.4 mmscmd. Gujarat
State Petroleum Corporation
(GSPC) bought 0.25 mmscmd
while Shell and India Gas Solu-
tions purchased 0.5 mmscmd
each.

CNG and piped cooking
gas retailing city gas operators
GAIL Gas, Mahanagar Gas Ltd,
Indraprastha Gas Ltd, AG&P,
Torrent Gas, IRM and Think
Gas were among the other suc-
cessful bidders who took a com-
bined 0.5 mmscmd.

Reliance-bp had originally
planned the auction in January
but days before that the Minis-
try of Petroleum and Natural
Gas, on January 13, published
new rules for the sale and resale
of gas produced from discover-
ies in deep sea, ultra-deep water
and HTHP areas.

This led to the auction being
suspended and re-launched on
March 9.

Gas produced from wells
drilled below seabed is used to
produce electricity, make fer-

tiliser or turned into CNG for
powering automobiles or piped
to household kitchens for cook-
ing as well as in industries.

The new government rules
require bidders to state upfront
if they were purchasing the gas
through the auction for ‘own use
as end-consumers (including
for use of their group entities)
or as a trader.

While end consumers were
allowed to resale any uncon-
sumed gas, traders participat-
ing in the auction were allowed
to resell subject to a maximum
trading margin of Rs 200 per
thousand cubic meters.

“In any situation, which may
require proportionate distribu-
tion of the gas offered under the
bidding process, the contractor
(company selling the gas) shall
offer gas to bidders belonging to
CNG (transport)/PNG (domes-
tic) sector, fertilizer, LPG and
power sector in that order;” the
ministry had said, adding any
leftover gas shall be offered to
other bidders.

Besides incorporating the
changes in their tender, Reliance
and bp have increased the dura-
tion of supply contract to 5 years
instead of 3 years offering the
January auction. Supplies are to
start from April 16, according
to the tender document.
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|OC top bidder for
RIL's KG-D6 gas

tate-owned Indian Oil Corporation (10C),
S Adani-Total Gas Ltd and Shell were

among the 29 companies that bid and
bought natural gas to be produced from the
deepestfield in the KG-D6 block of Reliance
Industries Ltd and bp, sources said.

10C walked away with almost halfofthe 6
million standard cubic metres per day of gas
sold inan e-auction while state-owned gas
utility GAIL bought 0.7 mmscmd, Adani-Total
Gas Ltd 0.4 mmsemd, Shell 0.5 mmscmd,
GSPC 0.25 mmscmd and 1GS another 0.5
mmscmd, two sources with knowledge of the
matter said.

Reliance-bp on Wednesday held an e-
auction for sale of gas from the MJ field in their
eastern offshore KG-D6 block after
incorporating the government’s new
marketing rulesto give CNG-selling city gas
companies first priority over supplies. PTI



I0C, Adani-Total, Shell lap up Reliance’s
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State-owned Indian Oil Cor-
poration (I0C), Adani-Total
Gas Ltd and Shell were
among the 29 companies
that bid and bought natural
gas to be produced from the
deepest field in the KG-Dé6
block of Reliance Industries
Ltd and bp, sources said.
10C walked away with al-
most half of the 6 million
standard cubic metres per
day of gas sold in an e-auc-
tion on Wednesday while
state-owned gas utility
GAIL bought 0.7 mmsemd,

Adani-Total Gas Ltd 04
mmscmd, Shell 0.5
mmscmd, GSPC  0.25

mmscmd and IGS another
0.5 mmscmd, two sources
with knowledge of the mat-
ter said.

E-AUCTION

Reliance-bp on Wednesday
held an e-auction for sale of
gas from the MJ field in their
eastern offshore KG-Dé

SUCCESSFUL BIDDERS

o 10C: 6 mmscmd
o GAIL: 0.7 mmscmd

o Adani-Total Gas:
0.4 mmscmd

o Shell: 0.5 mmscmd
o GSPC: 0.25 mmscmd
o IGS: 0.5 mmscmd

block after incorporating
the government’s new mar-
keting rules to give CNG-
selling city gas companies
first priority over supplies.

The bidding saw particip-
ation from 41 companies
from various sectors includ-
ing city gas, fertiliser, oil re-
finery, glass, ceramics and
traders, sources said adding
unlike previous auction Re-
liance did not buy any of KG-
D6 gas.

The price was indexed to
the global LNG market, JKM
but will be subject to the
government-notified ceiling
price. Bidders were asked to
quote variable ‘V” in the gas
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price formula TKM + V.

The final bid price came at
$0.75 per million British
thermal unit premium over
the JKM price (JKM + $0.75
per mmBtu), they said.

JKM price for May is
around $12.6 per mmBtu
and the implied price for MJ
gas comes to $ 13.35.

CEILING PRICE

But the bidders will only
have to pay the ceiling or the
cap price that the govern-
ment fixes bi-annually for
gas produced from difficult
areas such as deepsea and
high-temperature,  high-
pressure (HTHP). The ceil-

KG-D6 gas

ing price for April to
September is $12.12 per
mmBtu, they said adding 29
bidders secured gas supplies
for 5 years.

The successful bidders in-
cluded I0C which bought
1.4 mmsemd of gas for its
own refineries and another
1.5 mmsemd acting as ag-
gregator for the urea sector.

GAIL  cornered the
second highest quantity of
0.7 mmscmd while Adani-
Total Gas Ltd (the joint ven-
ture of Adani Group and
France’s TotalEnergies)
took home 0.4 mmscmd.
Gujarat State Petroleum
Corporation (GSPC)
bought 0.25 mmscmd while
Shell and India Gas Solu-
tions purchased 0.5
mmsemd each.

CNG and piped cooking
gas retailing city gas operat-
ors GAIL Gas, Mahanagar
Gas Ltd, Indraprastha Gas
Ltd, AG&P, Torrent Gas,
IRM and Think Gas were
among the other successful
bidders who took a com-
bined 0.5 mmscmd.
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I0C, Adani-Total, Shell lap
up Reliances KG-D6 gas

NEW DELHI, APRIL 13
State-owned Indian Oil Cor-
poration (I0C), AdaniTotal
Gas Ltd and Shell were
among the 29 companies
that bid and bought natural
gas to be produced from the
deepest field in the KG-D6
block of Reliance Industries
Ltd and bp, sources said.

[OC walked away with
almost half of the § million
standard cubic meters per
day of gas sold in an e-auc-
tion on Wednesday while
state-owned gas utility GAIL
bought 0.7 mmsemd, Adani-
Total Gas Ltd 0.4 mmscmd,
Shell 0.5 mmsemd, GSPC
025 mmsemd and IGS
another 0.5 mmscmd, two
sources with knowledge of
the matter said.

Reliance-bp on Wednes-
day held an e-auction for
sale of gas from the MJ
field in their eastern off-
shore KG-D6 block after
incorporating the govern-
ment's new marketing
rules to give CNG-selling
city gas companies first
priority over supplies.

The bidding saw partici-
pation from 41 companies
from  wvarious  sectors,
including city gas, fertiliser,

41 FIRMS TAKE PART
IN AUCTION

®[0C bagged almost half
of the & million stan-
dard cubic meters per
day of gas sold in an e-
auction on Wed nesday

BGAIL bought 0.7
mmscmd, Adani-Taotal
Gas 0.4 mmsemd, Shell
0.5 mmscmd, GSPC
0.25 mmsemd and 1GS
another 0.5 mmscmd

® The bidding saw partici-

pation from 41 compa-
nies from various sectors

oil refinery, glass, ceramics
and traders, sources said
adding unlike previous auc-
tion Reliance did not buy
any of KG-DE gas.

The price was indexed to
the global LNG market,
JEM but will be subject to
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the government-notified
ceiling price. Bidders were
asked to quote variable 'V’
in the gas price formula
TEM + V.

The final bid price came at
$0.75 per million British
thermal unit premium over
the JEM price (JEM + $0.75
per mmBtu), they said.
JEM price for May is
around $126 per mmBtu
and the implied price for
MLJ gas comes to $13.35.

But the bidders will only
have to pay the ceiling or
the cap price that the gov-
ernment fixes bi-annually
for gas produced from diffi-
cult areas such as deepsea
and high-temperature,
high-pressure (HTHP).

The ceiling price for April
to September is $12.12 per
mmBtu, they said adding 28
bidders secured gas sup-
plies for b years.

GAIL comered the second
highest quantity of 07
mmsemd while AdaniTotal
Gas Ltd took home 04
mmsemd.  Gujarat  State
Petroleum Corporation
(GSPC) bought 0.25 mmsomid
while Shell and India Gas
Solutions  purchased 05
mmscemd each. — PTI
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100, Adani-Total, Shell lap
up Reliance's KG-D6 gas

Indian Oil Corporation top bidder at e-auction

PT1 / New Delhi
State-owned Indian Oil Corpora-
tion (I0C), Adani-Total Gas Ltd
and Shell were among the 29 com-
panies that bid and bought natural
gas to be produced from the deep-
est field in the KG-D6 block of Re-
liance Industries Ltd and bp,
sources said.

10C walked away with almost
half of the 6 million standard cu-
bic meters per day of gas sold inan
e-auction on Wednesday while
state-owned gas utility GAIL
bought 0.7 mmsemd, Adani-Total
Gas Ltd 0.4 mmsemd, Shell 0.5 mm-
scmd, GSPC 0.25 mmsemd and IGS
another 0.5 mmsemd, two sources
with knowledge of the matter said.

Reliance-bp on Wednes-
day held an e-auction for sale of
gas from the MJ field in their east-
ern offshore KG-D6 block after in-
corporating the government's new
marketing rules to give CNG-sell-
ing city gas companies first priori-
ty over supplies.

The bidding saw participation
from 41 companies from various
sectors including city gas, fertilis-
er, oil refinery, glass, ceramics and
traders, sources said adding unlike
previous auction Reliance did not
buy any of KG-D6 gas.

The price was indexed to the
global LNG market, JKM but will
be subject to the government-noti-
fied ceiling price. Bidders were
asked to quote variable 'V' in the
gas price formula 'JKM + V.

The final bid price came at USD
0.75 per million British thermal
unit premium over the JKM price
(JKM + USD 0.75 per mmBtu), they
said.

JKM price for May is around
USD 12.6 per mmBtu and the im-
plied price for MJ gas comes to
USD 13.35.

But the bidders will only have to
pay the ceiling or the cap price that
the government fixes bi-annually
for gas produced from difficult ar-
eas such as deepsea and high-tem-
perature, high-pressure (HTHP).
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Indian Oil, Adani Total, Shell
lap up Reliance’s KG-D6 gas

STATE-OWNED INDIAN OIL
Corporation (10C), AdaniTotal
Gas and Shell were among the
29 companies that bid and
bought natural gas to be pro-
duced from the deepest field
in the KG-D6 block of
Eeliance Industries and BE,
sources said.

I0C walked away with
almost half of the 6 million
standard cubic metres perday
of gas sold in an e-auction on
Wednesday, while state-
owned gas utility GAIL

Indian Oil walked away
with almost half of the
& million standard cubic
metres per day of gas sold
in the e-auction

bought 0.7 mmscmd,
Adani Total Gas 0.4 mmscmd,
Shell 0.5 mmscmd, GSPC
0.25 mmscmd and [GS
another 0.5 mmscmd, two
sources with knowledge of the
mattersaid.
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Reliance-BP on Wednes-
day held an e-auction for sale
of gas from the M] field in
their eastern offshore KG-Dé
blockafter incorporating the
government's newmarketing
rulesto give CNG-selling city
gas companies first priority
over supplies.

The bidding saw participa-
tion from 41 companies from
various sectors including city
gas, fertiliser, oil refinery,
glass, ceramics and traders,
sources said. PTI
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