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GAIL (India) Limited and the Central Board of Direct Taxes (CBDT)
entered into the Advance Pricing Agreement (APA) for determining
the Transfer Pricing Margin payable on its long-term LNG sourcing
contract from USA for the period of five years from 2017-2022. The
APA Scheme enhances the Central Government's goal of promoting
a non-adversarial tax system and improve the ease of doing
business in India. GAIL is the first PSU, successfully signed the APA
in 0il & Gas sector in India. The APA was signed by Joint Secretary,
FT & TR-1, CBDT Rasmi Ranjan Das and R K Jain, Director{Finance)
GAIL{India) Limited. MPOST
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GAIL aPartner omganisation of the prestigious India Energy

Week being held in Bengaluru from 6th to 8th Dec., 2023, is
showcasingits commitment towards a Cleaner and Greener
Future atthe exhibition being held onthe occasion. The India
Energy Week, being organized under the patronage of the
Ministry of Petroleum and Natural Gas, is the first major event
under india’s G20 Presidency, The theme of the GAIL stall at the
|EW exhibition, "Energizing a Sustainable Future’, isan affima-
tionof the Company's Mission Statement - “Enhancing qual-
ity of life through cleanenergy and beyand,”

$TheIndianEXPRESS | &3



FINANCIAL EXPRESS, Delhi, 10.2.2023
Page No. 38, Size:(14.74)cms X (9.01)cms.

GAIL aPartner organisation of the prestigious India Energy
Week being held in Bengaluru from 6thrto 8th Dec., 2023, is
showcasing its commitment towards a Cleaner and Greener
Future at the exhibition being held on the occasion. The India
Energy Week, being organized under the patronage of the
Ministry of Petroleum and Natural Gas, is the first major event
underIndia’s G20 Presidency. The theme of the GAIL stall at the
|EW exhibition, ‘Energzing a Sustainable Future’, is an affima-
tionofthe Company's Mission Statement - "Enhancing qual-
ity of life through clean energy and beyond.”
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GAIL signs advance pricing
agreement with the CBDT

New Delhi: GAIL and the Central Board of Direct Taxes (CBDT)
on Thursday entered intoa landmark advance pricing agreement
(APA) fordetermining the transfer pricing margin payable oniits
long-term LNG sourcing contract fromthe US fora period of five
years. The APA scheme enhances the government’sgoal of pro-
motinganon-adversarial tax system and improving ease of doing
businessin India. GAIL is the first PSU in oil & gas sectorin India
tosuccessfully sign the APA. SAURAV ANAND
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GAIL signs advance pricing
agreement with the CBDT

New Delhi: GAIL and the Central Board of Direct Taxes (CBDT)
on Thursday entered intoa landmark advance pricing agreement
(APA) fordetermining the transfer pricing margin payable oniits
long-term LNG sourcing contract fromthe US fora period of five
years. The APA scheme enhances the government’sgoal of pro-
motinganon-adversarial tax system and improving ease of doing
businessin India. GAIL is the first PSU in oil & gas sectorin India
tosuccessfully sign the APA. SAURAV ANAND
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